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MORTGAGE AND ASSIGNMENT OF RENTS

{Variable interest Rate)
{Ravolving Line of Credit}

NOTICE: THIS MORTGAGE MAY SECURE BORRDWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH DWNER SEL.S THE PROPERTY. YOUR LOAN WIitL CONTAIN PROVISIONS FOR AN ADJUBTABLE

INTEREST RATE.

THIS MORTGAGE AND ASSICAMENT OF RENTS (hersin "Mortgage”) is made JULY 26, 1984, by and between, PIONEER BANK
AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 24, 1987 AND KNOWN AS TRUST NO.
24826 (herein "Borrower"), and 85T NATIONWIDE BANK, A FEDERAL SAVINGS BANK, whose address is 1356 Main Street,

San Francisco, Celifornia 94 105-1827 (*wrein "Lender”).

Borrower, In consideration of the indebictiness herein recited, mortgages, grants and conveys to Lender the following described
property located in the County of COOK, Stute of Hiinais,

c See lagal desacription attached hereto and made & ren thersof.

o
42 Permanent Index Number: 13-14-427-024 (.)."7(;{ 4

=
which has the address of 4044 N KIMBALL, CHICAGO , itipsis B0618 (herein “Froperty Addresa™).

nfar

TOGETHER WITH all the improvements now or hereafter e/ected on the Property, and all easements, rights, sppurtenances
and rents (subject however to the rights and authorities piven hurir-ta Lender to collect and apply such rents), roysities, minerai
oil and gas rights and profits, water, water rights, and water stock, insurance and condemnatton proceeds, and sl fixtures now or
hereafter attached to the Property, ail of which, Including replacements 8« additlona thereto, shall be desmed to ba and remain a
part of the Property covered by this Mortgage: and all of the foregoing t7.ge'her with said Property (or the lessehold estate if this
Mortgage is on a ieasehold) are hereinafter referred to as the "Property™;

vad,‘nnrj '}':--.',A

FOR THE PURPOSE OF SECURING the repayment to Lender of the revolving, fine of credit indebtedness evidenced by an
EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (th: "Arieement”) of even date herewith, in the
maximum principal sum of U.5. $ 80000.00, or so much thereof as may be advari G and outstanding with Finance Charges
thereon, providing for: monthly payments in accordance with the terms thereof, with the Yalence of the dabt, if not paid earlier,
due and payable on JULY 26, 2009; the payment of all further or future advances as shall sa. made by Lender or its successors
or assigns, to or for the benefit of Borrawer, or his or her heirs, personal representatives cr assigns, within 20 years from the
date hereof, to the same extert as if such future advances are made on the date of execwnion of this Mortgage, provided.
however, that the total principal secured hereby and remaining unpaid, including any such advances ‘sholl not a1 any time exceed
the aggregate outstanding maximum principal sum of U.5. $80000.00; other sums which may be v~ to Lender under any
provision of the Agreement or this Mortgage and ali moditfications hereof, with Finance Charges thererii; .nd the payment of sl
other sums, with Finance Charges thereon, as may be paid out or advanced to pratact the security ¢t _“ai< Mortgage and the
performance of the covenants and agreements of Borrower contained herein or in the Agreement.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Propenty and that the Property is unencumbered except for encumbrances of record as of the date hereof. Barrower
warrants that Borrower will defend geperally the titie to the Praperty against all claims and demands, subject to encumbrances of
record as of the date hereo!. Borrower covenants that Borrower will neither take nor permit any action to subdivide the Property
or any part thereof.
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YT to extend time for payment or otharwiss madity payment terms X _
t,> origina! Borrower and Borrowsr's succesaors in imterest. Any forbearance by Landar in axarcising any right of remedy hersunder, or atherwisa

‘' affotded by applicable law,
{‘plvmom of taxes or other isns o1 charges hy Lender

;

Borrower acknowledpens lhau N-.Qtlscmlred LG lAlﬂ.prQsQ:[anhm things, a revolving line of

credit up to the maximum prncipal sum stated above, a varable interest rate, referred to in the Agreement as "Annusgl
Percentage Rate,” and the right ot Lender to cancel future advances for reasons other than default by Borrower. Reference is
made to the Agreement tor the specific terms, covenants, conditions and provisions thereot which are incorporated herein by this
reterence. Any term not herein defined shall have the meaning set forth in the Agreement.

COVENANTS. Barrowor and Landar covanant and agise as follows.

1, PAYMENT OF PRINCIPAL AND FINANCE CHARGES., Boftowsr ushall promptly pay wheil dus in accordance with the terms of the
Agraament tha J)unmpal and Finance Charges on the indehtadness svidenced by the Agraemant, togethes with any late chaiges, and other

charges imposed under the Agresment.

2, TAXES AND INSURANCE. Borrower whall pay. at feaet tan calendnt days batorn delinquency, «ll taxes, nssassmoenis {(including
condominium ar planned unit development aesaaemeants, 1 any}), and Yround rants atfactng the Propeny. Bortowor shall keop the Hhpoveinanta
now existing or herealter aiacled ot tha Propetly shaured agmnst logs by hee. haszatde inciudoed witlun the taiesy “atondmd Covarnge, and vuch
othat hazerds {colluclively inferrad 1o an “hazitdn™) as Londor may roquette, inciuding bat net limited to Hood meutanca o the Propary e located
in & designntad Nloed haraed ares, and 0 such amounta and {or such penode as Londer may tequue, but o no avent shall muouot ba loss thon
the face amount of any vbligation securad by nany deed of truet, mortgege o1 vthet wecuniy agrasmant which has o1 sppoars (o have prant
ovar this Martgays ("Priot Lian™) plue the amount of the ravolving ithe of cradit secured by lrm- crigagn. unioss such amount axcesds the full

replacemant cont of tha unprovemenis,

The ineurance carrior pwvldlng ths inaurance shall ba chowen by Borrowel subject 10 approval by Landet, provided that such apptoval shell
not be unreasonably withheld. All msurance policies and renswals thereo! shall {.m in a form acceptable 10 Lender, shall include s standerd
martgagee clauss in fovor of and in a tarm acceptable to Lander, and ehall provide that Lander will be givon ot least thirty (30} days' prios
writtan notice in the event of cancellstion or reduction of ineurance cuverage. Lender shail hava the cght 1o hold the puhcies snd renewals
thereof, subjact to the terms of eny Prior Lian. l{ Borsowst makes the premuurn payment directly, Borrowaer shall promptly futtueh to Lendor sit
renewal natices and, «f reguested by Lendar, il receipts of pad pramiums, H polictes and renawale ars held by any other person, Borrower shatll

supply copiss of such 10 flendar within ten calandar deys aher imguanca,

In the event of loss, bBorrowar shall give prormpt notice 1o the Indurance cainor and Lander. Londer may meke proot of loss if not made
plomptlv by Borrower., Suljact 1o the righte and tarme ot any Pnor Lisn, the amounts collectsd by Borrowar or tandar under any bazord
insutance policy may, at Lancarc sole digcrotion, either be appliad to the indsbiednese vacured by thise Mortgage and in such arder as providad
in paragtaph 3 or be felsasec 10 Brrrowsest for usa in repairing Dr feconstrucling tha Propeny, and Lender i hareby irrevocably authorized to do
any of tho above. Such applicatiun 1 1eleass éhail not cure or waive any dafauit or notice of delault undut thws Mortgaga or invalidate any act

done pursuant to such notice.

M the Pruperly s abandonad by Roiicuvar, or Borrowaer falle ta caspond 1o Lender in wrhing within 30 calendar doys fiom the darte nouce s
mailed by Lender to Borrower that the ‘asy ance catrier olfare to asrtie a clmm for ineutance benefite, Landar je irravocably suthorized to setiie
the claim and to collact and apply the inrairnce proceads at Landsar's sola option either to restlotation of repan of the Property ot 1o the suma

sacurad by this Mortgage.

it the Psopesty i acquired by Lender, il rip’., title and interest of Batrowar in and lo any insurance pahcies and in and to the proceeds
tharsof resulting lcom damage to the Property s’ ail as2ome the praperty of Lender to the extant of the suma secured by this Morigsge.

Borrower shall pay the coet of an ALTA policy of titls insurance, with such andorsements as Lander shall request and subject 1o such
sxceptions as Lender may spprove in writing, insuring entsr's interast in the Proparty and shali cause 1o be provided 1o Londer at Borrowar’s
axpansa such further endorsemente as Londer may rac uoet insuring Lender's continuing lien prionty over sncumbrances not of record as of the

dnte heroof.

4. APPLICATION OF PAYMENTS. Unlage apphcuabla law.irodes otharwise, all payments recaived by Lends:r under the Agreament and this
Moartgage shail be applied tiret in payment of any Finance Charge 7 avable undet the Egmemam, then it payment of any late charges dud, then in
payment ol any othsi amoums (exciuding prncipall payable = Linder by Borrowser under the Agisement vt thhe Mortgayge, und then to 1he
principel balanca on the revolving line af credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES: LIEP.&. Lorrower ghaell Tully and timely porform all of Botrowe:!'s vbhgalivons
under any Priur Lien, mncluding Borrower's covenants to maka any payrionts whan dus. Lendar cnn raly on any notice of dofault from any hotder
ol a Prior Lisn and may tnke any rensonsbie achion necassary, tncluding fundet's payment of any amounts that vhe holder ol the Pnor Lien
clame gre due, sven though Borrowar dames thet any such detault existe. B rrowar shall pay ¢r cousa to be pad all laxes, assessmems and
other charges, fines and impositions attributable to tha Propsrty snd all encumorances, chargss, oans and lienn (uthar than any Priat Lien) on
the Property which may attain any priority over ihis Murigago and lassshold payrients or greund rents, if any. Upen Lander’s requost, Boriowet
shall peomptly {urnish 1o Lender receipta avidencing limely payment of sach and avaey tem described above in this paragreph,

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDUMIIUMS: PLANNED UNIT DEVELOPMENTS. Botowar shat
uee, improve and maintain the Property in comphance with the taw, shall keop the Frorerty in good condition and rapair, including the repaic of
restoration of any improvemante on the Proparty which may be domaeged or destroyed. ~liall not commel of germit wasle or petrmit ympaifmant
dotarieration of the Proparty and ahall fullty and prompltly comply with the prowisions of ary'aase if thws Mortgoage 15 on a ioasehold. If this
Mortgage is on a unit in a condominium of plannsd unmit developmeant, Borrowar shali pron ptly serform all of Bacrowsi's oblipations undar The
daclaration or cavenants cteating of govertung the condomumum or planned umt develcpment” and constituent documents, all 48 may be
smeanded lrom time ta ntme. H a condominium or planned unil development nder 1s axecuiard bv Borrower and recorded togethar with this
Mortgags, the covenams and sgresmente of such rider shall ba incorpsrstad into and stial” amend and supplement the covshante and

agresmentes of thia Mortgage ae « the nder were a part hereof

6. PROTECTION OF LENDER'S SECURITY. il Borrower taila to parform the covenants and agresm«nts contamned m this Mortgage ot the
Agteemant, o1 i any action of proceading ts commencad which eflects Lander’ s inteiest 1h the Property or the nghts or puwers o! Lendar,
Lender, without demand upon Bortowsr, but upon notice (o Burrowsr pursuant to paregraph 11 hatao., may, withoui releasing Borrewor from
any obligation in this Morigage, maks such sppearances, defend the action or procesding, dieburss such(sune, whsding sensunnble attorney's
toan, and taks such action as Lenda: doams nocasssry to protect the sacunty of thie Morigage.

Any smounts disbursesg by Londes {unloss atherwisa provided or agrasd upun wilh Borfowst) putsuant 10 thie pategraph 6, with Finance
Charges the!son at the Annual Percantage Rate trom time fo lime in affect under the Agresmant, shall bacirs ‘pditonat :ndebtedness ol
Borrows: secured by this Mortgage. Unisss Batrowser and Londar agree in wnting to other terme ol paymaeni, sucit £ acunts shall be payable
upon notice lrom Lender to Borrower requesting payment theraof. Nothung conlaned n this paragraph 6 shall requie Lender 1o incut any
sxpsnes of take any aclioh hareunder and any action taken shall not reisase Bortower trom any obligation in thie Mortgrgr:

Rr\..if“ o that Lendsr ehall
1

7. INBPECTION. Landar may make o1 cause 10 be made reasonable snities upon and inapeclions of the Praperty, :
a Pioprity.

give Borrowar notics prior to any such ihspections specifying reasonabte causs theretor related to Lender’s :ntarest in

8. CONDEMNRATION. The procaeds ot any awasrd or ctaun for damages, direct or consasquential yn connection with any condemnation ot
other taking of the Property, or part theieof, or for conveyance in lreu of condemnatian, ara hereby assigned and shall be pad to Lander, subject
to the terme of eny Prior L:en. Borrower agreee to sxecuis such further documents ae may be required by the condemnation authofity to
pifectunte this paragraph. Lendar is hareby irrevocably authorized to apply or 1sigase such manhies raceived or maka sertismenit for such monies
in the esme manner and with the seame offoct as provided in this Mortgage for diepasition or setuiarment of procseds ot hazard insurance.

9. BORROWER NOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extension of the tme for payment, accaptance by Lender of
ayments other than according to the terms of the Agraemcm. or modification in paymaent terma ot the sume ascursd by this Mortaago aranted
gv Lendes to any successor in interest of Barrower ehall not operate to raleses in any Mannor, the liability ot the ariginal Borrowar, Borrower’s
succeasor in interedt at any guarantor of suraty thareof. Lander shall not be required to commence proceedings against such succoseor or refuse
ot the sumae secured by this Mortgage by reason of any demand made by the

shall not be a waivar of or preciude the axercisas af any such right or ramedy. The procusament of insurance or the
shail not be a waiver of Lander’s right as otherwise provided in this Morigage to eccelarate
the maturity of the indsbtadnags sacured by this Mongage in the event of Borrawer's dafault under this Martgage of the Agisement which it

s gdcuras.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: CQO-SIGNERS; CAPTIONS. The covenants and agreements
harein conteined shall bind, and the rights hersunder shall inure, to the rospactive succagsors, heirk, lagatase, devisess and assipns of Lender
and Borrower, subjsct to the provisions cf pacragraph 18 hersof. Ali covenants and agfesmaents of Borrower (or Borrower's gsucceseocss, heirs,
{agatess, devieser and assignes) shall be joint wnd severnl.

Any Borrowsr wha co-signs this Moripegs, but does not execule tho Agrasment: (8) 18 co-signing this Marigage onty to grant and convey
that Botrowsr's interast in the Propatty to Landsr under the tarms of this Mortgags; {b) is not personally liable on the Agreamemnt of undss this
Morigage; and (c) agress that Lender and any othar Bowrower hersundsr may agies to extend, maodify, forbear, ot maks sny ather
accommeodations with regard to the terme of this Mortgage without that Borrowar's conssnt and withoul raieasing or moditying this Maortgage

an to that Barrower's interast in the Property.

of thts Martgegs ars {ofr convemence only and are not to ba used to intarpral of define the

The captione and haadinge of the paragraphs
.g o fonever t the masculine gender inchsdes the ferninine and/or neutsr, and the singuler

provisions hetsol. in this Mongege, whanever the contaxi raguiras,
number includes the plurat.




UNOFFICIAL COPY

Lot 6 in Block 8 in A.H. Hlll and Co.’s Boulevard Addition to Irving Park

being a Subdivision by Alonzo H, Hill of the East Half of the Wast Half
of the Southesst Quarter of Section 14, Township 40 North, Range 14, East

of the Third Principal Meridian, in Cook County, Illinois.




1%1. NOTICE. Excapt for any noUl I Qvlnppl-llbiOI"C 'I'A\I‘he‘.lpgomrlmr .Mmmo tn Borrowsr (or Butthwer's
¢
d

Succeasors, heirs, ingatess, devitssse and uuleuj prowvidad tor in this Martgege Jv.n by hand dsiivering 1 1o af By maling sush notice
by hirat ciass mev sddresssd o Borrowar {or HOWSI'S SUQCees0Te, heire, (egaless, 9008 and assigna) st the Proparty Address or &1 such
other sddress &8 Borrower m-z designate by written notice (0 Lender e provided herein: snd {b) sny nNolcs to Lender shell be given by
ragietared or certified mad 1o Lender at the tollowing asddrese: 1820 Xensington Roed, Sulte 300, Oak Grook, IL 80821, ATTN: EQUITY
RESERVE CENTER, or 1o such other addiess se Lender may designate by written notice. Any notice provided for :n this Martgage shall be
dosmad to have been given on the date hand detivery ie scrually made or the day notics {8 deposited into the U.S. med eystem se tiret cleen mml

addresand a8 prawvded in thia paregreph 11,

12. GOVERNING LAW-SEVERABILITY. The revolving line of credit secutred by this Martgege ehall bs construsd wnd governed by 4 (awe of
the Urnted States and the rules snd teguiations promulgated thereunder, and with Jews of the State of liinoie not contrary therefo or
incongietant therewith. Any law of the State ol lHlinois which wauld reetrict Landar In sngeging in sativities which sre not prohibiied of it by the
lawse of the United States and the rulee and reguiations promuigatsd thareundsr shall be construed as inconsistent end contrary therewith. | any
prowvision of this Mortgege is construed or interpreted by # court of compstent jurisdiction to be void, invelid, ar unenforcesbie, then such

provision shell be deemed separsbie frorm the remaining provisions and such decision shell sffect only such provision snd shel) not atfect the
validity of enforceshility of the remaining provisicns of this Mortgage or the Agreament which it secures.

13. SORROWER'S COPY. Borrowser shail be furnished a conformed copy of the Agreement and this Mortgage st the ume aof axecution or
after raccrdation hereof.

14. REMEDIERE CUMULATIVE. All reamedies provided in thia Mnnuﬁp ore distinct and cumuiative to sny othar right ot remedy undet thie
Morigage or accarded by law or squity, and may be exsrcised conculrantly, independentiy, or successvely.

18. EVENTS OF DEFAULT. In eddition to the Event of Default caueed by sale or transfsr of, or promive 10 sell or traneter, ail or any pant of
the Preparty or any intarest thersin, which svent in specitically cavered in peragraph 18 hargel, set forth bsiow (s a list of avents which wiil
canstitute Eventa of Defauit. The events are: (a) Borrower fails to mest the payment terme of the Agresment: (b) Borrowsr engages in freud ar
material Misreprésentation sn cannection with Borrower's use of the revoiving kine of credit or Borrower omitted matarisl informetion 1 or meds
any fales or rusisading sistements on Borrower’'s credit eppiicatlan; or [c) Borrower's action or inaction sdversely atfecta the Property or

Landar's interest in the Property.

18. TRANSFER OF THI PROPERTY. ¥ all or any pan af the Property or any interedt thersin (s scid or transisrred by Barrowsr withgut
Lander's pnor wntten crise't, excluding: !s) the creation of a lisn or sncumbrance subordinate tc thie Mortgege: or (b) the crestion of &
purchase money security inizcaet for househald appliances, such svent shail canatitute an Event of Defsull hersunder and under the Agreement,
and Lander may, at Lender's < lion, daciere all the sume secured by this Mortgege to be immaedistely due and payable.

17. LENDER'S RIGHTS UF ON DEFAULT. Upon the cccurrence of an Event of Delauit under thie Mortgage, Lander ehal! have the nght [but
not the obligation) and withouv 20t oy or demand upon Barrower and without reisasing Borrower from any obligatione hareol, st 11a cplicn, to
daciare all sums secured hersby (Am diately dus within thirty {30) days and may make of do this in such manner and to such axtant as It may
deem necessary 1o protect the sec.iir« harec!. I Borrower is in dalault as described in paragraph 15 and 18, Lender shail have sach and every
ana of the toliowing rights in edditicr 1o 1he ripht of foreciosure by judicial proceeding and sale of the propsrty: {a} afHest any amount owing by
Landar ta Bosrower agsinet Borrowst s diou *a Lender; (b} apply any money which Lendar may have i1 1ts posasasion {such as balsnces n the
esCIow Account, fents, condemnation G, invucence procesds} againet the indeblednese owmp by Borrower to Lender; and (¢} enforce any ather
iagat nght which Lendsr mey have. No wict offset or sppiicstion as mentionsd in 1teme (s) end (b] sbove shaii cure sny detault or relisve
Barrawer from the cbligation to pay any inst2ments or perform any of its other obligations owing undet the Agresrnent end Morigage as they

bBecome due.

18, ASSIOMMENT OF RENTS: APPOINTMEAT F aECEIVER: LENDER (N POSSESRION. Ae edditionsl ssourity hereunder, Borrower hereb
asaigns 10 Lander the rents of the Property, prowd.d that prior to scosieration under parsgragh 17 barsot ar ths occurrenca of an Evant o
Dafault hersunder or abandonment of the Property, Bor uvoer shail have the right to collsot and retsin such rents as they bhecome due and
payabie. . .

Upon accseleration under paragraph 17 hereof or aba donmaent of the Property, Lender, st any time without natice, in gerean, by sgent or by
judicielly Bppointed receiver, and without regard to the adeqr ¢ ' of any secutity for the indebtedness sscured by thie Mortgsge, shall be antitied
to anter upon, take possession of and rn-m%a the Property, #d in ite awn neme aus for or collect the rants of the Property, including those

ast due. Ali rents collected by Lander or the receiver shas F¢ vpplied first 10 peyment of the costs of cperetion a management of the

roperty and collection of rents, including but not limited ta receivsr's fees, premiume an receiver's bonds and resscnable sttarney’s fess, and
then to the sums secured by thie Martgage. Lender and the recer 4 shall be lisble to sccount only for thoss smounis actusily reasived. The
antering upen and taking possession of the Property and the collection and spplication of the rents shall not cure or waive any Eveant of Dafault
or notice of delault hereunder or inveligate any act done pursuant 10 suck . tice.

19. HAZARDOUS SUBSTANCES. Borrower shall not cause or pernit tha presance, use, dispoasl, storage, or relenss of any Hazerdous
Substances on ¢t 1n the Pmperr_y. Borrower shall not do, nor sllow anyonw 7ias to da, anything atfecting the Propplnv that is 1 violation of any
Lk

Emvironmental Law. The pr ing two woes shall nat apply 10 the pr sance, use, or storsge on the Prope of smali quantities of
Hazsrdous Substances that are genaraily racognized to be appropriate to nom.el (evidential uses end 1o Maintenance of the Property,

Borrower shall promptly give Lander writtan notice ot sny investigation, :isn. demand, lawsuit of other action by sny governmental or
regulatory s?uncy of pnvete perty invahving the Property and sny Hazerdous Subiance or Environments Law of which Borrower has actual
knowledgs. if Borrewer learne, or is notified by sny governmentsl or regulatory u‘icon'z. that any remaval or othes remadiation of any
Eiaznrdouu Substance affscting tha Property is necessary, Borrowsr shall promptly e/ ¢ &l necessary romsdial sctions in accordance with

maronmental Law.

As used in thie paragraph 18, "Hazardous Substances” are those substances defir 2o s toxic or hazardous substances by Environmantel
Law and the fallowing substances: gascline, kefosens, other flamimable ¢r toxic pstrolsum Jruducts, toxic pesticides and herbicides, volatile
solvents, materisls containing asbestos or formaidehyde, and radioactive materisle. As ussd in thie parsgraph 19, “Environmental Law” means
fadoral laws and lawas of the jurisdiction whare the Prapearty is loceted that relate to health, satety oo envitonmentsl protection.

20. RELEASE OF MORTGAGE. When the Agressmaent is terminated, esither st the Fient Far«ne1t Date or otherwise ss provided in the
Agreerment, and provided that Lander hae basn paid all smounts dus under the Agreemaent and thic Mo 2gege, Lender wiil discharge and rafeass
thia Mortgaege by delivering s cartificate stating that this Martgege has been estisfiad. Borrowsr agrses 0 pay Londsr a fes for preparing the
certiticats squal to the lesser of $30 or the smount permitted by sppliceble |sw., and Borrower a7,223 to pay tha cost of recording the

certiticate,

21. REQUEST FOR NOTICES. Barrower requests that copies of any notice of defauit and notioe of esle ['# widressed to Borrower and sent to
the Proparty Address. Lender requests that copits of noticsa of foreciosurs from the hoider of any lisn whici: has ~=ority over this Mortgage be
sant to: 1520 Kensington Rosd, Suits 300, Osk Brook, il. 80821, ATTN: EQUITY RESERVE CENTER.

22. INCORPORATION OF TERMS. All of the terme, conditions and provisions of the Agresement secured o th s Mortgasgse sre by this
reforence incorporated harein se if set forth in full, Any Event ot Detsult under the Agresment shali conatitute an Fve' ¢ of Dstault hersunder

without turther notice to Borrower,
23. TIME OF EBSENCE. Tims i» of the essance in this Mortgage ond Agreement.

24, NO ASSUMPTION. Baceuss the extension of credit heren 1@ bassd upon Morigagor's personel financisi circumetendes, the Agreemant
and :h':’l hMo.r;gag- Mmay not be sssumed by any third party. Any stismpted assumpton may resuit in scceferation of the alire indebtedness
sacur L 14 Y.

NON-UNIFORM COVENANTS. Borrowsr and Lander turther covenant and agree as fallows:

18, ACCELERATION: REMEDIES. Except ss provided in peragraph 18 hereof, upon Borrowst's breach of any covenant or sgreement of
Barrower in thia Mortgege, including the covenants to pey when dus any sumas escursd by this Mortgege, Lander, prior 1o acceferation, shail
give notice to Borrower as provided in paragraph 11 hereof specitying: (a} the breach; [b) the sction r::u‘nr.d to cure such hresch; {c} a date, not
lesa then 10 days from the dete the natice is maeiled ta Barrawer, by which such breach must be cured; and (d) that feilure to cure such bresch
an of balore the date specifisd in the notice may result in scceisrstion ot the sums secured by this Martgage, foreciosure by judicisi proceeding,
and eals of the Property. The natce shell further inforrn Borrower of the right to reinstate after accsisration sand the nght ta assert in the
1oreciosurs procesding the nonexdetence of & defeult or any other defense of Borrowar to accelerstion and foreciosurs, it the bresch is not cured
on or before the date specifisd in the notice, Lender, m Lander's option, mey declare all of the sums secured by this Mortgage to be immediately
due and payabls without turther damand and may foreciose this Mortgege by judicist procesding. Lender shail be entitied to collsct in such
procesding sll expenses of foreclosure, including but not limited to, reascnsble attorneys’ fess and costs of documentary evidance, absirscts

and title reports.

28. BORROWER'S RIGHT TO REINSTATE. Notwnhlnnding Lender’'s acceleration of the sume escured by this Mortgage due to Borroawar's
breach, Borfower shell have the right 1o have any procesdi egun by Lender to enfarce this Mortgage discontinued at any time pricr to entry
of a judgment snforcing this Mortgage if: (s} Borrower pays Lender ali sume which would be dus under this Mortgage and the Agresmaent had no
acceleration occurred; (b} Borrower cures all bresches of any cother covenants or agresments af Borrower contained in this Mort, age; (c)
Borrower pays sil reascnable expsnses incurred by Lander in enfercing the covenants and agresments of Sofrower conteined in this e

and in enforcing Lender's remadies ss provided in Pauquph 25 hersof, including, but not fimited to, resscnable sttornsys' fees; m?'&':
Barrower takes such action ss Lender may r bly require to assure that the lien of this Mortgage., Lendsr’'s intsrest in the Property and
Barrowet's obiigation tfo pey the sume sscured by thie Mo?‘ﬂo?o shail continue unimpeired. Upon such psyment and cute by Botrower, thie
Mortgage and the obligetions secured heraby shall remain in full force and effeat s if no scceleration hed cocurred.

27. WAIVER OF HOMESTRAD. Borrower hersby walves alf right of hor o wtion in the Property.
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REGUEST FOR NOTICE OF DEFAULT
S e AND FORECLOSURE UNDER SUPERICR -« -
MORTGAGES OR DEEQS OF TRUST

Borrorver and Lender requast the holder of any mortgage, daed of trust os oiher ancumbrance with a lisn which
has oric'tity over this Mortgage to give Notice 1o Lender, at 1520 Kensington Road, Suite 300, Oak Broak, IL
60521 ATTN: EQUITY RESERVE CENTER, of any default under the superior sncumbrance and of any sale or other

foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

SHE Bl SR .
I COMPANY, AS TRUSTEE TR o
PATED APRIL MADL A DAT iihiboc

PIONEER BANK AND TRU
UNDER TRUST AGREEMEN
AND KNOWN AS TRUST N

{

5
T
0

. 24825

STATE OF ILLINCIS

COUNTY OF S ) } SS.

P /( < % A7, a Notary Pualc in and for said county and state. do hereby certify that
BV PN e I TN A parsonally known to me to be the same person(s} whase
nameis) IR subscribed to the foregoing instrument, appearaed

before me this day in persan, and acknov.irdged that - he Y signed and delivered the said
INSUTUMeNnt as _ -~ 7'¢/ ¢ free voluntary dct, “or the uses and purposes therain set forth.

Given undet my hand and oHicial seal, this _ """’ dayat ../ -~. 19 ‘¢
WITNESS my hand and official seal.

My Commission Expires:

. - OFFICIAL
Lo sl O e £ LR AR T:E‘l,--lw;.
g'wt s

NCTARY SIGNATURE Uy e e
T RN

o~ - B
M“,

825-5041439
36934
EQUITY RESERVE {L-7/93)
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This Mortgage is executed by

PIONEER BANK AND TRUST COMPANY

not personally but as Trustee as aforesald in the exercise of the
power and authority conferred upon and vested in it as such Trustee
(and said PIONEER BANK AND TRUST COMPANY

hereby warrants that it possesses full power and authority to execute
this instruwent), and it is expressly understood and agreed that
nothing hercuin or in said Account Agreement and Disclosure Statement
contained shall be construed as creating any liability on the said
first party ox zn said

PIONEER BANK ANC TRUST COMPANY

personally to pay the said Account Agreement and Disclosure Statement
or any interest thal may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein
contained, all such liakility, if any, being expressly waived by
Trustee and by every person-now or hereafter claiming any right or
security hereunder and tha% so far as the first party and its
successors and sald

PIONEER BANK AND TRUST COMPANY.
personally are concerned, the lejal holders of said Account Agreement

and Disclosure Statement and the owner of any indebtedness accruing
hereunder shall look solely to the piremises hereby conveyed for the
payment thereof, by the enforcement ot the lien hereby created, in the
manner herein and in said Account Agreerient and Disclosure Statement
provided or by action to enforce the persural liability of the

Guarantor, if any.




