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MORTGAGE

THIS MORTGAL: 2 Seeurdty Instrument™) is given on © August 23, 1994
JA¥ES LANCE NROLES and BETH ANNE NOLES, HUSBAND AND WIFE

e morkgaeur s
("Borrower™), This Sceurily Instrament i given o

REGENCY SAVINGS BANK. A FEDERAL SAVINGS BAMK
which o orgamzed i existing nnderthe laws ol the United States of Amarica

tand whose atldress n
24 NORTH WASHINGTON STREZT, NAPEFVILLE ILLINOIS 60566 .

{"Lender™). Burower owes Leniis the principal surit of
NINETY NINE THOUSAND TWO HUNPQZD AND 00/100

Dallaes (ULS, $ 99,200.00 3 This debi s evidenced Ly Borrower's note dalul llu' spme dure as this Security
(strament "Nute"s, which provides lor monthly paymonss, iwith e full deby, i uot paid carlier, due payable on
August 1, 2024 . This Security lnstruipany secures 10 Lemder: (@) sthe repaytient of e dely evidenued

by the Note, with interest, and all renewals, extensions and modticaions of the Note; () the payumeny ol all other sums, with
interest, advanerd under paragraph 7 1o protect the security of this Seawity nstrument; and (¢ the performance of Borrower's
coverants and agreements undér this Seenrity Tustrument and the Nenc, Por this purpose, Borrower does herchy mortgage,

©erand and convey o Lender the following described property located in
COQK County, Wi

THE WEST 31 FEET OF LOT 26, AND ALL OF LOT 27 ZOGETHER WITH b

THE NORTH 1/2 OF THE EAST AND WEST VACATED ALLIY LUING SQUTH QF

AND ADJOINING THE HERETOFORE DESCRIBED LOTS, ALL . @LOCK 8 IN

FOREST VIEW MANOR, A SUBDIVISION IN THE SOUTR EAST 1/1 OF

SECTION 29, TOWNSHIP 35 NORTH, RANGE 24 EAST OF THE TEZAo

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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which has the address of - Lo 26 & 27 291}{1 s*r|nzm SOUTH CH!ZCJ\.’GO HEIGHTS
Strect Cityl

Iligiris 66411 ("Property Address™),
{Zip Cude|

HLLINOIS - Single Family - Fanule Mav/Freddie Mac UNIFDORM INSTRUMENT !‘urm 30K WM (page | of Gipages)
Grest Lakes Business Formy, Inc. 1B
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TOGIETHER WITH all the improvemenis now:or bereatter erecied o the property. and all casements, apprienanees,

and fixtures now or hereatier a pare of the praperty. All replacesents and addibons shill also be myuul Iy this Secany
Instrument, AN of the foregoing is referréd 1o in this Secnnty Insirmnent as te “Propeny.”

BORROWER COVENANTS tin Borrower is lawlolly seizd of the estine hereby convesed and as the gt w
merigage, grant and convey the Property and thgd the” Pmpi}ns 13 whencambered, 8xcept for encumbrances of recand,
Borrower warrants and will defond peverally die ulle W the Dropesty apamnt b climes 1Inn.mﬂ\ sithpl iy
cicunbrances of record,

THIS SECURITY INSTRUMENT combimes uniform covemants tor maomad nse and non umdotia covetsnts with
limited variions by jurisdiction m constitute 3 wiform secusty msitmment covenng seal propens.

NIFORM COVENANTS. Burgower wnd Leader covenan i aptiee as hidling,

[ Payment of Principud and lnterest; Prepayment and Late Charges,  Boroser shall pronapily pay when due e
principal of sl imerest on the debr evidenced by e Note s s prepayment and Tae changes due mder the Note,

2. Funds for ‘Taxes and Insorance,  Subject w appheabde Taw o wa wnmien waner by Lemder, Booawer shail pin
to Lender on the day maomhly piayments sre due ander the Note, nnub e Note s panl m dal, s Cbumds fon 0y vearly
Giss ed awsesseacnts which may stain prionvy aver this Secarny instouneut ecben on e Poopesiy el veandy deasehiokl
[rayments or grousdorents o the Property, it any; () yearty hizard of propetty msaciee prenmums: b ey Hood
INSURHICC Premigs, 'i‘ Ay, () ){.tl'l) orguge msurance puuuunu oy amd 1y any suoes pavable by Roower 1o
Lender, i awcordaiecwiai e provistons of pasagsaph 8, e ben of e paymemt ok mortpape msuance prossuts, These
pems are valled “Escrow beras ™ Lender niay, atany ame. collect auad ok Fasds uy an amount non e exeed e s
amount & lender (or a ledesalivarehied morgape o gy reguae for Bemowet's escrow account unden e 1ederal Real
Estate Setdesent Procedares Acc Al 1924 a0 umendvd oo itte 40 tsie. 12 0 SO R 000 0 v CRESPAT miless
another Jaw thak apphies 10 the Buzas sels a desser amonnt 10 se, Tender mav, st oy ienes collect aand hobd Fands iy an
aonnt not 1o exceed e Jesser amorat lender way cdmate e amount of Fands due on e s of caseent dataand
reasomible estimates of expentitures ol it Escrow Bems ar athersise s iorsding e with apphuable s

The Fads shall be bedd in ancomstioncd whose deposas e msoeed by o tedenal apenes snsiumentdity, or engiy
(ny Imlmy Lender, if Lender w such i msintumear moany Federal Home Foan ok Tender dalbapply the Traads o qury
the Escrow Ttems. Leader niay non charge Boaessacdor eldmy and apphoany e Funds aunndd v analyv sy the escos
aceaint, oF veriying the Lscrow leems, aidess Laodergan s Borser siterest on e Fangs and applicable Les pernnts
Lender 1o nake such a charge. However, Lendes may 1&qure Bottower to pas seone ime diargee Tor s mdeperadeny rent
eMNe fax repting service wsed by Lender i conneetion wpn tios loan, nndess apphicable S provides oghicrs s Taidess an
agreement is nide of applicable Law reguires iterest w e pand . endes shall not be cequined o oy Boniower any pteress
or carpings on the Funds, Borrower and Lender oy agr: '-'l st however, that anterest shall be pasd on the Fuags.
Lemder shall give o Borrower, without chisge, an anmid) 3 countiaeol the Funds, showip credits and debrs 1o the Fonds
and the purpose for which cach debn 1o e Fands was made, Thedorale e pledged as addiomal seconn s all sems
securett by (his Securtty lusirmnent.

I the Funds held by Lender excevad the smounts permited e beslicdd beoapphicabde Tiw Fendet shall count 1o
Borrawer for the exvess Funds i accordanee with the requienenis of applicivle w3 e imonnt of the Fuids Teld s
Lender af sy time s nel suflicient w pay the Eserow Tiems when due, Lender @yiaaso aoads Botrowen i wotny, ad.
stch case Borrower shall pay to Lender the amount necessary o smake up the e Bdoenoy . Bortoveer stall mabe up the
deficiency in e more than twelve mondhly payments, at Lender s sole discretion,

Upon payment an full of all sums secured by tns Securay Instrmmem, Lender st Dropeotly retund wr Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall scquire or sell the Property . Lauder, prios o the acquisition o
sale of the Property, shall apply any Fonds held by Lender ot the e of acquisttaon or sale s/ Godit agamst the sisss
secured by this Sccurity Instrument,

3. Application of Payments.  Unless applicable faw provides otherwise, alb payments recewes by Lender under
paragraphs 1 and 2 shall be applicd: (irst, 10 any prepaymment chirges due wnder the Note: second, o amss, payable under
paragraph 2, third, to mierest due; tourth, o principal due; and L, o any laie clarges due ander the Note,

.4 Charges: Liens.  Borrower shall pay all waes, assessments, elarges, tmes amd nuposiions aindbatahle 1o the
 Property which may attah priority aver this Sveurity Instrument, and leaschold pay ments or ground rents, if any. arower
shal! pay these obligations in the manner provided in paragsaph 2, or i oot pad m e manner, Bertower shatl pay theth on
time directly 10 the person owed payment. Borrower shall promptly tumash o Lender all notves of anounts s be pad
wier this paragraph. I Borrower makes these pavments dareatly . Borrower shall promptly lurnish e tender recerpis
evidencing, the payments,
Rorrower shall promptly discharge any Len which bas prority over s Seouiny Instrmient anboss Boroswer: Gragrrees
i writing (o the payment of the obligstion secured by ahe hen i nnner aeceplable to Lewders thi comests e good Lanh
the Tien by, or defends against enforcement of die lien m, legal proceedigs whach 1 the Lentder s opimon operae u:
prevent the atforeement of the Doy or (¢) secures from the holder of the hen an agreement satstactory o bender
subordinating the hen w this Security Inswrument. 1 Lender determanes that any part of the Propemy s subgect (0 hen
which may attain priority over this S*J.unl) Instruanent, Lerder iy give Borrower i notiee wdentidying the len, Buuuuu
shall satisly the licn or take one or moze uf the actions sed Jorth above wathn 16 Gavs on the pevioe of owsee
‘ 5. Hazard or Property Insurince,  Borrower shiall Keepr the anprovements now existing of heredier erected on twe
Property insured against loss by fire, hazards included waifin the ferm "extended caverage” amd iy other Birzands mehidmg
Hoods or flonding, for which Lender requires msprance. Ths msorance shall be mamianed w the amounts ngd
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for the periods that Lender requires, The insurance carrier providing the insurance shibh be chosen by Bortower suliiet to
Latler's approval which shiabl nol be unrcasonably withheld, 1T Boreower (ails (o maintiin: coverage deserilvl above,
1ender may, at Lender's option, nbiain caverage 1o protect Lender’s rights in the Property in accordance with puragrph 7,

AW insurance policies aind renewals shaid be aceeprable 1o Lender and shall inchde a sundord mongege clause. Lender
shalt have the right to halil the policies and rerewals, I Lender requires, Borrower stialt promplly give 1o Lender all receipts
of paid premiums ad renewl motices. [ the event of loss, Borrower shall give prompt nutice to e insurance casrier and
Lender. Lender may mike proal of loss it not made prisapily by Borrower. : . :

Unlese Lemder and Borsower otierwise agree in wriling, insurance. proceeds shall be applied 1o restoragion or repair of
the Praperty damaged, o e restomion or ropir is cconamicatly Teasible el Londer’s security B8, not lessencd. Il the
restormion or epie is not economically feasible or Laender’s seeurity wonld be lessemed, the: insuranee proceeds shadl be:
applicd 1o the sums seeured by dns Secgrity Instrument, whesher ar nob then due, witl any excess piskl-io Boreower, 1
Borrower ahandons the Propeny, or does not answer withiin 30 days o nolico from Legwier dhat e insurance casticr has
obfered 1o settle a claim, then Lender aay colect e insurinee proceeds, Binder may use the proceeds W repir or restore
the Propedy or o piy swms secured by this Security Insiromens, whether or not thear due, The 3i-day penod will begn
when Ui nokice s give, ' . , :

Unless et ond Borower atherwise agree in writng, any application of proceesds w principal shall wnt exted or
posipotte die die dircol the smomhly payimcnts eelerraal o i paragraphs | and 2 or change the amiumi of the payments, i
ander pacapraph 20 e Property ss acquired by Lender, Borrawer's right to sy insurance policies: i proveeds resulling
teom damage w0 the Brogeny prior o the aceuisnion shdl pass 10 Lender fo the exient of Nie sins seciread hy s Security
fnstrunient amethalely privew the acquisition. g .

6. Oceupancy, Preservicion; Maintenwnce snd Protection of the Property; Horrower’s Loun Application;
Leasehulds. Borrower shall ocCursy, estabhish, and use the: Property ws Borrower's principnl residence withiies Nixiy days
alfer the execubon of this Scenrity fstrument atd shadl continge W veeupy the Property as Borrower's principal residence
bon it deast ome vear atter e date of adeepancy, unless Lender etherwise agress in writing, wiick consent shiall not be
unrensonibly witlibichd, o untess cxtenneang cocimstinees exish which e biyond Borrower’s control. Borrower shal ol
destroy, dimape o npias the Property, atlolv the Properky 10 deieriaste, o Conpg wasie a1 the Property, Borrower shall
be i deflU it any torronture acnon or provecdnsg whetlier civil or eominb, i began ihat an Lessder's gool dathy dphinent
could resull m tortetiie of the Propeny oy othcowne materially uitpaic the lien ereated hy s Scearity lnsuenent of
Lender security inerest. Boreower may cuee such a el and reinsune, as provided i paragraph 18, by causing the acuot
or procecding to b disanssed wib a ruling a1 Lender’s “good faidy dewermination, precludes tofeiture of ahe
Borsower's interest in the Property o ofler material ingzai went of the lien creaed by shis Security lstriment or Lender's
security interest. Borrawer stall also be in default if Borrower <iwring the foan applicition process, gave nunerinly false or
maceurate fntormation or salements W Lender (o tailed w provide Lender with any materis) mformatien) in conneetion
with the loan evideneed hy the Note, inchuding. but not fimited 6 2epzeseniations coneeming Borrower's accupancy of e
Property as o principal residence. 1 this Sceurity Instroment is on a iesehald, Borrower shall comply ‘with ail the provisions
of the fease, 1 Borrower acquires fee utie to ihe Propeny, e leaseoli s the fee title shall not imerge unless Lender
agrees w the merger in weiting, : , .

7. Proteciion of Lender's Rights in the Property, 1t Borrower fails o porform the covenams and agreemens
contained in this Scenrity Instrument, or there is a fegal proceeding ihat may awaificantly affeer Lemder's vights in the
Property (such as a proceeding in bankrupiey, probate, for condemnation or forleiture.or 1 enforee faws or regulanons),
then Lender may do and pay for whatever iy necessary W protect the valie of the Peopeny amd Lender's aghis in the
Property. Lender's actions may include paying'any sums secured by a lon which has privrin-over his Sceurity Instrument,
appearing i court, paying reasonable allomeys” (eos and entering on the Propesty 1o makerepairs, Although Lender, may
sake action under this paragraph 7, Lender does 0ot have 1o do su, L

Any amounts disbursed by Lender ander this pasagraph 7 shall become additional debt or Barsawer scewred by thiis
Security Instrument. Uniess Borrower and fender agree 1o other 1orms of payment, these amounts skl hear inierest from
e date ol dishursement at the Note rate amd shall be payable, with inercst, upon nitice {rom @ 2ii'er 10 Borrower
FeqUESRG Payment, '

K. Mortgage lnsusamee, 1 Lender required miantgage nsurmce as a condition of aking the loansceured by this
Security Instrument, Boerower shall pay the preminms required to maivtin the mongage inswrance i etiect. N, Jor any
reaston, the morlgage insurnce caverage required by Lender fapses or ceases o be i etfeet, Bowrower shindl pay the
premivas regquired 1 oblain coverage substantalty equivalent 1o the mongage insurance previonsly in effect, al a cost
substantilly equivatent e cost v Borrower of te sortgage insurance previousty in effect, tromm an allernate morigage
mswrer approved by Lesder, 1 substamially equivalent murigige insur@nes covemige is not available, Borcower shall pay 1o
Lender each month & sum equad to ane-iwelith of the yearly mongage insurance preminm beinyg paid by Borrower when the
insurance coverage Japsed vr ceaserl 10 he i effert. Lerder will siceept, use and setain these paymenls 25 3 108 roserve in
liew of mongage iesurance, Loss reserve payments may no bonger be reguired, at the: option af Lermdor, if monigage
insurace coverage (in the amount and for the period that Lender requires) provided by an insurer appreved by Lemder
aain becantes available and is obtained. Borrower shull pay the premiums required to MANIN MOTEIEC IMSUFICE 10
effect, or w pravide a loss reserve, until the vequirement Tor morlgage insuvance onds i accondanee vl apy writien
aprecment between Borrower and Lender or applicable law, .

9, mspeetion.  Lender or ity agent may make reasonahle enties upan ad inspecions ol the Propery. Cemder shatl
pive Borrower notice at the fime of or prior 1o an ispection specifying reasonrble inse for the inspechnn,

1. Condemnation.  The proceeds of any award or claim for damages, Jireet or consequental, i connechon wiih
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any comlemmsion or obher Bking o any part of e Paopedy. or i comveyance i Ben ob omdemiuatien e hereby
assigined and shald be pand W Lender, ‘

Iy the evemy of a o) wking of the Ruperty, the proceeds shall he applicd 1o the sims secuted by this Secunn
nsprument, whether.or not then due, withy any excess pand v Borrower, In the evess ol o patial wkop oF de Propeniy i
which the lar markel value ul the Property ismediately betore e Glking s equal to or geeer than e stasimt o ihe o
seenred by thus Secunty Insteyment swimednitely betore e kg, utidess Bionraa et sand embey otberaise apeiee mowhitiny
the sums secured by thas Secnrity Insimment shabl be reducead by the ancutt of the prew ceds mtphicd Iy e Jollow g
fraction: G} the total amount o the sums seeared mmedionely betore i sy, divadod s hy the Lor warket salie o e
Praperty smmediniely before e iaking, Any balance shall be gl o Buptower b the esent of o panind Wikt o8 e
Peoperty i which the fair marke) vakae of the Propity somediatedy botore the bty s ess i e anoent of dse s
secnredh mmedintely betore e kg, wiless: Bopsosess amd b emder otlens e agtec st on gider gppiy able s -
prherwise provides, the proceeds shall be spplicd 1 she sims seenred by this Secmry Tsraiens shether or o e <o
are ther du, .

I the Progienty s abamboned By Bomower, on o atter notice by Lender i Bageowes that thie Condemme of fers i mgibe
an award or settles clam for damages, Borrower Lails to respond o Lendes within 30 das s aien the Ge the nolice s given,
“Lender is swasbearieed o collect amd apply the procecds, an s opton, ¢ates o sestortion or 1ot o the Popei o e the
suths securad Iy this Security Instrument, whiether or nol then dae.

Undess Lomder ind Borrower olterwise agree s sing, ans apphcron o provecds i prsm it Dl et exted o
posipone e doe date o7 the inombily payments referred wom anagraphs 1 and 2 or dsange gie amoant of s b jan nchts

11, Burrower Not Refeiseds Forbearance By Lender Noca Waiver.  Patensan ol the e $or paynsent
medilivation of amoriization =4 4 s seonied Dy s Securny Tnstumen granted by Eemdes 100 oo aon i mien !
of Borrower shall nod opesate s 2ebzase ihe abiliny of the aiye - Burroweror Bugtower s sticcessns i mienest §emder
shall not be required 10 commence preceediygts SISt any S essor i genss of ehise b exlend e [or pas et o
etherwise modity amonizoton o) the_saps secared by s Seeuciy Tnstesiient by reason of s & mamd oide By the
artpital Rargowes of Borrawee's successors smierest, Any fotearam e b 3 ember e mame i tht s oy ki
e be o wanver of or prechude e exererse oy it or ey

12, Suceessors and Assigns Bound; JoinUino Several Liability: Coeigners. The vovemants oamd swsecnwists st e
Secunity bstrament shaall bimd asd benetie the siacvassors amd asspns of Tender and Berower ziect i e pros e ol
pavagrapht 17, Borower's covenants sund sgseeinenis 2t be ot ol several A Bomower whoooo siens s Secatil.
Instrument but does nor exeeuie the Note: (0 s co-sigramg 2 Secunty Jusingment only o motteage. piantand convey the
Sorower's anterest n e Propesty wnder the wons of 1his Secenty Insument: (v s not peesonally obhpeaied oy the
sy secured by tis Secpngy bstrment; and (c) agrees tat Yender and any other Bosower e agnee o estens, moiliy.
forbear or mitke any dccommodations with regard w0 the wies ol dus” Scoums struniem or the Nole without that
Borrower's consent, '

L3, Loon Charpes, 30 the Joan secured by this Secunity Tsinsimog i sabiect 13 Taw w il sels nivaimn b
charges, amd that Jaw s Dimally wierpreted so-that tie steeest o8 other JoandGinees colleoted or 1o be cotlected o ontieiom
with the loan exceed the permitted Bimts, ten: G any such Soan charg e shall Y rduced By the amonm aecessan i edaee
the charge o the permitted fimin: sod (b any swims already colleqed trom Bosasios lod eveeedod porsicd innns will he
refumded (o0 Borrower. Lender may choose w swake s tefund by reducisg the praCanl owed uides she Soie o by nthany
a dircct payment 10 Borcowes. 1 retund reduces principal, the teducion wall Be reaed a7 pasisal prepee ment withont ann
prepiayment chiarge wnder tha Note,

14 Notices. Any notice wo- Borrower provided Tor i this Secunny nstizemees shadd 89060 en iy ddetnonme oo my
manding st by tirst class mad unless applicable Taiw regquares use ol anther methnd i iotedudl be diecied o the
Property Address of any other address Borrower designates by notice w Lender, Any notice €0 1eiuber shall be piven by
fiest chass ol o Lender's address staed Berein o any other addges fender desigites Dy otied s domn e At nofice
pravided tor in s Security nstrument shall be deened w base "o gaven o Boresver or Lender wier s el as puos nked
m s paragraph. '

13, Governing Law; Severability, Tus Secnnty Istrament shall be povemnad by edenad Law atd e fes of e
minescicnon e wiieh the Propenty s located. B e event thatany prnisioeor e of s Segoty Bisagsact o e Nal
cutflicis with apphcable Jaw, suct contly shall nol atlect et provisions of s Secanty st se on e Sots whi b
cian be venrefect wathout the comtictmg proveion. o dis erad the provisions of s Secunty bistsanem ond e ol e
dechired 10 be severable. ‘

16 Borrower's Copy. Borrower shafl be given pne contormed copy of the Naie b o thas Secuniy Jistronsen,

17, Traunster of the Property or a Beneficial Interest in Borrower, 10 albas any pant o the Bropects o ain iitenes
i a0s sold or transtesred (or 1 berelicial nterest 1o Borrower iy sold at rasstestsad and Boerow et i it natig) persen )
without Lenduer™s prior sritien consent, Lender oy, al sis opon, requre ssiiedite pas osent m Gl of all s seoured b
this Security Insimament. However, this option sliadl nor be ceercmed I Fomder i exerose s prolubited by fedeial s e
thae e oo thas Security Instrimient,

I Lender exeraases Dnis option, Lender shatl give Borsower nonee o) accderatien. e sonce shall piovade w st o
nut fess than 30 days From the date the notice 1s dedvesed or maaled witnn whick Bortower st pas all sitns e ot By
this Security Insirument. I Borrower fails w pay shese suins pror i the expmtation of tis penod. Lender sy msoke any
remedies permitted by this Security instrument without tunher nobce or demand on Borrower,

18, Burrower's Right to Reinstate, 1§ Borrower meets cortini conditions, Borrower shudh inve the nght 1o have
erforcement ol this Sceurity Instrwment discontinued at any tnse prior s the carher ol Go S davs g sach other penod as
TEM 187804 (9209 Furin S04 99 apape 5 ot 0o pape s
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appicabie tow sty specily tor soinstatement) ufore sule of the Projrerty pur\uani 0 any ;mwor nf sule contained i his
Secury Tnsisument; or (hy ety oF a pudginent enloreing this Seourity instiicacit, Thase conditions ar thit Borrawo: (1)
pays Lender all sums which then waukd be due ndes this Sceurity fnstrament and the Nowe as of oo acedlergtion ind
ovenrred; (b)Y cures any defanlt of any ather covenants or agreements; () pays all expenses incurred in Lﬂfl)I’Lm}, JTH
Svecurny lmlnmwnl inciading, but wot limited «, reasanable atormeys® Tees; and () takes sueh action as Lender may
eeasontally require t assare that the ien of this Seeurity: lustrmint, Lender's. tights in e P Faperty i Baruwer's
obligation ta pay the sams secared by this Secarity Instrument stodl comtinue unchangsd, pnn reindimement by Burrower.
fls Seeurity lastrarmient amd the obligations sceured herely shadl rerin fully eftective as o o seeeleration had vecuned.
However, this nght o seitstate stiadl not apply is B case of aceelermion under pnm;,mph 7.

19, Sale of Note; Change of Loan Serviver, The Nowe or o partial interss in the Nete (ogether with s Scuny”

Hastrumenty mway e sold one o more imes withawt prive sotiee 10 Borrower. A sale may result in o clige i the cpbgy
(known as e "Loan Servicer”y tiat collects monthdy payments due nader 1the Nobe antd this Security nstieumeni, Tisere also
may e one or more changes of the Loan Servicer unrelated (o i sale of the Now., 17 there isa chunge of the Loan Servicer,
Borrawer will be givet written notice of the change in accordance with paragraph 1< above and applicable aiw, The ncice
will state the name and addeess of the new Loan Servicer and the wddress 1o which payiems should by madz, The notice
wild abso crmain zany other infonmution regquired by applicable-law

20, Hazaranus Substunves,  Borrower shall nut catse oF permit the presence, use, disposal, storage, or releise of any
Harardous Substarcecon or in the Property. Barrower stilt net do, nor alloy anyone clse W do, anvibing aftecting the
Property that is i vieoss of any Environmentat Law, The preceding two sentences shall not apply 10 the preseiee, Use, o
storage on the Propesdyccamall quamitics ol Hazardous Substances that are ;,utumlly recopnized W be approprigie 1
norial residentind uses and o aaintenanee of e Propenty.

Borrower shall prompily give Leader written notice of any mvestigation, clanm, dun.md fwsuit or othier stion by nny
governmena) or regulatory agetiey-ar privite paety mvelving the Prepeny and any Hozardous Substance or Environmental
Law al which Borrower has actual &ipowledge, It Borrower leanits, or iy notificd by any govermental or regulatory
authurity, that aty eemoval or other reacaation of any Hizardous Substinee affecting the 'mpvrly i nevessary, Borrower
shall promptly ke all recessary remedin) pesan, m i nmlamu with Envirotmentid Law.

As used w s paragraph 20, “Hazardons Sebstances” are those substances delimed as e or lacardons substances by
Fvirommnenal Law and e fotlowing substances? sasoline, kerosene, oller Tmmabde vr toxe petridesm: produels, loxic
pestivides ad herbicides, volatife sofvends, wterialy comainisg nshestos o Tormaldehyde, ad rsliosctive maenals. As
ased e this paragraph 20, "Eivironmental Law™ mcins federal laws and Jsws of the jurisdiction where the Property s
tocated that relinte to bealth, safety or envirmmnentat pratecton. ‘

“( IN-CUNTEORM COVENANTS, Burrower and Lendoztueier covenint and agree as llows:

Aceelerations Remedies, 1 Lender shall pive notice te Porvower prmr to aceelertion Tnliowing Ihwrmwl )
hred u-h of any covenant or agrecmcit in this Scenrity Tnstrmaest Abut nt peior fo aeeeleration under parngraph 17
unless applicable faw provides otherwise), The notice shall speeil; A the detunlt; (h) the uetion requrired to core the
defauh; (¢) o date, ot Yess fhan 30 days from the date the netiee i piven to Borrower, by wiich the default must by
cared; waud (D that failure e cure the default on o before the date-specified in the notice may result in aceelevition
of the suims secared by this Security instrument, foreclosure by judicia) proceeding and sale of the Eroperiy. The
nutice shall further inform Borrower of the right to reinstate alter acce’erntion and the right to assert in the
furcclosure proceeding the non-existence ol o default ov any other defease af Borrmver tn seceleration sud
fureclosure, 1f the default is not cured on or before the date specified in the notice. Lender if ity option may reyuire
immediate payment in full of alt sums secured by this Security Instrument wi hoist furtker demand and may
foreclpse this Secarity Instrument by judicial proceeding, Lender shall be entitled tocohect all expenses invurred in
pursaing the remedics provided in this paragraph 21, including, but not limited to, reascaaule attorneys’ fecs nmd
costs of tithe evidance, A A

22, Release.  Upon payment of all sums scewad by this Security Instrument, Lender sl vclcase this' Security
Instrumcnt without charge to Borrawver, Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

i
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24, Ritlers 10 this Seeurity lll\ll‘imlt‘lll. W ame iy nders are evecuied by Honowet and yeconsivd igsether wih
lhas Secur dy lonstiument, te covenanis amd agrecments of cich such trdee sdedl be sicospmasead e el shidd amend
supplement the, coversls and agreements of s Sccurtty Tnsasgent as i ahe nderis) were s pant of s Secaniy
Insirument, §{ hc o applicable boxtes))

: ] P
X Adju:-;l'.\hlc R:nn Rider ! i Copdomininn Ruder i Co e By Rudvy
' ‘ . } ! i : \.\I
Oiridnaned Paymesit Rider ! | Phasted Vo DeveTopiem Kuler ‘ ; Riweckly Pavwent Kuhy
. o
Ratoon Ruder { ! Rawe Tprevemend Ride P Second Home Kuler

Otheris) [specily)

BY SIGN! "4( DELOW, Borrower iweepts-and apees st teetis st von ciands comtaanesd s pages D thromel 6 of s
Secunty InscSsientaed in any nderts) exceuted by Bossowet and acconded wiion

Williess: Withess

L)

AL [/"/«."f.“ ./T.V‘.L,_',‘{'('fhnw {Seall Tt e teal
(/" JAMRS LANCE NOLES Bospower BETH ANNE NOLES Hornmer
\]\‘ ead) iNeah
N TN Haortewe:
4
STATE OF BLLINOIS. County s COOK
./,-' ¢ Lo ' !
i, . Vv 61 A4 SO .»( asetiny Pubbe wmd tor sand conmty amd sene
div hereby centity thal JAMES LANCE N{LES and BETH ANNE NCLES, HUSBAND AND WIFE
L persunaally knowan (o e w be e same perseincowhose it
sahseribed o the forepomg instrument, appearcd betore me this day e pesson, ad ackaowledjed 1yt THEY stgned
and dehvered the skl instrument as THEIR free and voluniary act, for the wses g gurposes theres sel
forth,
1
Given under my tand and fficial scal, this 23RD day of  August 1994
My Commission expares:
D g
Yoot & s
..__E,e:‘;ft.f_z;.(“é e Lo b A
. i ' .- Novars Puldy
/
This instrwment was prepared by Joan Jones s
5N Y
- : ‘.'\\..M s -
N. . a (RN .
(Namr) Regency Sm'rmgs Bank % i ! N
24 N. Washington St. «i SR
s W
Addrers)  Naperville, IL 60566 -
1TEM 1R76L 0 {9202) Farm 300G MU tpave of fopipesd

sapat g Nonewny by omy .
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"AD IUS"‘ABLE RATE RIDER

(1 Year In-asury Index - Rute Caps)

——————

THIS ADJUSTABLE RATE RINER is mude this 23RD  duy of Augult. S 1984 \
and is ncorporated inte and shall be decmed w mnend and supplement bic Muorigoge, Desidof Trust or Security Dead {the
“Security Instrument”) of the same dinte given by the undersigned (the "Borrower™) o seeare Borrower's Adjmwhlc Hate
Nute (e "Note") 1o REGENCY SAVINGS BANK, A FEDERAL SAVINGS Bhi™

. ‘ (the "Lender™) of the sume <hte and wvcnng, the pmpurly deseribed in
the Secunity Tnstrument and Kicated at:

LOT 26 & 27 28TH STREET, SOUTH CHICAGO HEIGHTS, ILLINOIS 60411

Propeny Addiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST

RATE CAPCCHANGE AT ANY ONETIME AND THE MAXIMUM RATE THE BORROWER MUST IPAY.
[

Additional Cevenants, T addition to e covenants il agreements made in the Sceurity [ustrnent, Borrower and
Lander fursher covendnt . nd agree as follows:

A, INTEREST RATY AND MONTHLY PAYMENT CHANGES .

The Note prravides Lo ansaitial i ol 7.000 %, "The Note provides for changes in
the iterest rane and the mobly avments, as follows: )
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The inerest rate b will pay may change on the first day of August : 19§87 ,and o
tew day cvery 12th mont thereatter. d22b date on which my interest rate could change i is culfed a4 "Chinge Date.”

(1) The Index

Beginnig with the tirse Change Duate, (my l\lt‘n,sl ralec will be based on an fudex. The "index" is the week ty averape
yield vn United Swates Treasury sccurities adjused 1o a conswnt maiurity of | year, us made availuble by e Federa) Reserve
Board, The most recent Index figure available as.of the dale 45 days before cach Change Dane is called the “Cusrent ndex."

If the Index is no longer available, the Ndwe datder will choose a new inder which is bascid upon comparable
information. The Note Holder will give me notice of tas choice.

{C) Calealation of Changes .

Hefore cach Change Dae, the Note Holder wil? calculste miy new interest rate by adding TWO AND. 750/1000

Pereeilige points { 2.750 %3 1 e Current Index, "The Now
Holder will then round the result of this adddition o the nearestwoZ-cighth of one perceiage poing (0.1259%), Subject 1o 1he
timits stated in Section 4(13) below, this rounded amount will be my-adie interest rate until the next Change ate.

The Note Holder will then determine the amonnt of the monthly prgment that would be sefficient 1o repay the unpaid
principal that [ am expecied w owe at the Chiange Date in full on the g ity date at iy new ismcresy g in substantislly
equal payments, The result of this caleslation wil) be ihe new amuum ‘ot Ly monthly pnymcm

(1) Limits on Interest Rate Clumges ‘

The interest rate | am reguired 10 pay i the first Change Daie witl not be g,m.v or thar . 9.000 .
Thereatter, my interest rate will siever he increased or decreased on any single ‘Change Date by more than two percentage
points (2,09%) from e reie of interest 1 have been paying for the preceding twelve raoazis, My nierest rae witl never be
greater thian 13.000 G

(1) Effective Date of Chanpes ‘

My new interest rate widl hecome effective on cach Change Date, | will pay the amouns of my now maiihly payli.uut
begintaig on the st montlily payment date aier the Change Date anil the ancut ol my montky payiment changes .u,am

(F) Notice of Chanpes

The Note Hobder will delives or mail 10 me o nadice of any changes in my ikeres) rale and the raoam ol my muahly
pavment beloce the etlective dite of any change. - The nolice will include information requived by Jay/ 2o e given ne .rml
alsor e tithe and wlephone gumber of o persotewho will answer any question 1 may have regarding the notice.

B, TIANSFER OF THE FROPERTY OR A HENEFICIAL INTEREST IN BORROWER
Unilorn Covenimt 17 ot the Security Instrument is amended 10 read s follows:

Trunsfer of the Property or @ Beneficinl Interest in Borrower, 31 all or auy purt of the Property ur 2ny interest in it
is sold or ranslerred {or it a heneficiat imerest in Borrower iy sold or trunsferred and Borrawer is aot i manEl person’
without Lender's prior written consent, Leater may, al iis oplion, require immediate pay e nin all ol all sums secured by
this Seeurity Instrument. However, this option shall not be exercised hy Lender if excreide is prohibited by Tederal law as of
the datte of this Security Instrument, Lender also shall not exercise his apsion i1 (@) Borrower couses be submitied W
Cemder information required by Lender w evaluate the intended ransteree as if o uew loam were being inade 10 the transfesees
ard (hy L onder reasonably determines lhdi Lender’s security will not be impiiréd by the loan assumption wsd that she risk of
breach of any covenant or agreement in this Security Instrument is acceptable w Lander,

T the extent perminted by applicable luw, Lender may Lh.\rg._,o a reasonable Fee as 2 condilion w0 Lender's consent to the
loan assumption. Lender may also require the ransferee to sign an assutaption agrecmens that s accepiable. w Leader and
thai obligates the wansteree 0 eep all the promises and agreements made in the Note and in this Security “instniment,
Burrower will continue to be obligated under the Note and this Sceurity insinunem amfess Lo nder seleases Borrower in
writing.

// N "B)' initizling, the Borrower(s) acknowledge(s) thit this puge is page 1 of 2
' l""ml* tnitials ui' lh(, Ad]usulhk_ Rulc Rulu |
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I Lemler exercises his apuon o reqaire sirecdate payisent o tll, Feader <Jadl pive Boroweraobiee of aceelersios
The aotice shal) provide a pericd of not Jess than 3 days fuma the date the popce v dehvered o maded willi whiich
Borrawer must piry all sumis secured by this Scoority Instrument,. B Borrower Linls 10 pay these spans poor 1o die o puation
af this period, Lewder may mveke any remedies perptieal by the Seewrny Wnstrmnent wsthont jotther notice o dimand on

Borrower.

BY SIGNING BELOW, Borrower accepis and ageees 1o the terms amd covenmds contincd in this Adjostable Rae
J . R

Rider, ;
g - - N 4" 2 ,’uo‘ B

Alapate’ o0 0 (Sl

. ’ . \

JAMES LANCE NOLES Bortower

v tSealy

Horrower

BETH ANNE NOLES

y . .
//:"L,—u v R "By initiading, the Bormoweros) achnow kedpers that tiis page o e 2 ol 2ol
v Habais

Initials the Adjustable Rawe Rider.”
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