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the dobt evidencoed by tho Note and fatg chargos dua under the Nolg. ‘

2. Manthly payments gf Taxes, insurance and Other Charges. Borrower shall Includo iy ouch monthity paymont,
10getnor with the principal and Ineresst as set lonh in the Note and any lete charges, an inatalimen! of py (4) thxoys and
special assessmants lovied or 10 be levied against the Proparty, {(b) leasehold payments or ground rerts on the
Propeny, and () premiums lor insurance required by Paragraph 4. L ‘

Each monthly instaliment for tems (), (b) and {c} shall equal une-twelith of tha annual amounts, as reasonaity
estimated by Lender, plus an amount sulficiont 10 maimain an additicnal balanca of not inore than one-sixth of the
estimated amounts. Thea tull annual amoun! for each ftam shall be accumulated by Lendar within a period ending one
month belore an item would become delinquent. Lender shall hold the amounts collected ki trust 1o pay tems (@), ()
and (c) before they become delinquent. ) : )

if at any time the total of the payments held by Lender for tems (a). (b} and {c), together with the future morihly -
paymaents for such items payable to Lender prior 10 the due dates of such llems, exceeds by more than, one-sixth the
astimated amoun? of payments required 1o pay such llems when due, and if payments on the Note are current, then .
tandar shall cithar relund the oxcess over one-sixth of 1he estimaled paymonts ar credit the excess over one-sixth of the

astirnated paymeonts to subseguent paymenms by Barrower, ol the optlon «f Borrowar. I tha lolal of the payments madea
by Borrowor for item {a}, (b}, or (c) is Insufficiont to pay the e whan due, thon Borrower shall pay to Lander any
amourt necessary 10 make up the deliclency on or betore the daie the ftam becemes rlue.

As used inthis Socurity Instrumont, "Secratary” means the Secritary of Housing and Urban Developman or his or
her designee. I any year in which the Londer must pay a mongage insurance promium to the Socratary, each monthly
payment shall also Include either: (i} an instaliment of the annual morngage insurance: premium to be paid by Lender 1o
the Secretary, or (i.a monthty charge instead of a mortgagae insurance premium H this Socurty tastrumont is hald by the
Secretary. Each zanhly instatiment of the mortgage insurance premium shail be in an amount sutficien! 10 accumulate
the tull annuat mantigae insurance premium with Lender one month prior to the date the iull anmual montgage
insurance premium.s ~ue to the Secretary; or if this Securily instrument Is held by the Secretary, each monthly charge
shall be in an amount'ecuri to one-twellth of ons-hatt percent of the outstanding principal balance due on the Note.

It Borrower tenders 10 Lander the full payment of all sums secured by this Security lastrument, Borrowet’s account
shait be credited with the izeiance remaining for all instaliments for lems (a), (b} and (¢) and any morgage-insurance
premium instafiment that Lender has not hecome obiigated to pay 1o the Secrelary, and Lender shali promptly refund
any excess funds 1o Borrower! i, nediataly prior 1o a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credityd with any balance remaining for aii installments for items {(a}, (b) and {c}.

3. Application of Payments. Al payments under Paragrapns 1 and 2 shall be applied by Lender as ioliows:

FIRST, to the mortgage insuranco praminm o be pakd by Lender o the Secretary or to the monthty charge by the

Secretary Instead of the monthly morigage insdrance premium,;

SECOND, 10 any taxes, spetiat assassmuiits, Isasehold payments or ground rents, and thre, fidood and other hazard

insurance premiums, as required;

THIRD, to interest dye tinder the Note,’ ‘

FOQURTH . 1o amortizatian of the principal ¢f tYe Note,

FIFTH, to late charges due under tha Ne'e. :

4. Fire, Flood and Other Bazard Insurance. Bol-cwer shall insure all improvermants on the Propeny, whethaer
row in existence or subsoquently erected, against any hazz:4s, casualties, and contingencies, including fire, Inr which
Lender requires insurance. This insurance shall be malntzinen in the amounts and tor the periods that Lender requires.
Borrawer shall also insure afl improvements on the Propeny. whaether now in existencs or subsequently erected, :
against loss by fioods 1o the extent required by the Secretary. Al insurance shall be carriec with companies approved
by Lender. The insiivance policles and any renewals shall be hulz by Lander and shall Include loss payable clauses in
favor of, and in a forn.accoptabis to, Londer. . :

in the event of loss, Borrower shall give Lender imrediate notice - mall. Lender rnay rmake proot of lass If not
made promptly by Borrower. Each insutanca company concerned is heraby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and ta Lender jo'say. All of any part of the insurance proceeds
may be apptlied by Lander, &t its oplion, either (@) 10 1he reduction of the indzoixdness under the Note and this Security
lnstrunient, lirst to any detinquent amounts applled In the order In Paragrap i 3, urd then 1o prapayment of principal, or
{b) 10 the restoration or repair of the damaged property. Any application of ths rrocaeds to the principal shall not
ex end or postpone the due date of the monthly payments which are referred to(n.Plaragranh 2, or change the amoun
ot such payments. Any excess insurance proceads over an amount required to pay.ail zutstanding Inded sdnesy undaer
tha Note aiwd this Security Instrument shali ba paid 1o the entity legatly entitied therels. :

Inihe event of forecinsure of this Security Instrument or other transfer of title (o thiz Prapeny thal extinguishes tie
indebtedness, alt right, title and interast of Borrower In and (o Insurance policies in torcesiall pass to the purchaser. .

5. Qceupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application;
teaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resi fence within sixty days
after the execution of this Security lnstrument and shall continue to occupy the Property as Berrov.ar's principal
residence for at luast ane year after the date of occupancy, uniess the Secretary determines thisrequitament will cause
undue hardship for Borrower, or unless extenualing circumstances exist which are beyord Borrowr: 's-control. Borrower
shall notity Lenders of any extenuating clrcumsiarcas. Borrower shali itot zommil waste or destroy, (lamage or
substantially change the Propenty or allow the Property to deteriorate, reasonable wear and tear exceptact Lender may
inspect the Propenty it the Propeny is vacant or abandoned or the jaan is in default. Lender may 1ake reasonable action
to protect and preserve such vacam or abandoned Property. Borrower shall also be in default if Borsowwer, during the
loan application process, gave materially false or inaccurate information or staternents 1o Lender, {or falled to provide
Lender with any material infoimation) in cannection with the loan svidenced by tha Nole, including, but not Emited to,
representations concerniiig Borrower's occupancy of the Prapenty as a principal residence. if this Security instrument is,
on a leasehold, Borrowet shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leasehold and fae title shall not be merged unloss Lender agrees to the merger in writing, ‘

6. Charges to Berrower and Protection of Lender’s Rights in the Property. Borrower shall pay alt governmental
or municipatl charges, fincs and impositions thut are not inciuded in Paragraph 2. Bort ower shall pay these obligations

- on time directly to the entity which is owed the payment. i failure to pay would adversely affect Lunder's interest in the
Property. upon Lender's request Borrower shall promptly furnish ta Lender receipts evidencing these payments.

i Borrower fails te make these payments or the payments requlréd by Paragraph 2, or fails to perorm any other
cavenants and agreements contained in this Security instrument, or there Is a legal proceeding that may significantty
aftect Lender's rights in the Propeny (such as a proceeding in benkruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender's
rights in the Property, inclugding payment of taxes, hazard insurance and other terms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be 30
secured by this Security Instrument. These amounts shall biear Interest from the date of disbursement, at the Note rate, 3
and at the option of Lender, shall be immediately due and payable. . )

7. Condemnation. The proceeds of any award or :laim lor damages. direct or consequential, in connaction with’
any candomantion ar other taking of any part of the Propecty, orfor canveyance in'place of condemnation, are hereby
assigned and shall ba pald to Lendor to the extons of the fult amount of the indebtedness rthat remains unpald under the
Note and this Security instrument. Lender shall apply such proceeds 1o the reduction of 1ha indebledness under the
Note and this Security tnstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, ang
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postoone the due
FHA ILLINOIS MORTGAGE FORM : 2781
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date of the monthly paymonts, which are referred (o in Paragruph 2, or ehange The amoum olauch noyments, Any
excess procaads over an amount raquired to pay all cutstanding indebtedness undor the Note and this Becurlty
Instrument shall be paid 1o the entity lagally entitled thersto. )

B. Fees. Lender may coilect foes and charges authorized by the Secratary

9. Grounds tor Acceleration of Debt. _ o

{a) Defauil. Lender may, except as limited by regulatfons issued by the Secretary In the case of payment defauils,

requirg immediate payment in full of alt sums secured by this Security Instrument if: .

{iy Borrowaer defaulls by faiting to pay in fult any monthly paymers required by this Security !nstrument prior
10 or on the due dato of the next monthly payment, or

i Borrower delaulls by iailling, for a poriod of thirty days, 1o porform any other obligations contained in this
Secusity Instrument, : ‘ .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secreatary, require immediate payment in ful! ol all the sums secured by this Securlty Instrumer i:

(I} Alt or pan of tha Property, or a benoficial interast in a trust owning al! or part of the Proparty, is sold or
otherwise transtorred (other than by devise of descent) by the Bocrowar, and :
(i} The Propeny is not accupled by the purchaser or grantee as his or her principal residenca, or lfe
purchaser or grantee does so accupy tha Property but his ar her credtt has not been apnroved in
accordance with the requiremerits of the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does nat require such payments, Lender does nol wajve its rights with respect g subseguent events. .

(d) Regulaticas ot HUD Secretary. in many circurmnstances regulations issued by the Secretary will limit Lender’s

rights, in tha case of paymert defaults, to require Immediate payment in full and foreclose if not pald. This Security

instrument does net aufhorize accelerution or foreciosure i not permitted by regulations of the Secretary.’ |

{e )Mortgage No' Irsured. Borrower agrees that should this Securfty Instrument ang 12 note securad thereby niat

be eligible For insurarice under the Natienal Housing Act within 5.0 DAY S from the date hereof,

Lender may, at ils uptiorsand notwithstanding anything in Paragraph @, require inmediate payrment in full of ait

sums secuted by this Sacurity instrument. A written statament of any authorized agent ot the Secretary dated

subseguenttao 60 DAYS from tha date hereof, declining to Insure this Secwrity instrument and the

note secured theraby, shall (se deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option may not be exarcised 2y Lender when the unavailability of insurance is solely due to Lender's fallure to remit

a& mortgage insurance premium to/uie Secratary. -

10. Reinstatement. Barrower haca nght to be rainstated if Lender has required immediate paymant in full bocause
of Borrowar's failure to pay an amount cue vnder the Note or this Securily Instirument. Thio right applias even after
foreclosure proceedings are instituted. To ridnstate the Security Instrument, Borrower shall tender in a lump sum all
amounts reguired 10 bring Barrower's accoun eurrent including; to the extont they are obligations of Borrower under
this Securlly Instrument, foreclosure rosts andrer.sonable and customary attorneys’ fees and expenses properly
associated with the foraclasure procoeding. Upon reinstatement by Borrower, this Security Instrument and tha
obtigations 1hat it secures shafl remain in effecl as ii'Lander had not required immediate payment in full. However,
tander is not required 10 permit reinstatement if: (i} Lender has accepted reinstalement after the commencement nt
foreclosure proceedings within two years Immediately pre.ceding the commencement of a current foreclosure .
procaeeding, (i) reinstatement will practude forectosure o different graunds in the future, or {il)) reinstatement will
adversely affect the priority of the lien created by this Security fnstrument. . :

11. Borrower Not Released: Forbearance by Lender Nut« Watver, Extension.of the lime cf payment or
medification of amontization of the sums secured by this Securiy pstrument granted by Lender 1o any successor in
imerest ot Berrower shall not operate 1o release the Hability of the Oriiral Borrower or Bormower's successor in interest.
Lender shall not be required to commence proceed:ngs against atty Successor in intarest or refuse to exiend time for
paymant ar otherwise modily amontization of the sums secured by this Sscurity Instrument by reason of any demand
made by the -riginal 8arrower or Borrower's successurs in interest. Any lorsearance by Lender tn exarcising any right
or remedy shall not be a waiver ot ar preclude the exercise ol any right or rame 3.

12, Successors and Assigne Bound; Joint and Several Liability; Co-Gignars, The covenants and agreemants of
this Security instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject (o the
provisions of Paragraph 9.b. Borrawar's covenants and agreements shall be joini p/xd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Sesurity Instrumant oniy 1o
mongage, grant and convey that Berrower's Interest in the Property under the terms af this Security instrument; (b} is
not persanally ebligated to pay the sums secured by this Security instrument; and (c} ag.ees that Lander and any other
Borrower may agree (o extend, modify, lorbear or make any accommodations with regaid toiihe tarms of this Securlty
instruement or the Note without that Borrower's consent.

13. Notices. Any notice 10 Borruwer provided ior in this Security Instrument shall be givesy by dslivering it or by
mailing i by first class mall unless applicable law requires use of another method. The notice stig! U2 directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lelirlsr shall be glven
by lirst odass mail to Lender’s address stated herein or any address Lender daslgnates by notice to 3orsawar. Any nolice
pravided for in this Security Instrument shall be deamed to have been given to BFarrower or Lender when glven as
provided in tnis paragraph. ; ‘

14, Governing Law; Severability. This Security nstrument shall ba guverned by Federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note cotflicts with applicable taw, stich conflict shall not afiecl other provisions of this Secwity Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security tnstrument and the
Note ara declared to be severable.

15. Borrower's Copy. Borrower shall ba given one conformed copy of tisls Socurlty Instrumant,

16. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender all the rents and revenues of
the Proporty. Borrowor assthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
femisnt of the Proparty to pay the rais to Lander or Lender's agents. However, prior to Lendear’s notice to Borrower ol
Borrawer's breach of any covenant or agregemen In the Securlty instrument, Borrawer shall collect and receive all rents
and revenues of the Propeny as trustee for the benelit of Lender and Ecrrower. This assigmiment of rents constitutes an
absollo pssignmeont and hot an assignment for additivnal security onty, o

If Lender gives notice of breach to Borrower: (a) alt rents received by Barrower shall be held Ly Borrower as trustoetd
tor bonetit of Lander only, to be applied 10 the sums secured by the Securlty Instrurasiit; {b) Lender shall be entiled to "%
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid®
to Lender or Lender’s agent an Lender’s wriiten demand to the tenant. 3

Borrower has not executed any prior assignmant of the rents and has not and wilt rot perform any act tha) would
provent Lender from exarcising its rights under this Paragraph 16.

Lender shall nol be required 10 entar upon, take controf of or malntain the Proparly before or after giving notice of
breact: to Borrowaer. Howaver, Lender ar a ludiclally appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This . .
asslgnment of rants of the Property shah terminate whan the debl secured by the Security instrument is paid in full.
FHA ILLINGIS MORTGAGE FORM 2/99
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NOR-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. |f Londor roguiras Immodinte paymant in full undor Paragraph 9, Lohdder inay Invoka
tho pawar of sale and any othaor ramedios pormaiitod by apphicabls law. Londor shall bo ontitted 1o colloct all expoenses
incurod In pursuing the remedles providod Inthis Paragraph 17, including, but not limited to, reasonable altorneys’ fecs
and costs of title evidence. :

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shali refease this Security
Instrument without charge to Borrower. Boriower shall pay any recardatios costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security Instrument. {f one or more riders are exacuted by Borrower and recorded iogather with
this Security Instrurmant, the covenants af each such rider shall be incorposated into and shall amend anti supplemant
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.
iCheck appiicable box(es)}.

[’Q Condominium Rider E__‘ Graduated Paymont Rider DGr’owing Equity Rider
‘ 1Planned unit Developmen Rider { Other [Spoectly] '

BY -SIGNING BELOW, Borrower acceplts and agrees to the terms contalned Jn pages 1 through 4 of this Security
tnstrument and in ary riZer(s) executed by Borrower and recorded with it.

Withesses

Juriawa Timgo : {Seal)
JULIANA 11MPD ¢

EPEM  NKFPE (Seal)

On Ower

EBbEM RKPE T

- Eanil

HIEAwVe

ki

STATE CF ILLINOIS, : County ss: | {¢ Henv \/

R : , & Notary ~ublic in and for sald county and state, do hiereby certify
that JuL TANA TI®PO and EDEM NKPE, ¢ nldinaay
Ch VT Y 8 4 wdo ey
personally known to me o be the same person(s) whose name(s) ~ut sctibed to the foregoing instrument, appeared
before me this day in person, and acknowiedged that they signed and dellvered the said instrumant as
their free and volumtary act, for the uses and purposes thervin set forth,

Given under my hand and official seal, this - Xo 181 dayof et 1

My Commission expires: V}, Lg ) T
_ Q.g 4 s(/5 L b CHC
otary Public (, (S (‘) Laan U .

‘ _ y {

N P P
Kimber ly Rosenfeld N 1C1A L SEAL
Hamar SHELLY ANN MIFD2)ANOWSKI
| NOTARY PUBLIG, 3TATE ZF ILLINOIS
{Acdress) . MY COMMISBION EXPIRES /5198
-' PR PR P W e et D i

This instrument was prepared by:

FHA ILLINOIS MORTGAGE FORM
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER !s made this iEth dayol august, 1544 , and ls ‘.
incorporated Into and shall be deemed to amend and suppiement the Monigage, Deed of Trust or Securlty Deed
{“Security Instrument"} cf the same date given by the undersigned ("Borrowes™} to secure Borrower’'s Note

("Note"yto Market Street Mortgauye Corporation

(“Lender"} of the same date and covering the property described In the Security instrument and Jocated at:
#3510 ALGDNQUIN PARKWAY #9,ROLLING MEADOWS ., IL 50008
{1oporiy Addrese)

The Property Address inciudes 2 unit In, together with an undivided interast In the common slemcnts of, 2
condominium projact known as:
COACH LIGHT

{Name ot Condominiusit Project)

("Gonelominiim *roject’). if the owners assoclalion or othar entily which acts for the Condominium Projact.
("Owners Associatiin’} holds title to propenty for the benefh or use of s members or sharehaolders, the Propefly.
alse includes Eovroreer's interest in the Owners Association and the uses, proceeds and berigfits of Borrower's
interest. ‘

CONDOMINIUM COY ENANTS. tn addition 1o the covenants and agreements made in the Security
instrument, Borrower and Lender iunher covenant and agree as follows:

A So long as the Qwnery s 0ciation malntains, with a generally accepted instirance carrier, a "master” or
‘blanket" policy insuring all praceny subject (o the condominium documerits, Including aff improvemeants
now existing or hereafter ere clec! on the Property, and such piolicy is satisfaciory to Lender and provides
insurance coverage in the arnourts, for the periods. and against the hazards Lender requires, including
fire and other hazards included within the term “extended coverage,” and loss by llond, 10 the extent
required by the Secretary, then: (3 Lendar waives the provision In Paragraph 2 of this Security
instrument for the monthly paymentiocender of nne-twelfth of the yearly premium Installmenis for
hazard insurance on the Prapenty, ard (i), Borrewer's atligation under Paragraph 4 of this Sacurity
Insirument to maintain hazard insurance cuverage on the Property is deemert satisfled 1o the extent that
the required coverage Is provided by the Owners’ Association policy. Borrower shalt give Lender prompt
naotice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard insurance ricceeds in lieu of restaration or repair following a loss 1o
the Propurty, whether 10 the condominiunt unit ¢ 3 the comimon elemeants, any proceeds payable to
Borrower are hereby assigned and shall be paid 0. Zer der for application to the sums secured by this
Securlty Instrument, with any 0Oxcess paid te the entby 'onally entitted thereto.

. Bortov,or promises to pay Borrower's allecated share o the common expenses or assessments and
chargas imposed by the Owners Associstion, as provided ir the condominium documents.

. If Borrower does not pay cendominium dues and assessments/wiien due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall ae.cme addliional debt of Borrower |
secured by the Security Instrument. Unless Borrower and Leivler agres 1o other terms of payment, thase
armourits shzll bear interest from the date of disbursement at the Nota ate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOVY, Borrower accepts and agvees o the terms and provisions carialned in this
Condominlum Rider. :

aeay Yt ana_Timeo
power d UL TANA TIMPO

ceay DBV M. i

Bonawet E DEM NXKPE

ISC/FCONGORID/ 70691/ (2-91)-1.
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