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MID-AMERICA MORTGAGE CORPORATION

"]~ 381 FRONTAGE ROAD
BURR RIDGE, ILLINO!S 80521

FHA MORTGAGE
FHA CASE NO.

131 :77069006-1729

STATE OF ILLINOIS

This Morgage (*Security Instrument”) Is given on AUGUST 24, 1894
MOTA AND MARISELA MOTA, HUSBAND AND WIFE

The Mortgagoris \LJ.1s A,

26TH AVE . ,BtLLWOCOD ., 1L 60104

whose addressis 214 S

i

]

1
i

)

]
v

SION OF RTERGD:

("Borrower?). This Security Instriment ts given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws o1 THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE

ROAD, BURR RIDGE, ILLINQIS 6052. ("Lender”).

Borrower owes Lender the principal sumof HWINETY ONE THOUSAKD DOLLARS

i

|

Dollara {U.5.% 91 ,000.00 ).
This debt is evidenced by Borrower's note dated the.<ame date as this Securily Instrument ("Note”}, which
2024

provides for monthly payments, with the full debt, I’ not paid earlier, due and payable on  september .
. This Security Instrument secwre=.ta Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewais, extensians ard moditications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Security instrument; and {c) the
performance of Borrower’s covenants and agreements utiier this Security Instrument and the Note. For this
urpose, Borrower does hereby mortgage, grant and convey *0 “endar the following described property

ocated in CO00K County, lllirois:

=)
-zl
[T
-
(=]

LOTS B AND 9 IN BLQCK 2 IN JOHN GLOS ADDITION TO MELRSGSE [N THE SQUTH 1/2 OF
THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGUF. 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, (N COOK COUNTY, [LLINGIS.
DEFT-(1i, RECORDING $31.00

TEN04  TRAW 2607 08/30/94 15:073100
20358 $ AR W—PL—-THLLDT?

CO0K ~OuHTY RECORDER

—

m 1 24’5’3

PIN: 15-09-208-018 GAYLG 0
15-69-208-018

§. 26TH AVE. BELLWOOD .
f'))//

(Street) {City)
("Propeny Address"); /

which has the addraess of 214

liinois 50104
{Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

rights, appurtenances, rents, royalties, mineral. oll and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security instrument. All of Lthe foregoing is referred to in this Security Instrumenit as the "Property.”

BORROWER COVENANTS that Borrower Is lawfuly seized of the estate hereby conveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
sncumbrances of record. Borrower warrants and wilt defend generally the title to the Property against af

clalms and demands, subject to any encumbrances of record.
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9. Grounds for Asceieration of Debt.

(a) Detault.
Lenuer may, except as limited by regulations issued by the Secralary in the cags of payment defaults, require immadiale payment in
full of ali sums secured by this Security Insirument if:
(i) Borrower defauits by faiiing to pay In full any monthly payment required by this Secufity Inatrument prior to or on the due date of
the naxt menihly payment, or

(i) Borrower deiauits by taiting, for & pariod of histy days. 1o perfarm any other ahiigatons contalned in this Security instruinent.

{b) Bale Without Credii Approval.
Lender shall, i permitied by applicable law and with the prior approvai of the Secretary, require immediate payment in full ol alt the
sums secured by this Sacurity inetrument it:

{i) A of part of the Property is otherwise transfasrec (other than by devise oi descenl) by the Borrower, and

(1) The Property is not occupied by the purchaser or grantee as his of her primary residence, or the purchaser or grantee doss o
occupy the property but his or her credit has not been approved in sccordance with the requiraments of the Secretary.

{c) No Walver.
# circumstanres ocgur that would permit Lender to require iImmediate payment in full, but Lender does not requite such paymants,
Lender doe. N0t waive its rights with respect 1o subsequent events.

(d) Regulation<of HUD Sacretary.

In many clrcum:1an :es regulations issusd by the Secretary will limil Lender’s rights, in the case of paymeni defaults, 1o require
immediate paymoat i full and foreciose if not paid. This Security Instrument does not authorize acceleration or fareclosure il not

permitted by regu’atio’.s of the Secietary.

10. Reinstalement

Borrower has a right to be reinstalrd i Lender has required immediate payment in full because ot Borrowers's tailure to pay an amount dua
under the Nale of this Security Instru pzat. This right applias even after foreciosure proceedings are instituted. To reinstale the Security
Inatrurnent, Borsower shall tender in a lump.sum all amounts required to bring Borrower's account curient including. 1o the extent they ate
obligations of Borrower under this Securi’y Instriment, foreciosure cosis and /¢asonable and cusiomary attorney’s lees and expanses
properly associated with the foreclosure procrading. Upon reingiatement by Borrower, this Security Instrument and the abligations that it
sscuras shall remain in etect as if Lender had not r~quired immediate payment in fuli. However, lender is not required 10 permit
reinstaternant if: () Lender has accepted reinstatsme t after the commencement of foreclosure proceedings within two years immadiately
precesding the commencement of & current fore closure proceeding, (i) reinstaternent will prectude toreciosure on different grounds in the
future, of (iii) reinstaterment will adversely atect the plioi'ty of the lien crealed by this Securily Instrument.

11. Borrower Not Released; Forhearance By Lende| Nei 7 Walver.

Extension of the time of paymeni or modification of amerti¢a ion af the sums secured by 1his Security Instrument granted by Lender 1o any
successor in interest of Borfowar shall not operate to release [he liuoiity of tha original Botrower or Borrower's successor in interast. Lender
shall not be required 10 commence procesdings against 8ny suc :essc/ in inlerest of rafuse ta extend time for payment or atherwise modity
amortization of the sums secured by this Sscurity instrumaent by roasosaf any demand made by the criginal Barrower or Borrawer's

successors in interest. Any forbearance by Lender in exercising any igh’ or remedy shall not be a waiver of or preciude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Slgners,
The covenants and agreements of 1his Security Instrument shall bind and beriafi. tre successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9.b. Borrower's covenants and agreemente shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (aj is ca-signing this Securil;” mstrumant only to mortgage, grant and convey that
Borrower’s interast in the Property undser the tarms of this Secusity instrument; (b} is nc. petJonally obligated 10 pay the sums securad by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agres to «xtend ‘miodity. farbéar or make any accommodations
with regard to the term of this Security Instrument or the Note withoul thal Borrower’'s coiiset,

13. NoUces.
Any notice 1o Bosrowar provided for in this Security Instrument shall be given by defivering it or by 7iailing it by lirst class mail unless
applicable law requires use of another method. The nofice shaf! bre directed 1o the Properly Address or any other address Borrower
designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's addr st stated herein or any uddress
Lendes designales by notice to Berrower. Any notice provided for in this Security instrument shaii be U~ amaed to have been given tc Borrawer
or Lender when given as provided In this paragraph.

t4. Gaverning Law; Severability,
This Security Instrurnent shall be governed by Federal law and the law of the jurizdiction in which the Property is \oral=d. in the event that
any provision or ciause of this Security Instrument or the Note conflicts with applicable faw, such canliict shalt rot at/ act other provisions of
this Security Instrument and the Note are deciarad to be severable.

t3. Borrower's Copy.
Borrower shall be given ona conformed copy of this Security Instrumant.

16. Assignment of Rents.
Borrawsr unconditionally assigns and iransfers lo Lender all the rents and revenues of the Property. Borrawer authorizes Lender or Lender’s
agents to collect the rents and ravenues and hereby directs each tenant of the Property to pay the rents 10 Lender or Lander’s agents.
However, prior to Lender’s notice 1o Borrowe of Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall
collect and raceive ali rents and revenues of the Property as trustee for the benelit ol Lender and Borrower. This assignmen of rents
constitutes an absotute assignment and not an assignment for additional security only.

H Lender gives notice of breach 1o Boirower: (a) #li 18nts received by Barrowsr shall be held by Borrower as trustes for benefit of Lender
only, 10 be applied to the sums secured by the Security Instrumant: (b) Lender shall be entitied to collect and recaive all of the rents of the
Property; ang (c} pach lenant of the Property shall pay ali rents due and unpaid to Lender or Lender's ageni on Lander’s written demand 1o
the tenant.

Borrower has not executed any prior assignmant of the rents and has notand will not perform any act that would prevant Lender from
exercising its rights under this paragraph 16.

Lender shall not ba required (o enter upon, take control of or maintain the Property before ar after giving notice of breach to Borrower.
Howevasr, Lender or & judicially appointed receive: may do so at any time there is a breach, Any application of rents shall not ¢ure o7 waive
any default or invalidaie any other right or remedy of Lender. This assignment of rents of the Propenty shall lerminate when the debt sscured
by tha Securily lnstrument is paid in tull.
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FHA Cass No. 131:7706006-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado thig Fhen dayol Auqus? .
1994 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (*Security [nstrument”) of the same date giver by the undersigned
Borrower”) to secure Borrower's Note ("Note’) to MID-AMERICA MORTGAGE CORPORATION
the 'eLgnder"} of the same date and covering the property described in the Security Instrument and
located at:

214 S. 26th Ave..Bellwood,IL 60104
[Property Address}

TH.E K OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T/4E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEAFST RATE CAN CHANGE AT ANY ONE TIME AND TiHE MAXIMUM RATE THE

BORROW ER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower.and Lender lurther covenant and agree as follows:

5. INTEREST RATE AND /ADNTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may chaiige ¢vthefirstdayof January 1956 and on
that day of each succeeding yenr. “Change Date* means each date on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, (ne in*erest rate will be based on an Index. "Index” means
the weekly average yield on United States 1 rizzury Securities adjusted 1o a constant malturity of
one year, as made available by the Federal Riserve Board. “Current Index” means the most recent
Index figure avallable 30 days before the Change Dai2. If the Index (as defined above) is ho longer
available, Lender will use as a new Index any indox prascribed by the Secretary {as defined in
paragraph 7(B}). Lender will give Borrower notice of th) new Index.

{C) Caiculation of Interest Rate Changes
Before each Change Date, Lender wili calculate a new intsre.t. rate by adding a margin of

Two and Three / Quarters ( 2.750 %)
to the Current index and rounding the sum to the nearest one-Zighth of one percentage paint
(0.125%). Subject to the limits stated in paragraph 5(D) of this Notr, th's rounded amount wili be
the new Interest rate untit the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one parczntage point (1.0%) on
any single Change Date. The inlerest rate will never be more than five peice #ape points {5.0%)
higher or lower than the initial Interest rate stated in paragraph 2 or this Note
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