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iy MORTGAGE \
"~ THIS MORTGAGE ("Security Instrument”) is given an August 22, 1994
{ The MOrgAZAI is PANIEL STICHIGER, MARRIED TO PHORBE E. BPICHIGRR N/K//\ PHOERI l‘l)LI.l‘R
) SPICHIGER
S , ("Borrower' _'}. This Security Insirument is given (o th
N Cole Taylor Bark : ' B
which i organized and existing under the laws of  the State of ILLINCIS , anil whose address i
\' 5501 Weat 79th Stree’, Burbank, Illinois 60459
N ‘ o

F

| -

("Lender™). !1urr0wcr owes Lender the principal sum of
TWO HUNDRED THREE THOUSALD. NPNE HUNDRED FIFTY AND 00/100

Deltars (11.S. & 203,150.00 ). This aebicas evidenced by Borrower's note dated the same date as this Security
instrument ("Note”), which provides for monthty paymesic, with the full debt, if not paid carlier, due and payable on
September 1, 2024 | This Security [nsirument sceures 1o Lender: (u) the repayment of the debs evidenced
by the Note, with interest, and alt rencwals, exiensions and niodiZications of the Note; (b) the payment of all other sums, wilh
inierest, advanced under paragraph 7 to protect the security of this écurity Instrument; and (c) the performatiee of Borrower's
covenants and agreements under this Sccurity Instrument and the ‘Newer For this purpose, Borrower docs herchy morigage,

grant and convey 10 Lender the following described property focated in

COOK County, lilinois: -
SEE ATTACHED RIDER: PERMANENT INDEX NUMBER:.
17-09-410-014-1431 & 17-09-410-014-1432, VOLOAR NO,: 501.

G !_g ~7 S(Y eSS

-~
L
s
(oo )%
| 3’.’:
2
uv‘ A
/ _;‘“
which has the address of 300 N. STATR STREET #5607 & 5608 CHICAGD
ISlrccll l('uy!
Mo 50610 ("Property Address™;
[Zip Code} :

- - LOAN NUMBER 0290013552
ILLINOIS - smglclamuy Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)

ITEMOIBTELE (9702) Great Lokes Ruslnase forme, Inc. [
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TOGETHER WITH all the improvements now or hercafter erected on the property, ad all casements, appurtenances,
and fixtures new or hereafter a part of the property. Al replacements und additions shall also be covered by this Security
Insteument, A} of the foregoing is referred 10 in his Security Instrument s the "Property.” o

BORROWER COVENANTS that Borrower is lawfully scised of the cstste hereby conveyed and has the right 10
mortgage, grant and convey the Property and tha the Property is uncneumbered, except for encumbrances of secoid,
Borrower warrams and will defend generally the title to the Property against all claims amd demands, subject o any
encumbrances l)f recor). -

THIS SECURITY iNSTRUMENY combines wniform covenants for national wse aad aon-uniform vovennnls with
fimited variations by jurisliction 1 constitule a uniform seeurily instrument covering red propenty,

HNIFORM COVENANTS, Borrower and Lender covenint and npree as {ollows: ‘

1. Payment of Principnl and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due she
peincipal of and interest on the debt evidenced by the Noe and any prepayment and late charges due unider the Nole,

2. Funds for Tuxes and lusurance, Subject 1o applicable law or (0 a wrilien waiver by Lender, Befrrower shal! pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in fwl), a sum ("Funds™) for: (a) yearly
taxes and asscssmerts which may attain priority over this Security Instrument as a licn on the Projierty; (b} yearly lcaschold
payments or grours-rents on the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly food
inswrance premiums ilany: (¢) yeary mortgage insuzance premiums, if any; and (f) any sums payable by Borrower (o
Lender, in aceordance it the provisions of pasgraph 8, in Yicu of the payment of mongage insurance preminms, These
items are called "Fscrow 110" Lender may, atary time, coltect and hold Funds in an asiount not 1o exceed te maximum
amount & lender for a federally zelated morgage loun may require Tor Borrower's escrow account ueder e federal Real
Istate Settlement Procedures At of 1974 as amended from tme to time, 12 US.C. § 2600 e seg. ("RESPA"), unless
another law that applies 10 the-Fands sets @ Tesser amount. 1 so, Lender may, at any dime, collect and Jokd Funds in an
amount nol o exceed the lesser ameuny Londer may estimmte the amount of Funds due on the basis of currem data and
reasomable estimates of expenditures of Padare Escrow llems or otherwise i accordance with apphicuble law.

The Funds shall be betd in an institution whose degesits are insured by o fedesal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institwsiorsor i any Federal Home Lo Bank, 1ender shall upply ihe Fands w pay
the Eserow ltems, Lender may nol ehiarge Borewse for holding and applying the Fands, annuelly analyzing the cscrow
account, or verifying the Escrow tems, unless Lordes pays Borower aerest-on the Funds and applicable law permits
Lender to make such & charge, However, Lender may require Borrower 1o pay a one-time charge (or an independent real
eskate fax reporting service used by Lender i connection with tis Toan, unless applicabic law provides otherwise, Unless an
agreement 15 made or applicable law réquises interest o be pavdLender shall not be required o pay Borrower any inleest
ar carnings on the Funds. Borrower and Lender may agree is-seriony, however, that interest shall be poid on the Funds,
Lendor shall give to Borrowcr, without charge, an snnual accounung, of the Funds, showing credils and debits 1o the Funds
and the purpose for which cach debit 1o the Funds was made, The FBunits are pledged as additional seeurity for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 beneld by applicable law, Lender shall account to
Borrower for the cacess Funds i sccordance wath the requirements of applicable sy, 1 the amount of Ihe Funds held by
Lender at any time is ot sufficieat 10 pay the Escrow ltems when due, Lender mav-so nify Borrower in wriling, ind, in
such case Borrower shall pay 1o Lender the amount necessary o make up the deiiciency. Borrower shall muke up the
deficiency in no more than twelve mendily payments, at Lender™s sole discretion,

Upon payment in Tull of all sums securcd by this Security Instrument, Lender shall proamtly relund 1 Borrower uny
Funds held by Lender, 1, under paragraph 21, fender shalt acquire o sell the Property, Leaser, prier to the seguisition or
sale of the Property, shall apply any Funds held by Lender i the time of acquisition: or sihe a5 o Credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by bender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, (0 amonnt: payable under
paragraph 2; third, 10 interest due; fourth, W principal due; and last, to any late charges due ander the Note, -

4. Charges; Liens. Borrower shall pay all wxes, asscssmenls, charges, fines and impositons atinutible to the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rends, if any. Borrower
shail pay thesc obligations in‘the manncr provided in paragraph 2, or if not paid in that manticr, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall prompily furnish o Lender all notices of amouns 10 be paid
under this paragraph. 1f Borrower makes these payments directly, Borower shall promptly furnish w Lender receipts
cvidencing the payments. . ,

Rorrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against eaforcement of the lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the hokler of the lien an agreememt satsfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which may attain priority over this Sceurity [nsirument, Lender may give Boyrower a‘notice identifying the licn. Borrower
sha satisfy e bien or take one or more of the actions set forth above within 1 days of the giving of notice.

5. Huzard or Property lnsnriee,  Rorrower stadl keep the improvemems now existing or hereafter ereeted on the
Propetty insurcd against loss by fire, hazards included within the term “extended coverage” and rny othier hazards, including
floods or flooding, for which Lender requires insurance. This insurance shi)l be maintained in the amounts ang
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lor the periads tha Leader requires, The insurmee earriee providing the insurance shall be chosen by Bonower subiect 10
Lender's approval which shall not be unrcasonably wiihheld. If Borrower fails to maintin coverage deseribed above,
Lender may, at Lender’s option, obtain coverags to prosect Lender's rights in the Properyy in accordance with paragraph 7,

All insurance policies and renewals shall be ucceplable to Leader and shall include & standard morigage clause. Lender
shill have the right 10 hold the policies and renewals. 1f Lender requites, Borrower shalt promptly give 1o Leader alt receipls
of paid premiums and renewal notices. In the event of Ioss, Borrower shall give prompt notice to the insurance careier ang
Lender. Lender may make proof of lass it not made promply by Borrower, ‘ -

Usless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied 1o restoration or repair of
the Property dumaged, il the resioration or repair is economically feasible and Lender's sccurily is not lessened. 1f the
restoration or repair i not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall, he
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abancdons the Property, or does not answer within 30 days a notice from Lender thit the insurance cusrier kas
oltered o setife w claim, then Lerder inny colleet the insunimce proceeds. Lended may wse the procesds Tepail or fextore
the Pruperty ar to pay sums secured by this Security Instramun, whesher or not ten due, ‘The 30-day period will begin
when the nolice Is gives, ’

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds 1o principat shall not extend or
postpone the duc danz-of the monthly payments referred to in pasagraphs | and 2 or ehange the amount of the payments., If

under paragraph 21 1 Property is acquired by Lender, Borrower's right 1o any insurance policies an<d proceeds resulting

rrom damage 1o the Frapciny prior to the acquisition shalt pass 10 Lender to the extent of the sums seecred by this Security
Instrument immediately prionio the acquisition. ! '

6. Occupancy, Preservirisn. Maintenance and Protection of the Property; Borrowsr's Loan Application;
Leaseholds. Borrower shall acoupy, cstablish, and usc the Property as Borrower's princiul residence within sixty days
after the execution of this Security-instrument and shat! continue 1 oceupy the Property as Borrower's principal residence
for at least one year after the date of occonancy, unless Lender otherwise agrees in wriling, which consent shall nol be
unrcasonabty withheld, or unless extenuating circumstances exist which are bevond Borrower’s control. Borrower shall not
destray, damage or impair the Property, allogv th Property to deteriorate, or commit waste on the Property. Borrower shall
be in defarlt i any Torfeilure action or procecding, whether civil or criminal, 15 began ta in Lendor's good Faith judgment
could eesidt - fosfeture of the Property ‘or othedssse materially impair the lien cieated by tis Sceurity Instrument or
Lender secunty mierest. Borrower may cure such adeipalt and reinstie, ga provided in paragraph 18, by cising the aclion
ar proceeding o be tismissed with o rading than, 0 Lender's pood Taith determination,  precludes forfeiture ol the
Hotrower's imerest n the Property or other maierial impaitmen: ol the lien created by this Sccurity Instrument or Lender's
seeurity interest. Borrower chall also be ir default if Borrowes, during the Joan application process, gave maierially false or
maccurate nfonaton of stiements 1o Lender (or failed to poezic Lendar with any material information) in connection
with the loan evidenced by the Noie; including, but not limited to, sepresentations concerning Borrower's occupancy of the

Property as a prncipal residence. I this Security Instrument is on a leaschutl, Borrower shall comply with all the provisions. .

of the lease. I Borrower acyuires fee title to the Property, the leasehidd snd the fee ke shall not merge unless Lender
agrees 1o the merger i writing,

7. Protection of Lender's Rights in the Froperty.  If Borrower fails w0 pedorm the covenanls and ugreements
contaned an this Sccunty Instrument, or there is & legal proceeding that may sipiiicantly affect Lender's rights in the
Property (such an s proceeding in bankrupicy, probaie, for condemnation or forfeiurs vr-to enforce laws or regulations),
then Lender may do and oay for whatever is accessary 1o protect the value of the Pigery and Lender's rights in the
Property. Lender's achons auy snclude paying any sums sccured by a licn which has priority over this Security Insirument,
GEPCATINg an court, payiag Teasonable attorneys® fees und entering on the Property 1o make sepaizs. Although Lender may
he acton wider thas saragraph 7, Lender does not have w do so. ,

Any amounls tisburied by Lender under this paragraph 7 shatl become additional debt of Borovir secured by this
Seeanty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skal! bear intercst from
the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower
reqguesting payment

K. Mortgage Insurance, I Lender required mongage insurance as a condition of making the loan secured by this
Secunty [nvrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in effeet, If, for any
reason, the mongage nsurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiwms required o obtain coverage substantially cquivalent 10" the mortgage insurance previously in effuct, at 2 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
nsurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrows; shall pay 1o
Lender each mondk a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will acoept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcy approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or 10 provide a loss reserve, until the requirement for monigage insurance cnds in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or us agent may make reasonable entries upon and inspectious of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspection specifying reasonable cause Yor the inspection,

10, Condemnation,  The proceeds of any award or clur for damages, dircct or consequantial, in conncction with
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any condemnation or other taking of pny pan of the Property, or for conveyance in ficu of condemnation, ure herehy
assigned and shall be paid 1o Lender, '

In the event of a tota) wking of the Property, the proceeds shall be applicd to the sums sceured by this Scewrity
[nsinntient, whether or not then due, with any excess paid to Horrower, In the even) of a partial tking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 10 or greaier than the amownt of the sums
seeured by this Security Instrumert immedialely before the taking, unlers Borrower and Lender otherwise ngree in writing,
the sutns sccured by this Sceurity Instrument shall be reduced by the amount of We proceeds multiplicd by the following
fraction; () the om) amount of the sums secnred immediately hefore the tking, divided by ¢b) the fair marker value of the
Property smmediately hefore the taking, Any balance shall be paid 1 Borrower, In the event of a partio) lking of the
Property in which the Fair markel valug of the Property immediately hefore the wking 15 Jess D the amount of the sums
sceurcd immediately befcre the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums sceured by this Security Instrument wheiher or not the sums
are then due. ‘ .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thin the cotdemncr affers 1 make
an award or setile a claim for damages, Borrower [ails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorzad 10 collect and apply the proceeds, & its option, cither to restoration of repair of the Property or 1o the
sums sceured by the-Security Instrument, whether or not then duc,

Unless Lender oo Barrower otherwise agree in writing, any application of proceeds w principal shall not exiend or
postpone the due daie ot e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Noi Ruwased; Forbearance By Lender Not a Waiver,  Extension of e time for payment or
modification of amortization-o%the sums secured by this Security Instrument gramed by Lender (o any successor in interest
of Borrower shal) not operate o release the liability of the original Borrower or Borrower's suceessors i interest. Lender
shall not be required 10 commenss procesdings against any successer in intereat or refuse In extend time for payment or
otherwise modify amortization of the sume sceured by this Security Instrument by reason o any demaad mide by the
onginal Borrower or Borrower’s suceesears in interest. Any forbearance by Lender in exercising iy night or remedy shidl
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Jointar:d Several Linbility; Co-signers,  The covenams and agreements of this
Scourity fnsirument shall bind and benefit the suesenzors and assigos of Lender and Borrower, subject w the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Brrrower who co-signs this Secunty

[nstrument but does not exécute the Note: (a) is co-signing this Security Instrument only 10 mongage, geam and convey that

Barrower's inierest in the Property under the terms of this Scourity Instrument; {b) is not peisonally ubligated 1o pay the
sums secured by this Sccurity Instrument; and (€} agrees thit-Leader and any other Borrower may agree o extend, modify,
forbear ur make any accommodations with regard (o the teems of this Jecurity ‘Instrument o the Note without tha
Borruwer's consent, . _ ,

13. Loan Charges. 1f the loan sccured by this Sccurity Instrumensis subject to & Jaw which sels maximum loan
charges, and that law is finally interpreted so that the interest or ather locn charges collectcd or w be collected in connection
with the loan exceed the permitied fits, then: (@) any such loan charge shall be-z2duced by the ameunt necessary 1o reduce
the charge o the permitted fimig; and (b) any sums already collected from Bortower which exceeded permitied fimits will be
refutkled 10 Borrower, Lender may choose 10 make this refund by reducing the priseizal owed under the Note or by making
a dircct payment to Borrower. 3 refund reduces principal, the reduction will be reatcd as » partia! prepayment without any
prepayment charge under the Note,

14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be-given by delivering it or by
mailing it by first class mail unless applicable law requircs usc of another method. The witice shall be dircetid to the
Property Address o any other address Borrower designates by notice 1o Lender, Any nolice o Lender shall be given by

first class mail to Lender’s addross stated herein or any other address Lender designates by nolice i Porrawer. Any notice.
provided for in this Sceurity Instrument shall be decincd to have been given 1o Borrower or Lender whon given as provided -

in this paragraph. .

15, Governing Law; Severability, This Security Instrument. shall be governed by federal Jaw and e law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Sccurity lastrument or the Note
conllicts with applicable faw, such conflict shall not affect cther provisions of this Sccurily Instrument or the Note which
can be given effcct without the conflicting provision. To this end the provisions of this Security Insrument and the Note arc
declared to be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Noie and of this Security Insirument,

17, Transfer of the Property or a Beneficial Interest in Borrower, I all ar any part of the Propenty or any inicrest
in it is sokd or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, at its option, require immediate payment in {ull of all sums secured by
this Sceurity Instrument. Howevdr, this option shall not be exereised by Lender if excrcise is prohibited by federal faw us of
the date of this Security Instrument. ‘

Il Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums securcd by
this Seeurity Instrimwent, 1 Borrower fails o pay these sums prior @ the exphintion of this period, Lender may invoke any
temdies peitied by this Security Instramen withant further notice ar demand on Rorrower, :

18. Barrower's Right (o Relnstate, ) Borower meels cerin’ conditions, Borrower shalf have the right o have
enforcemeni of this Security Instrument discontinued at any time prior 1o the carfier oft (a) 5 days (or such omcr{pc.rim us
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applicable law may specily for seinstatement) before sale of the Pmpcrlﬁ' pursuunt 10 any power of sale cunmimﬁl in this
Security {nstrument; or (b) entry of a judgment enforcing this Security Instrament, Those conditions are thut Borrower: (s)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if ne acceleration had
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ocetirred; (b) cures any defaull of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this -

Securily Instrumend; including, but not limited 1o, resonable anorncys’ fees; and (d)-takes such action as Lender may
reasonably require 1o assure that the ficn of this Security Instrumeny, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sceurily Instrument and the abligations sccured hereby shall remain fully effective as if ac accelerition had occurred.
However, this right (o reinstate shall not apply in the case of secclerution under parigraph 17, e

19. Sale of Note; Change of Loan Servicer,  The Note or # partial interest - the Note (logether with this Sccurity.
fnstrument) may be sold one or more times without pricr notice to Borrawer. A sale atay resule in 2 change in the entity

(known as the “Loan Seevices) thar collects iamthly paymens dus wnder the Now and this Security Instrument, ‘There nlso

may e one or more clumg 3 of the Loan Servicer atvelated o o side of e Note, 11 there is @ change ¢f the Lom Servicer,
Borrower will be given written notice of Uk chinge in aecordance with paragraph 14 above and applicable law, The notice
will state the nairs and address of Die new Loan Servicer and the sédress o which poyments should be inade. "The notics
will also contaic any’ other information reguired by applicable law, ‘ Ny

20. Hazardous Sabstances,  Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancs 4n or in e Propenty. Borrower shall not do, nor allow anyone clse to do, unything affecting the
Property that is in viol2ior of any Environmental Law. The praceding twe sentences shall not upply to the presence, use, or
storage on the Propeily of winall quantitics of Hazardous Substances that e generally recognized o be appropriate to
ponnal residentia) uses and w.anpinienance of the Property. :

Borrower shall promptly give/cender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental o regulatory ageucy or privale pany involving the Propeny and any Hazzardous Subsizace or Environmentg!
Law of which Borrower has actual kroiedge. 1f Bomower lcams, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Huzardous Substance affceling the Property is necessary, Borrower
shall promptly take all necessary remedial acons i accordunce with Environmental Law,

As usedh in this paragraph 20, "Hazardous Suostances” are those subswnces defined as 1oxic o huzardous substances by
Environmental Law amd the following substances gazoline, kerosene, other Aammable or 1oxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materias <ontining ashestos or formaldehyde, and rudioactive materials. As
used in this paragraph 20, "Envionmental Law” means federal laws and laws of the jurisdiction where-the Property i
tocated that relate to headth, safety or cnvironmental proteet on, ‘ -

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as follows: .

21, Acceleration; Remedivs, Lender shull give notice 1o Zorrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement in this Security Instrumen? (iut not prior to acceleration under piragraph 17
unless applicable law provides otherwise). The notice shall specify: ¢y the default; (b) the action required to cure the
default; (¢) # date, not less than 30 days from the date the notice is giezi to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specifica in the notice may result in acreleration
of the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Praperty, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert iv the
foreclosure proceeding the nun-existence of a default ot any other defense of Borrower o acceleration and
foreclosure. 1f the default is not cured on or before the dute specified in the notice; 1 ender at its oplion may reguire
immediate payrient in full of all sums secured by this Securily Instrument withou. Turther demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coifect il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoaahl. 2itorneys’ fees and
‘costs of title evidence, . L

22, Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall ‘rrience this” Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. ,.

23. Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.

UE¥ARAYS 0202 : Form 3014 9/90 (page 5 of 6 pagesj
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24. Riders to this Securlty Imlrunwut. 11 one or more riders arc t'm.uuul hy Ikmuwu and ru.tmlu;l together with
thiv Seearity Tnstnneny, the covenanis nnd agrecenents of each such rhler shall be incorposated ino und shalt amerd und
supplement the covenansts and agrecents of this Sccurky Instmment ns I the rider(s) were n st of this %1 writy

Iu\ummnl [Cheek applicable box(esH

X} Adjustable Rate Rnuca" _&J Condominium Rider ., !AFfau{ily Rid&

_: Graduated Payment Rider ;J Planncd UnitDcvclopm;mlRidcr : Biweckly Pa'y-mcm Rider
M Balloon Rider :] Rate Improvement Rider f Second Home Rider

if Other(s) [specify)

BY SIGNING »ELOW, Borrower accepts and agrees 1o the terms and covenants comained in pages 1 through 6 of this
Sccurity Instrumieni ar: in any rider(s) executed by Borrower and recorded with it & _

Witness: Wilness:
LY
.\“ ‘ . . .“.,.'.':' . _‘;,..- - .’ e .
ir

f{,u \ LG ‘v u 3~\ Sy K /L 'bfi(; M _!‘J Ce_gSeal)

. aercncamn L e lﬁkﬁP ForPERES TR s suctohe ™"
: - MORTGAGE SOLFLY FOR 'THE PURPSOE OF WAIVING
HOMESTEAD RIGHTS,
 -Barrawer -Rorrower

STATE OF ILLINQIS, ‘ County ss: COOK

1, ‘ T‘{/\.{ U lﬂy Lre 4}‘ S A < / sdotary Public in and for said county and state,
do hereby cerify that DANIEL SPICHIGER. l?monas B, SPICHIGER ) l’l:% ) J[r‘

, personaily known o me 10 be the same person(s) whose name(s) ﬁ’ [l
subscribed 10 the foregoing inswrument, appearcd before me whis day in person, and acknowlcagad that \LHE \/ signed
and delivered the said mstrumcm as \}- ‘\4 W free and valuntary act, for the uses ary peuposes therein sel
forth,

Given under my hand and official seal, this 22ND

My Commission cxpires:

]
Notary Public f':;
This instrumcat was preparcd by E}!
PN T Ny !
L | f
. I 3
(None)  gugan Kozel _ Sy @£
Cols Taylor Bank s N
(Addiess) 5501 Wast 79th Street 3
Burbank, Illincis 60459 N LOAN NUMBER 0290013952
ETEM 18T8LG (9207) _ Form 2014 9/% {page 6 of & pages)
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this =~ 22ND dny of August 1594
and is incorporated into und shall be decmed 10 amend and supplenent the Morigage, Deed of Trust o Seeurity Deed (the
“Securily Instrument”) of the sume daic given by the undersigned (the “Borrower”} to secure Borrower's Note Wy

Cole Taylor Bank - . g (the "Lender™)
ol the same dute and covering the Property described in the Security Insuument and locaied at:
300 N. STATE STRERT #5607 & 5608, CHICAGD, ILLIROIS 60610

- [Mopeny Addions|

The Property stcludes a anit in, together with an undivided interest in the'common clements of, d condomiium praject known
HAN nARINA TOWERS CONDOMINTUM . ,

{Name of Condominiom Project]

(the "Condominium Proicee™, If the owners association or other entity which acts for the Condominium Project (the “Owners
Assacianon”) holds title 1o property for the benefit or use of its members o sharcholders, the Property also includes
Borrower's interest in the Owiess Association and the uses, proceeds and beneflis of Borrower's interest.

CONDOMINIUM COVEMANTS, In addition 0 he covenams and agreements made in the Security Instrument,
Borrower and Lender Murther covenpatwid agree as follows:

A. Condominjum Obligaticas, Borrower shalt perform all of Borrower's obligations under the Condominiem
Project’s Constituent Docaments, The "Constient Documents” are the: (i) Declaration or any other document which creaies
the Condominium Project, iii) by-fawsi (i), code of regulations; and (iv) other cquivalemt documents. Borrower shall
|1rnm1ﬂlr pi?(‘ when duc, all ducs and assessme.us imposed pursuat 1o thie Constituent Docaments, o .

B. t{azard insurance, So long as the Ovpcrs Association maintains, with a generally accepled msurance carrier, u
"masier” or "blanket” policy on the Condominrim-Project which is smisfactory o Lender and which provides insurance
coverage in the amounts, for the perinds, and against the-hazards Lender requires, inchuding fire and hazards included within
the term “extended coverage,” then: . |

(1) Lender waives the provision in Unitusin-Covenant 2 for the monthly payinem o Lender of the yearly
premivtu instalkments for hazacd insuzance on the Property, oo L ‘ .

(i) Borrower’s obligation under Unifor Coveaars S 1o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required.coverage is provized by the Owners Association policy.

" Borrower shall give Lender pmmPt notice of any lapsc in requiced hazard insurance coverage, . -

In the cvent ol a distribution of hazard insurance proceeds ir-licu of restoration or repair following a loss 10 the
Property, whethier 1o the unil or o commaon clemenis, any proceeds payshls w, Borrower are hiereby assigned and shall be paid
1 Lender for application e tic sums securcd by the Sceurily Instrument, vith apy xcess paid- 0 Borrawer.

C, Poblic Liability Insurance, Borrower shall take such aclions as‘may be reasonable (o insure that the Owners
Association maintains a public Lability insurance policy acceplable in form, amousd.and extent of coverage o Lender, _

D. Condemnution, The praceeds of any award or claim for damages, ditccr.or consequential, payable to Borrower in
connection with any condemnation ur other wking of olf or uny part of the Properyy, whether of the unit or of the comman
clements, or for any conveyance in licw of condemnation, are hereby assigned and shall'be puid 1o Lender, Such proceds
shall be applied by Lender 10 the sums seeured by the Security instrunient as provided in Unifszm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except alter sotice o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent w: o , , )

. (i) The abandonment or lermination of the Condominium Project, cxcept for sbardonment or termination
required ?y law in the case of substantial destruction by fire or other casualty or in the case of aw#king by condemnation or
canent domain,

: (i) any amendmenl 10 ary provision ol the Constituem Documents if the prevision is forthe express benefit of
Lender; ‘ ' ‘

%iii; termination of professional management and assumption of scif-management of the Cwners Association; or

iv) any aclion which would have the effeet of rendering the public lability insurance coverage maintained by

the Owners Association unacoeplable to Lender, _
¥. Remedies. 1f Borrower does not pay condominium dues and asscssments when due, then Lender may pay them, ¢ a

Any amounts disbursed by Lender under this paragraph F shall become additiona) debt of Borruwer secured by the Svccurily IS
Instrument. Unless Borrower and Lender agree to other lerras of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower sequesting paymenl.

APY SIGNING BELOW ;Borrower,accepls and agrees to the 1erms and provisions contained in this Condominium Rider.

'/7 ML&QC_{’“{A e (S} e RO (. | '

! DANIEL SPICHIGER -Borrower : -Borrower %
R — v (Scal) : (Seal)

Jorrower g -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 550
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ADJ USTABLE RATE RIDER

{1 Year Freasury | h:dt-x - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mude this 228D day of August 1994 and s
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sceurity Deed {(the "Sccurity
Instrument™) of the same date given by the undersigned (the “"Borrower™) 1o sccure Borrower's Adjustable Rate Notle (the
"Notie") 10 Ctile Tavylor Bank )

(the "Lender”) of the sume date and covering the property described in

the Sccarity Instrument and loemed a1
300 N. STATE STREET #5607 & 5608, CHICAGO, ILLINOIS 60610
1Preoperty Adiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
LIJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

h ATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPT|ON TO CON-
VEF 1 THE ADJUSTABLE RATE TO A FIXED RATE.

Agdditiony! fovenants. In addition to the covenants and agreements made in this Security Instrument, Borrower and
Lender furthercoyenant and agree as follows,

A, ADJUSTABILE FATE AND MONTHLY PAYMENT (“'HAN(.!-..'»
The Note provides 107 unanitiat rate of .
the adjustable interest rate and Jtie monthly paymemnts, as fn!lnw.s.
4. ADJUSTABLE INTERZ«ST RATE AND MONTHLY PAYMENT CHANGES
t{A) Change Dates
The adjustable interest rale | wiil pay may change on the firs) day ol September 1998 ) and on
that day cvery 12th month thereafier. Esza date on which my adjustable interest rate could change ss called a "Change Date."

"The Note provides for changes in

(B) The Index
Beginaing with the first Change Date, my vdjusiehle interest rate will bie based on an Index. ‘The "Index” is the weekly

average yield on United States Treasury securitics 2iinsted 1o a constant maturity of | year, as made available by the Federal
Rescrve RBoard. The most recent Index figure avail: ble a<.of the date 45 days before each C'\angc ate is called the "Current

Index.”
I the Index is nn longcr available, the Noje Holder will choose a new index thut is based upon comlumhln information.

The Note Holder will give me notici: of this chnice.

(C) Caleulation of Changes :
Before each Change Date, the Nowe Holder will calculate mycicvr interest rate by adding  TWD AND 625/1000

percemage point(si 2.625 %) 1o the Current Index, Thc Nowe
Holder will then round the result of this addition 1o the nearest onc-ughth ofune percentage point {0.125%). Subject 1 e
limits stated in Section 4(1D) below, this rounded amount will be my new i terest mate until the next Change Date.
The Note Holder will then desermine the amount of the monthly payment zozewould be sufficient 1o repay the unpaid
principal that 1 am expecicd tn owe at the Change Daic in full on the Mawrity Late 22 my new interest rake in substantially
cquat payments. The result of this calculation will be the new amaonat of my montaly asyment.

(D) Limits on Interest Rate Changes _ &

The interest raic 1 am required 10 pay at the first Change Date will not be greater than 9.750 G OF wd

less than 5.750 %. Therecafter, my adjustable interest tate will never be increassior decreased on any sinple ~J

Change Date by more than  TWO AND 00/100 9’1)
2

perceniage point(s)( 2.00C %) from the rate of intercst 1 have been payirg for the preceding 12 |

monts. My interest rate will never be greater than 12.750 %, which is called fic "Maximum Rate”, %

(E) Effective Date of Changes )
My new interest rate will become cffective on cach Change Date. 1 will pay the amount of my new monthly payment

bcgmnmg on the firsi monthly payment date afier the Change Date until the' amount of my monthly payment chanpes
again.

(F) Natice of Changes
The Note Holder will deliver or mail 1o me a nolice of any changer in my adjustable interest rawe and the amount of my

manthly payment before the effective date of any chauge. The notice will include information required by law to be given
mc and also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B, FIXED INTEREST RATE OPTION
‘T'he Nole provides for the Borrower's aption 10 convert from an adjustable interest ralc wuh interest rate limits o a
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate )
1 huve a Conversion Oplion that ! can exercise unless 1 am in default or this Scction 5(A) will not permit me te do so.
The "Conversion Option” is my option 1o convert the interest rate 1 am required to pay by this Note from an adjustable rac
with :ntcrcsl raie hmu.s fo Lhc hxc(f raic calculmcd undcr Sccuon ] (B) bc!mv

i

f /Oﬂr) o "By imttaling, the Borrower(s) acknowledge(s) tha this page is page | off 2
le Thdtiats U lniviats ol the Multisinte Adjustable Rae Rider.”  roan 'i"_‘_‘f““_,_” 3001359 52]
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-SIngis Family-1 Year Treasuty Index-Fannle Mas Unkarm Instrument Fnrm 3118 1788
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The conversion can only take phict on a date(s) specificd by the Note Holder during the penol beginning on the Tirst
Change Dute and ending on the fifth Chzmgc Date. Lach dae on which my adjusuble interest rate can convert 1o the new
fixed rate is called the "Conversion Date.”

If | want to exercise the Conversion Dpuon 1 must lirst meet cenain conditions. Thosc vmldluuns arc that: (i} ]
must give the Note Holder notice that [ want to do so; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (i) by a date specificd by the Note Holder, I must pay the Note Holder a conversion
feccof US. § 250.00 ; and (iv) T must sign and give the Notc Holder any documents the Note
Holkder requires to effcet the conversion. -

{(B) Calcwlation of Fixed Rate

My new, Fixed interest rate will be equal 1o the Federnl National Mortgage Association's rc,qmrul net yield as ol a
date and time of day specified by the Note Holder for (2§ the oviginal term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage
paint ((L625%), rounded ta the nearest one-cighth of ane percentage .point (0.1259%), or (i) if the origingl tenin of his
Nire is 15 years or less, 1S-yewr fixcd rsie morgages covéred by applicable 60-day mandatary delivery commitineats,
plus five-cighths of one percentage point (0,625%), rounded (o the nearest ane-ciglith of one pereentage poind (0.125%).
If this required net yield cannot be determined because the upplicable commiuncnis are not available, the Note Holder
will determiae my interest rate by using comparable information, My new rate calculated under this Section 5(B) will
not be greateriban the Maximum Rate stated in Section 4(5) abave..

(C) New Pryment Amount and Effective Date .

If 1 choose wrercicise the Conversion Option, the Note Holder will dcu.nmnc thc amount of the monthly payment
that would be sufficieio-to repay the uapiid principat I am expegied (0 owe on the Conversion Date in futl on the Maturity
Date at my new fixed (nceest rne in substantintly equal payments, The resub of this calculation will be the new. amount :
of my monthly payment,” Beginning with ny fivst monthly payment afier the Conversion Daie, | will pay the new nmount
as my monthly payment umil the Matarity Dute,

C. TRANSFER OF THE PROZYRTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower excreises tee Eonversion Option under the conditions stzted in Section B of lhis Adjustable Rale
Rider, Uniform Covenant 17 of the Secuwriy Instrument is amended 10 read as follows:

Transfer of the Property ur a Beheficial Interest in Borrower, 11 all or any pan of the Properly or any interest in it is
sold or transferred (or if a beneficial interes) 1n Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lendac sy, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this opiien <aall not be exercised by Lender if exercise is prohibited by fedoral law
as of the date of this Sceurity Instrument. Lender #lso shall not exercise this option if: (a) Borrower causes to be
submitted to Lendcr information required by Lender wo/evaluate the intended transferce as i a new loun were teing made

1 the transiéree; and (b) Lender reasonably determines thut tender's ‘-CLul’lly will nit be lmpxurul by the loan o)
assumption and that the risk of a breach of any covenant ¢r a,reement in dhis Scumly Instrument is acceptable 1o -
Lender, '}%

To the exient permitied by applicable law, Lender may charse 7 reasonable fee as a condition to Lender’s consent o 5:,1
the loan assumption. bender also may reguire the transferce 1o sign an assumption agrecment that is acceplable o ~}
Lender and that obligates the ransferce o keep all the promises and gazcements made in the Note and in this Scecurity o o
Instrument. Boarrower will continue to be obligated under the Note and th's socurity Instruznent uniess Lender relcases e

Rorrower in writing.

It Lender exercises the oplion Wy require immediate payment in full, Lendeshall give Borrower notice of accelera-
lion. The notice shall provide a period of not less than 30 days from the date L aviicr is delivered or mdllcd within
which Borrower must pay all sums secured by this Sccurity instrument. If Borrower fails o pay these surhs prior (o the
expiration of this periodd, Lender may invoke any remedics permitted by this Security Inst*ument without further notice
ar demand on Borrower, . ‘

2. If Borrower 2xercises the Conversion Oplion under the conditions stated in Section 1ol this Adjustable Rate
Rider, the amendment 10 Uniform Covenant 17 of the Security Instrument contained in Section £ Labove shall then
cease t be in effect, and the provisions of Uniform Covenant t7 of the Sccurity Instrument sha)? ipiwad be in effect, as
fatlows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or ay pan of the Propesiy crany interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bocrower is not a mituial verson)
withouy Lender’s prior written consent, Lender raay, at its oplion, require imenediate payment in futl of all sums sccured
by this Security Instrament. However, this option shall not be exercised by Jerader if exercise is pro%ibited by federal law
as of the date of this Sceurity Instrument.

M Lemder excrcises this option, Lender shall give Borrower notice of acceleration, Thc nolice shall pr()wdc i period
of not less than 30 days from the date the notice is delivered or mailed within 'which Borrower must puy all sums sccured
by this Sccurity Instrument. 1f Borrower fails to pay these sums prior (o the capiration of this period, Lender may invoke
any remedics permitted by this Sccurity Instrument without further nmice or demand on Borrower.

BY SIGNING BELOW, Borrowcr accepts and agrees o the terms and  covenanis contained in this Adjustable Rate

‘

UL SUAL D s

(DAI&JEL dPTCHIGER Q ‘‘‘‘‘‘ -Borrower -Borrower
BN (Seal) . . (Seal)
-Borrowor -Borrower
i & By initialing lhc Borrowcr(s) aclcnowlcdg,c(s) that this page is page 2 ol’ 2 ;
—— i imemvieemeeeceeeee f the Mulusum: Adjusiable Rate Rider.”
| initials T LOAN NUMBER 0290013552
Form 421612 (80021 Page zal 'y ADJUST Oreat Likes Business Forms, Inc. IR Form 3118 1/89
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