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| MORTGAGE | ' iy
THIS MORTGAGE ("Security lnstrument”) s givenon August 23, 1894 . The mergagor Is
Leneph ¥hite and Cheryt M., White, husband and wife -
] ("Barrower”),
This Security instrument isglvento LaSalle Talman Bark, P30,
] nt the United States of America - A
whech ia organizad and existing under thetaws of Uniteog States of America , and whose address Is
1oa 0 M warlem Averua, Norridge, (L BOGIA . : {"Lendor"}. &
Borrower owas Lander Vo orinclpal sumof F ity Seven ltnousand Dollers and na/1060 - .
Dollars (U.B. $ 67,000, 00 . ). Thia debt is
eviienced by Borrower's (1ot rated the same date as this Security instrument {"Nois"), which provides for monthly
paymenis, with the full debr, if noi pald earlier, due and payableon Septemher 1. 2024 . This Security

instrumant secures to Lender: (8}t repayment of the debt evidenced by the Note, with Interost, and all ranewals, .
extonsions and modifications of tha Piote; {b) the payment ol all other sums, with interest, advanced under paragraph 7
1o protect the security of this Securiyinstrument; and {(c) the performance of Borrower's covenants and agreements
under this Security Instrurment and the Moig. For this purpose, Borrower does hiereby morgage, grant and convéy to
Lander the following described property lcciied in Cook :
County, Hlinals: .

LOT 33 {EXCEPT THE NCORTH 1Z FEET THR£RIOF) AKDR LOT 24 (EXCREPT THE SQUTH 9 FEET
THEREQF) IN FRANK DELUGACH'S BEVERLY 7 NREST BEING A SUBDIVISION OF THE EAST 1/4
OF THE WEST 1/2 OF THE NORTHEAST 1/4 CF TYS NORTHWEST 1/4 OF SECTION 1 TOWNSHIP
37 NORTH, RANGE 13, EAST OF THE THIFD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS

24-01-113-044-0000

which has the addrass of 4840 S. Francisco . . Feoergreen Park /,
{Strest) . [Gity)

Winois 60642 ("Property Address"}. ‘ w
|2ip Code} } ‘ -
TOGETHER WITH all the improvements now ot hareafier erected on the property, and all exzements, E,.f‘
appurtenances, and fixtures now or hereafter a par of the property. Al replacements and adc/tions shal! also be L~
covered by this Security Instrument. All of the faregolng is referred to in this Securlly Instrument.usnia "Property.” Qi
BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and husthe right 10 Q

morigage, grant and convey the Property and that the Propenty is unencumbserad, except for encumtiraiices of record.
Barrower warrants and will detend generzlly the tiie to the Property agalnst all clalms and demands, su'sest to any
encumbrances of record.
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All insurance policies and renewals shall be acceplable to Lender and shafl include a standard mortgage clause,
Lender shall have the rigl't to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all racelpts of pald premiums and renewal notices. In the evont of loss, Borrower shall glve prompt notice 1o the
insurance carrler and Lender. Lender may make-prool of loss it not made promptly by Borrowaer,

Unlose Lender and Borrower otierwise agree in writing, insurance proceeds shall be appited to restoration or ropair
of the Property damaged, If the restoration or repair is economically feasible and Lender's security is not lessened. If the
tostoration or ropair Is no!l economically feasible or Lender's security would be lessened, the insurance procaeds shall
b apphied 1o the sums securad by this Security [nstrumaont, whother or not thien duo, with any oxcess pald 1o Borrowe*,
it Borrawor abandong tho Prapunty, of doos not answor 'within 30 daya a notien from Lendor that the insurance curilor
has offered 1o sotilo a claim, then Lendor may collact Lhe Inauranco proceeds. Lender may. uae tho proceedsy to repuir
or restore the Property or 1o pay sums secured by this Security Instrumaent, whether or not then due: The 30-day poriot!
wlill begin when the notice is given. ) .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. It under paragraph 21 the Prapenty is acquired by Lender, Borrower's right to any insurance policies and -
proceeds resulting from damage to the Propenty prior to the acquisition shall pass 1o t.ender to the extent of the sums
sacured by this Securlty Instrument immediately prior to the acquisition.

6. Occupancy. Freservation, Maintenance and Proteciion of the Propeny; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the-axecution ¢t \kiz Senurity Instrument and shall continue 1o cccupy the Property as Borrower's principal
residonco for at least (ne vaar aller the dale of steupancy, unloss Lander otharwise agrees in writing, which consent
shall not bo unreasonably wilhheid, or unloss extenuating clreumstances oxist which are biryond Borrower's conptral,
Borrower shall not destroy, camage or Impair the Property, allow the Property to daterorato, or commit wasta onthe
Property. Borrawer shall be o dafault It any lorleiture action or procoeding, whether civil or criminal, is begun that In
Lender's good faith jJudgmant ot result in forleiture of 1he Proparty or otherwise materially impair the Hen crealed by
this Security Instrument or Lendor’s sacunly interest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the aciion or oroceeding to be dismissed with a ruling that, in Lender's good faith .
determination, preciudes forfgiture ot tne Barrower's interest in the Property or other material impalrment of the lien
created by this Security Instrument or Leraer’s security interest. Borrower shall also be in default H Borrower, during the
loan applicaticn pracess, gave materially falsz-or Inaccurate information or statermnents to Lender (or fafled to provide
Lender with any material information) in corinection with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occugarcy of the Properly as a principal rasidence. i this Sacurity Instrument is
on a leasehald, Borrower shall comply with al) the pravisinns of the lease. it Borrower acquires fee title to the Propeny, -
the leasehold and the fee title shall not merge unle ss _ender agrees 1o the merger In witing. '

7. Protection of Lender’s Rights in the Proper’y. if Borrower fails o perform the covenants and agreements
contained In this Security Instrumen, or there is a legal prauceding that may significantly affect Lender's rights I the
Property (such as a proceeding in bankruptcy, probate, for cundemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is rianeasary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in count, paying reéasonable attc/nrys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, ).et:der does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 she'*oscome additlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other ie/ms of payment, these amounts shall bear -
interest from the date of disbursement at the Note rate and shall be payable ~with Interest, upon niotice from Lender to
Borrower requesling payment.

8. Mortgage \nsurance. |f Lender required rnortgage insurance as a condit'an of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the (tiongage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases w0 e ' effect, Borrower snali pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insyianen previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of ihe mortgage insurance previously.In citect, frem an alternate
martgage ‘nsurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avaliable,
Borrower shall pay 10 Lender each manth a sum equal 10 one-tweifth of the yearly mongage ‘neurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc 2pl, use and retaln these
payments as a loss reserve in liey of mortgage insurance. Loss resernve payments may no lotiger ofrequired, at the
opiion of Lendaer, if mortgage insurance coverage {in the amount and for the periods that Lender requlires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the rrziums required to
matntain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgaae insurance ends
in accordance with any written agreement between Borrower and Lender of applicable law.
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socured by this Socurity Instrifmoht. HoWovdr, this oiofTEhil no XOTETH Londord oxorcisw s prohibited by

federal law as of the date of this Security Instrument,

If Lander exarcises this option, Lender shall give Borrower notice of acceleration. The natice shall provide o period
of not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay all sums secured
by this Security Instrument. 1§ Borrower fails to pay thase sums prior to tha expiration of this pariod, Lender may invoké
any remedles permitted by this Sacurity Instrumen without further notlkce’ or demand ¢n Borrower. : '

18. Borrewer’s Right to Roinstate. Hf Borrowsr moets certaln coaditions, Barrewer shall hava tho right to have
enforcament of this Security Instrumoent discontinued at any thmo prlor tu the earlier of: (a) 5 duys (or such ather period
as applicable law-may specity for reinstaternent) before sale of the Property pursuant to any power of sale conlaingdd in
this Security Instrument; or (b} entry of a judgmen! anforcing this Security Instrurment. Those conditions are that -
Borrower: (a) pays Lender all suins which then would be due under this Security (nstrument and the Note s if no
acceloration had occurred; {b) curos any dofault of any other covenants or agreements; (¢) pivys all expensas Incurred
in enforeing this Security Instrument, Including, bt not limited 1o, reauonablo aitorneys’ fees; and (d) takes such pction
as Lendoer may reasonably require 1o assure that the llen of this Secutity Instrument, Lendear’s righits in the Property and
Borrowar's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon ‘
reinstatement by Borrower, this Security lastrument and the obligations secured hereby shall remain fulty affective as if.
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ‘ ) ‘ o

19. Sale of Note; Change of Loan Servicer. The Note ar a pantial interest in the Nole (together with this Security
Instrument) may be sold ‘one or more times without prior naotice to Borrower. A sale may result in a change in the entity
(hrrown as the "Load Servicer”) that collects manthly payments due under the Note and this Securlty Instrument. There
also may ke one Or inore changes of the Loan Servicer unrelated.in a sale of the Note. If thern is a change of the Loan
Servicer, Borresar wii ba given written notice of the change in accurcance with paragraph 14 above and applicable iaw.

The notice will state 11 name and address of the new Loan Servicer and the address to which payments should be
madv - The notice will atse'contain any other information required by applicable law,

20. Hazardous Substarce), Borrowor shall not cause or perimil the prasnnce, uso, disposal, storage, ar rolease of
any Hazardous Substancos Gy odin tho Proporty. Borroweor shalt not do, nor allow anyono olse to da, anything atfocting
e Property that is In violation o iy Enviconmontad Law. Tho procoding two sonmtonces shiali not apply to tha presonce.
uso, or storage on tha Proponty oi ol quartitios of Hazardons Substanses that aro gonerally rocognizod 10 bo
appropriato to normal residential usos and to maintenance ol the Proparnty.

Borrower shall prompily give Lend=r & ‘tien notice of any investigaticn, claim, demand, lawsuit or olther.action by
any governmental or regulatory agency c. private party involving the Property and any Hazardous-Substance or
Environmental Law of which Borrower has artual knowledge. if Borrower learns, or is natified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necr:ssiry remedial actions in accordance with Environmental Law. '

As used In1his paragraph 20, "Hazardous Subtariczs" are those substances deflned as 1oxic or hazardous.
substances by Envirenmental Law and the foillowing s:.2ctances: gasoline, kerosene, other flfammabla or toxic
petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials containing gsbestos or formaidehyde,
and radicactive materials. As used in this paragraph 20, "Eavironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relale lo hea'th, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further pavenant ‘and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Loirrwer prior to acceleration following Borrower’a
breach of any covenant or agreement in this Security Instrume:a /2:41 not prior to acceleration under parngraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the detault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the r.ziice is given to Barrower, by which the
default must be cured; and (d} that failure to cure the defauit on or beforzihe date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, (orecinsure by judicial proceeding and
sale of the Property. The notice shalil further intorm Borrower of the righvt0o./einstate atier acceteration and the
right to assert in the torectosure proceeding the non-existence of a defauli o g ny other defense of Borrower to
acceleration and forectosure. If the default is not cured aon or before the date-srec’lied in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securi’:+!nstrument without further
demand and may loreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable aitorneys' tecs and costs of title evidence. \

22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shill *e.ense this Security
Instrumen without charge o Borrower. Borrower shall pay any recordation costs. ‘

23, Waiver of Homestead. Borrower waives all right of homestead exemption in tha Property, /.
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(1 YEAR TREASURY INDEX - RATE CAPS)

—— e

THIS ADJUSTABLE RATE RIDER is madethls 23 cd_dayol Augusl 1994 .,
and s incorporated into and shall be deemed 1o 6 amend and supplement the Mongage, Deed ot Trust or
Sacurlty Deed (the "Security Instsument’j of the same dale given by the undersigned (the “Burrower”) to
secure Borrower's Adjustable Rate Note{the"Note™j lot aSa ' e Talman Bank, FS8

{the "Lander") of the same date and covaring the property dascribed in the
~ Security Instrument and located at:

BH40 5. }ra_n(. tsco
drergrenn Fark, 1L 60647 .

[Propeny Addroas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE
AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUR RATE THE
BORAOWER MUST PAY.

ADDITIONAL ZOVENANTS, In addition to the ‘covenants” and agreements made In the Secur.ly
instrumant, Borrswer and Lender further cavenant and agree as follows:

[R. INTEREST RATF bﬂD MONTHLY PAYMENT CHANGES]|

The Note provides fur an inltial Interest riate of 7. 2500 - %. The Nols pfovldes for
changes In the Interest rite and the monthly payments, as follows:

[3. INTEREST HATE ANC MONTHLY PAYMENT CHANGES |

{(A) Change Dates |

The interest rate | will pay may/chal |ga on September i, 1837 ,andonthatdayand every
12th month thereafter. Each date onwhich my interest rate could ohange Is called a "Change Date.”

[(B) The index |
- Beginning with the first: Change Dale, my intniest rate will be based en an Index: Tha "index” is the
. wobkly average vield on United States Trea: ury securities adjusted to a constent malturity of 1 year, .
as made available by the Federal Reserve boars., The most recent Index figure available as of the
date 45 days before each Change Date is cailec tha "Gurrent Index”.

i the Index is no longer avaltable, the Note Hoide. »vili choose a new index whlch is based upon
comparable information. The Note Holdar will giva me sicene of this choice. .

[(C)_Caicuiaiion of Changes |

Before each Change Date, the Note Holder wlll calculate- iy new Interest rate by adding
Two and Three [/ Quarters ~perceniage plints (2.2590 %) 1o the Current
Index. The Note Holder wilf then round the result of thls addition o 2he nearast one-eighth of one
percentago point (0.125%). Subject to the limits stated in Seciion 410 nalow, this rounded amount
will ba my naw interast rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment uiat would be sufficlent to
repay the unp:aid principal that | am expected to awe at the Change Date in fu'i on the maturity date
at my new interest rate In substantially equat payments. The resuit of this calcu'a¥ o7 will be the new
amount uf my monthly payment.

[{D} Limits on Interest Rate Changeﬂ]

Tha Intorest rate | am reqguired 10 pay at the first uhange Date will not ba greater than

.2500 % orlessthan _5. 2500 %. Therealter, my interes! rale will
never be incraased or decreased an any single Change Date by more than two percentage points
{2.0%} fram the rate of interest | have been paying for tha preceding twelve moiths. My interest rate
will never be grealerthan _12.0000 . %, nor iuwer thar L2500 %.

{{E) Efiective Date of Changes |

My new interest rate wilf become effective on each Change Date. | will pay the emobunt of my new
monthly payment beqginning on the first rr':mthly payment date after the Change Date umll the
amount of my monthly payment changes again,

[{F)_Notice ol Changes |

The Note Holder will deliver or mall to me a notice of any changes In my intergst rate and the amount
of my monthly paymem before the effective date of any change. The notice will inciude information
raquired by law to be given me and also the title and telephone number of a person who willanswer
any question | may have regarding the notice.

p

MW1062 8/10/93 ADJ RATE RIDER-1YR TR, P
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