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TOGETTHR WITH o« M\ ) \%F&F!I‘ 'i\!h‘il\A\I\_\h ﬂl@s@_P.n ST, APPU et ey i
fintures tow ot herealier o parl of the properts - A eplacetients g addons skl absa be covered v thes Seannn
Instrument. Al of the togegoig s redened oo s Secuniy lstroment as the "Property -~

ROKROWER COVENANTS that Borrowen s Lawlully setsed of the estate bereby conveyed and s the tght to mostgage,
grant and convey the Property and that the Property is unencumbered, except for excumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non unsforng covemants wih lamied
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows N

1. Payment of Princlpal and Interest; Prepuyment and Late Charges. Borrower shall prom v whei due ol
prencipal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under ol

2. Funds Tor Taxes and Insurance, Subjeet to apphicadle faw o to s wntten winves by Lendes, Bofghimes shall pay 1
Letder o the day monthly payments are due under the Note, unti! the Note s pand - ull, asum ("Fumds™) 108600 veandy e
and assessments which may attain priority over this Security Instrument as a lien on the Propestys thy veanly Je gl payments
or ground rents on the Propesty, if any: (¢} yearly hizard oy property insurance premiums; () vearly lood msurance premimms
il any; (o) yearly morteage msurance premiams, iCany: and (0 any sums pavable by Borrower to Lender, maccordanee w tth
the provisions of parsgzaph 8. in hew of the payment of morlgage msurance premms. These items are called “Faerow e
Lender may. a1 any tisme-coilect and hold Funds in an amonnt not fo exceed the maxsmum amount a lender for i federally

related mortpage Joan iy tawre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended Trom timea sime, 12 1U.S.C. Section 2607 ef seq. ("RESPA™), unbess another Jaw that apphies 1o the Funds
sels  lesser amount, 11 so, Lenaedmay, at any ome, colleel and hald Funds inoan amount not 1o exceed the lesser amownt.
Lender may estimate the amount of Fands due on the basis of current data and reasanable estinutes of expenditues of future
Escrow Hems ot otherwise i accariance with applicable law.

The Funds shalf be held noan insutaraon whose deposits are insured by o federal agency imstramentalny, or ennfy
gincluding Lender, i Lender is such an mstitwtiozear i any Federal Home Loan Bank. Lender shatl apply the Finds 1o pay the
Escrow Ttems. Lender may not charge Borrower for holding and applymg the Funds, annually anatyzing the ¢sorow account, or
verifying (he Escrow lrems, unless Lender pays Bostorer micrest on the Funds and applicable Taw permits Lender o make such
a charge. However, Lender may require Borrower o pay”2one tisme charge for an independent real estite tas ieporting serviee
used by Lender in connection with this Joan, umless apphcable Taw provides otherwise  Unless e agreenent s e or
applicable law requires interest to be paid, Lender shall not b reqaired 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing. however, that intereri shall be paid on the Funds. Lender shall give to Borrower.
without charge. an annual accounting of the Funds, showing credits ard debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securtty Instrument,

If the Funds held by Lender exceed the amounts permitied to be held @y applicable taw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law If the-amount of the Funds beld by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Barrower in writing, and, in such cise Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shait<nake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security | .strument, Lender shair prompily refund (o Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acquintion o sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a creditaginst the sums secured by
this Security Instrument.

3. Application of Puyments. Unless applicable Jaw provides otherwise, all payments received by Laeer under paragraphs
t and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payabld urder paragraph 2.
third, 1o interest due: fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiltons attributable (o the Propert
which.may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not pad in that manner, Borrower shall pay them on time dircetly
to the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts to be pard under this paragraph.
Ii Borrewer makes these payments directly, Borrower shall promptly furnish (0 Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securiy Instrument untess Barrower: (il agrees
writing to the payment of the obligation secured by the lien in a manner acceplable o Lender: (b contests in gaod faith the hen
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's apinion operate 1o prevent ihe
enforcement of the lien; or (c) sccures from the hotder of the lien an agreemen! satisfactory 1o Lender subordmating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attam priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
mote of the actions set forth above within 10 days of 1he giving of novce
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paynenis may ha konger be MfNﬂ)Fi ; ll;‘\lcr. l A':lgc 'n‘mr:u!P:Yn the amount and for the perie)
that Lender requires) provided by an instier approved by Tenter agiibeeoew aviilible and i obuned. Borrower shistl pay

the premmms required (o Maintain mortgage insurance in effect, or o provide aloss reserve, untll the requirement tor montgage
insurance ends i aceondanee with any writien agrecinent berween Borrowet and Lender or applicable lawv

9, Inspection, Lender o s agent may miake reasonable entries upats e inspections of the Property. Lender st give
Borrower notice at the lime of or prior to an ingpection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or conxequential, in connection with anye::
condemnation or other taking of any part of the Property, of for conveyance in licu of condemaation, are hereby assigned :md'ﬂ
shall be paid to Lender. " 8.

In the event of a total 1aking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrumenty ¢ 7%
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair «
market value of the Propenty immedintely before the taking is egual 1o or preater than the amount of the sums secured by this + &
Secnrity Insteument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured A )
this Security Fustrument shadl be reduced by the amount of the proceeds amuliiplied by the folowing frachon: G the il * 0
amount of the sums secured immediately before the taking, divided by thy the fair markel value of the Property sunedintely
hefore the taking. Aqy balance <hall be paid (v Barrower. In the event of n partial taking of the Property in which the fais Q
ket vabue of e Oroperty immediately before the taking is fesa than the amount of the sums secured immediately helore the
taking, unfess Borrower and ender otherwise agree in writimg or unless applicable faw otherwise pravides, the proceeds shall
be applied 10 the sums securod by this Security Instrument whether of not the st are then duc.

If the Praperty is akautoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
award or settle a claim for aemeges, Borrower fails 1o respond 1o Lender within 30 days after the die the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
securced by this Security Instrumeri; whether or not then due.

Unless Lender and Borrower otherv s agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments »cfarred to in paragraphs i and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearan-e By Lender Not a Waiver, Exiension of the time for payment or modilication
of amontization of the sums secured by this Securi’y Jasirument granted by Lender to any successor in interest of Barrower shall
not operate to release the liability of the original Borrov e’ or Bosrower's successors in interest. Lender shal) not be required o (D
commence proceedings against any successor in interesi (1 refuse (o extend time for payment or otherwise modify amortization =
of the sums sccured by this Security Instrument by reaso) of any demand made by the ariginal Borrower or Borrower's ';2
successofs in interest. Any forbearance by Lender in cxercising @y right or remedy shall not be & waiver of or preclude the  ¢n
exercise of any right of remedy.

12. Successors und Assigas Bound; Joint and Several Liso#its; Co-signers. The covenanls and agreemenlts of this &
Security Instrument shall bind and benefit the successors and assigns o Fender and Barrower, subject to the provisions af
paragraph 17. Borrower's cavenants and agreements shail be joint andseveral. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Security Instiumeit only to mortgage, grant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b} 's-not personatly obligated 1o pay Ihe sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ~iav agree to extend, modify, forbear or
make any accommodations with regard to the werms of this Secarity Instrument or the Nozc wirliout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliceted in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shali be reduced by the amount necrssary to reduce the charge
to the permitted limit; and (b) any sums afready collected from Borrower which exceeded permittec baits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaym:nt without any
prepayment charge under the Note.

14. Notlces. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicablc law requires use of another method. The notice shall be directed to the Property Address
or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Toe this end the provisions of this Security Instrument and the Note are dectared
tor be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Security {nstrument,
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24, Riders to this Security lnstrument, [f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covznants and agreements of each such rider shall be incorporated into and shal] amend and supplement
the covenants and agreementsof this Security Instrument as if the rider(s) were a part of this Securily Instrument.

{Check applicable boxies)|
[K] Adjustable Rate Rider L.] Condominium Rider L,.,,] -4 Family Rider
___] Giraduated Payment Rider [.. ,] Planned Unil Development Rider L_t.l Biweekly Paymeni Rider
___i Balloon Rider ‘ _] Rate Improvement Rider Second Home Rider
[ Jv.A. Rider [ otherts) {specify)

BY SIGNING BELOW, Borrower accepts and agres: o the terms and c.ovcnmus./c.omamui in this Seewrity Instrument and

in any rider(s) executed by Borrower and recorded with i1
Witnesses: bz/(j L:Eﬁ"k 7/7/2’\ (Seal)

LORI LAPPAS [ -Barruwer

(Seal)

-Borrower

{Seal)

«Borrower

pr—

STATE OF|ILLINOIS Lﬁx o ) County ss:
1, . 4 AN WSS ¢! | & Notary Public in and for said county and state do hereby certify
the LORI LAPPAS, UNMARRIED ¥ERSON

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/ SHE
signed and delivered the said instrument as HIS/ free and voluntary fur the uses and purposes {h;(rqm sgt forth.

Given under my hand and official seal, this [ N C%y of o Lil
My Commission Expires: C; Y\ Jk._p\.;k_.

@ryl’ublu ““‘ Aa
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give the Nots Holder notics thet | want to do so; Ui} an the Canversion Data, | must not be in default under the Nate or
the Security Instrument; (ill) by » date specifiad by the Note Holder, | must pay the Note Hotder & converston fee of U.S.
T WREREPX 250.00 ; and liv) | must sign and give the Note Halder aay documents the Note Holder requires to

affect the conversion.

{B} Calculation of Fixed Rate
My new, tixed interos! rats will be aqual to the Faderal National Mortgage Association’'s raquired nat yield as of & date

and time pf day specified by the Note Holder for {i} if the ariginal term cf this Note is graater than 15 years, 30 year fixed
rots martgages aovered by spplicsiin 80~ day mandatory delivary sommitments, plus five - sighths of one percantage paint
(0.825%), roundesd to the naarast one--aighth of one pereantage peint (0. 126%), ar (1) if the original 1arm at this Note is 15
yaars or less, 15-yasr fixed rate mortgages coverad by applloshle 80-day mendatosy delivary commitmants, plus
five-eighths of ane percentage point (0.625%), roundad io tha naarest one-eighth of one parcantags point 18.125%). it this
requitred ost yield cannot he datermined bacause the sppiicable commitments sre not available, tho Note Holdsr wii
determines my interast rata by using comparabls information. My new rete calculatad under this Sectian 5(B) will not be

greater then the Maximum Rate stated in Saction 4iD} abova.

{C) New Payment Amount and Effective Date
tt { choosa tc exercise the Convarsion Option, the Nots Holder will datermine the amount af the monthly paymant that

would he sutficien? i» repay the unpsid principal | am expacted to owe on the Conversion Date in full on the Maturity Date
at my new fixadni= ast rate in substantially squat paymsents. Tha rasult of this calculation will be the new amount of my
monthly payment. B/ ginning with my tirat monthly payment atter tha Conversion Data, | will pay the new smount ss my

monthly paymant unth the Maturity Date.

C. TRANSFER OF THE “f.UPERTY OR A BENEFICIAL INTEREST {N BORROWER

1. Until Borrowar exorcicar iha Conversion Option under the conditions stated in Section B of this Adjustable Rats
Rider, Uniform Covanant 17 at the Sacurity Instrument is amended 1o resd #s follows:

TRANSFER OF THE PROPERTY OB A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sold or transferred (o 37 > beneficial interest in Borrower is soid or transfarred and Baorrower is not »
natural person) without Lender's prior written ~~nsent, Lendar may, at its option, requirs immediata paymeant in fullt of afl
sums secured by this Security Instrument. Howaevar, this option shall not be exarcisad by Lender it exarciss is prohibited
by faderal law 8s of the date of this Security isthament. Lendar aiso shall not exercise this cption if: {a) Borrower causss
to be submitted to Lendar information required Ly conder ta avaivate the intended transfearea as if a new losn were baing
made to the transferee; and (b} Lander reascnably fatirmines that Lender’s security will not be impaired by the loan
asgumplion and that tha risk of a breach of any covens.! or agreemaent in fhis Sacurity Instrument is accaptabis to t.endar.

To the sxtant permitted by applicable iaw, Lendar may charge & rassonable fan as a condition to Lendear’s consant to
the loan assumption. Lender aisa may raquire the transfarea 1o 30 an assumption sgresement that is accaptabie to Lender
and that aobligates the transfsaree to keep all the promises and agreumants made in the Nate and in this Security instrumaeant.

Borrowar will continue to be obligated undar the Nota and this Jarliity Instrument unlass Lender relsases Barrower in

writing.

If Lendsr axercises the option to raquire immediaste paymant in full; Lender <hal give Borrower notics of acceierstion.
The natice shall provide a period af not less than 30 days from the dste ths no'ice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. f Borruiver Fails to psy these sums prior to the
expiration of this period, Lender may invoke any ramadias permittad by this Securcv Instrument without further notice or

demand on Borrower.

2. If Borrowar axercises the Conversion Option under the conditions statad in Saction 8 uf this Adjustable Rata Rider,
the amendmant to Unifarm Covenant 17 pf the Sacurity Instrument contained in Section ¢} above shall then cease to be
in atfect, and tha provisions of Uniform Covenant 17 of the Sacurity instrument shall instead be in a'tact, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. 1t alf or any partof tie Property or any
interest in it is snid or transfarred (or if & benaficial interest in Borrower is 8018 or transferred ary Surrowaer is not a
naturad person} without Lander’s prior writtan consant, Lander may, at its option, raquire immaediate pay ™ot in full of alf
sums sacured by this Security Instrument. Howavser, this option shall not be sxercisad by Landar it exarcize is prohibitad
by faderal law as of the date of this Security lnstrumaent.

if Lender exercises this option, Lendar shall give Borrowsr notice of accaleration. The nnt'ice shall provide & period of
not less than 30 days from the date ths notice is deliverad or mailed within which Borrowar must pay all sums secured by
this Security Instrument. if Borrowoer fails to pay these sums prior to thae expiration of this period, Lender may invoke any
ramedias parmitted by this Security Instrumant without further notice or deamand on Borrower.

13 4 {GN!NG BELDOW, Borrower accepts and sgraes 1o the tarms and covanants contsined in this Adjgnnb!e Rate Rider.

-

1 _ .
r &) It‘/‘ J (Seal) {Seah-
LORI LAPPAS 0 -Barrower ~-Borrowar
(Sasi) {Sasl)
—-Borrowsr . ~Borrower
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