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MORTGAGE

2r
Loan #: 94007132 \;

THIS MORTGAGE {"Security Instruiaeni)is given on Augusat 17, 1994 . The morigagor is
ANDREW H, LINSS, A Single Man

GUARANTY FUND, ING

("Borrower"}. This Security Instrument is piven to

2l
4

Premier Home Finarciprg, Inc.

which is organized and exisling under the faws of THE STATE OF ILLINOIS . and whaose
address is 1315 West 22nd Street, Oak Brook, Illinois /60521

|....
s}
7%

T

.

: {“Veader™). Borrower owes Lender the principal sum of
 one Hundred Thirty Two Thousand and

o

Poftars (U188 232,000, 00 ).
This debt is evidenced by Borrower's note dated the same date as this Sccurtty Isstrument (“Note™ i, which provides for

monthly payments, with the full debt, it not paid carlier, due and payable on September 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Node, with interest, and ail rcncw.ih
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under puragraph 7 to
protect the sceurity of this Security Instrument; and (¢) the performunce of Borrower’s covenants ind agreements under this

Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey Lo Lender the following
described property located in COOK County, Illinois:

THE WEST 134 FEET OF THE SOUTH 75 FEET OF THE NORTH 150 FEET OF THE
NORTH 20 RODS OF THE SOUTH 60 RODS OF THE SOUTH WEST QUARTER (1/4) -
OF THE NORTH WEST QUARTER {1/4) OF SECTION 33, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. . DEPT-11 RECORD-T $35.00
SO+ _ T4S555 TRAN 4216 08/30/%4 16300200

9.,.,7(-,(,;-,0-: B3t ) P 4&—7466605
COOK COUNTY RECORDER

which has the address of 812 N. BRAINARD AVENUE LAGRANGE PARK [Sweer, City),

Blincis 60505 (Zip Coxle] ("Propenty Address™);
ILLINOIS - Shmpie | oty FNMAZFHLMC UNIFORM

INS TRUMENT Form 2014 /00
Q-GRHLI e

O O
Amsnded B/91 ; / ]
VMP MURTGAGE FORMS  (BO0IB2Y 1293 g& i . I l
Page 1 of 8 Initials: 4”




UNOFFICIAL COPY

TOGETHER WITH all the tmprovements mow or hereafter erected on the property, anil all casermients, appenanges, wd
fivures now or hereafter & part of the property, Al reptacements and additions shalt also he covered by this Secanty
fnstrumeni. Al of the foregoing s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is {awfully seised of the estate hereby conveyed and has the right o mortgage,
grant and convey thie Property and that the Property 15 unencumbered, except for encumbrances of record. Barrower wirrants
and will defend gencrally the tife tw the Property agiunst alf claims and demimds, subject \o any encumbrances of record.

TIHIS SECURIMTY INSTRUMENT combines uniform covenams for nitional use and aon upiform covenams with fimited
variations by jurisdiction 1o constitute a unifonn secariy msirument covening seat property.

UNIEORM COVENANTS. Borrower amd Lender covenant and agree as [ollows:

1. Payment of Principa! and Interest; Prepuyment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Node.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day montily payments are due under the Note, umil the Note is paid in full, a sum £73unds™y for: G yeurly tanes
and assessments Waich gty atain priority over this Sceurity Instrument as a tien on the Property: (b yearly | aschold paymuents
or ground rents on (b Property, i any; (o) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
it any; (e) yearly mor{zace insurance premiums, if any: and () any sums payabie by Barrower o Lender, in accordance with
the provistons of paragezgth 5. in licw of the payment of mortgage msurance premitms. These items are called " Fserow llems.”
Lender may, at any time, colicer_and hold Funds in an amaunt net 1o exceed the maximam anount i Jender for a federally
related mortgage loan may requirs for Borrawer's escrow account under the federal Read Bstate Seitlement Procedures Act of
1974 as amended from time o timec12 U.8.C. Section 2601 ef seq. ("RESPA™), unfess another law that applies 1o the Funds
sels a lesser amount. If so, Lender may, aiany time, collect and hold Funds in an araoust aot 1o exceed Whe lesser amaount.
Lender may estimate the amount of Funds”due on the basis of current data and reasonable estimates of expenditures of future
Iiscrow liems or atherwise in accordance witl applicable faw.

The Funds shall be held in an institution whese deposits are insurcd by @ federal agency, mstrumentality, or entity
tincludding Lender, 38 Lender is such an instiationy ¢t i any Pedesal Home Loan Bank. Lender shall apply the Funds 10 pay the
Eserow Hems, Lender may not charge Borrower for feliiag and applying the funds, amuatty amadyzing the escrow aecotit, or
verifying the Escrow liems, unless Lender pays Borrower ipierest on the TFunds and applicable Faw permits Lender to make such
a charge. However, Lender may require Borrower to pay a ane.time charge for an independent real estate fax reporting service
used by Lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made or
applicable taw requires iterest W be paid, Lender shadl not be requited-to pay Berrower any interest or earnings en the Funds.
Borrower and Lender may agree in writing, however, that interest shily B paid on the Funds. Fender shall give ta florrower,
without charge, an annual accounting of the Funds, showing credus and debits to the Funds i the purpose tor which each
debit to the Funds was made. The Funds are pledged as additionat security for jal sums sccured by this Sceurity Inshrument.

If the Funds held by Lender exceed the amounts permitted to be held by upplicable law, Lenader shal) account to Borrower
for the excess Funds in accordance with the requirements of applicabie {aw. If the amount of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borroveer.ia writing. and, in such case Borrower
shall pay ta Lender the amount necessary to make up the deficiency. Borrower shali muke »o the deficiency in no more than
twelve monthly payments, af Lender's sole discretion.

Upon paymeni in full of all sums sceured by this Security Instrument, Lender shall prdmptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acqaire or sell the Property, Lender, prey o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agatae! 1he sums secured by
this Sceurity lnstrument.

3, Application of Payments. Unless applicable Law provides otherwise, all payments received by Lender under paragraphs
] and 2 shall be applicd: {irst, 10 any prepayment chiarges due under the Note; sceond, to amounts payable under paragraph 2
third, o interest due: fourth, 1w principal due; and lasi, to any fate charges due under the Note,

4. Charges; Liens. Borrower shall pay all \axes, assessmenis. charges, fines and impasitions altributable to the Property
which may attatn priority over this Sccurity Instrument, and leasehold payments or ground reuts, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if got paid in that manner. Borrower shall pay them on time directly
t the person owed payinent. Borrower shodl prompdy furnish so Lender all natices of amounts 1o he pad under this paragraph.
If Borrower makes these payments directly, Borrower shall prowptly furnish 1o Lender receipts evideneing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable o Lender: (b) coniests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement af the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument, §f Leader determines that any part of the Property is subject to a lien which may anain priority over
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this Security {nstrument, Lender may give Borrower a notice identifyisg the lien. Borrower shall satisfy the lien or take aoe or
mare of the actions set forth abave within 1O days ol the giving of notice,

S. Huzard o Property fisurance. Bortower shall keep the improvements now exsting or herealier erected op the
Property psured apanst foss by fire, hazands inclided within the erm “extended coverage” and any other haswds, inchudiag
flocds or Suodimng, for wineh Lender requres insurance, This insurance shall be maintained i the amounty and for the penods
thit Lender requires. Fhe insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s approval
which shal! got be vireasonably withheld. 15 Borrower fails to maintain coverage described above, Lender may, ar Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the poticies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
[ender may make proof of Joss il not made prompily by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoristion or vepair of the
Property damaged, <8 the restoration or repair is economically feasible and Lender’s security is not lessened. 1t the restoration or
repair is not econoniically feasible or Lender's secunty would be lessencd, the insuranee proceeds shall be applied 1o the sums
secured by this Securiyy Instrument, whethier ot not then due, with any excess paid o Borrower. 1 Borrower abandons the
Property, or does not aisy/es within 30 days a notice Jrom Lemder that the insurance cartier has offered to settie a claim, then
Eender may collect the insusanze proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured by this Seeurity Instrumzntavhether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shatl not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propenty is acquirad oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitiopsnall pass to Lender 1o the extent of the sums seeured by this Security Instrument
pjmmediately prior to the acyuisition.

6. Occupancy, Preservation, Maintenanee any Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrawer shall oceupy, establish, and use the Properiyas Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Barrawer's principal residence for feast one year after
the date of occupaney, unless Lender otherwise agrees in whiting, which cansent shall not be unreasonably wihheld, or unless
extenuating circumstinees exist which are beyond Borrower's ¢ontral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in defaul il any forfeiture
action or preceeding, whether civil or criminal, is begun that in Lenger's good faith judgment coukl result in forfeiture of the
Property or otherwise materially impair the lien created by this Security dng.rument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causingne action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes torfeiture of the Borrdwer’s dnierest in the Property or other material
impairment of the lien created by this Security lnstrument or Lender’s security 4piciest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate infdorruation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the lean evidenced oy ke Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residencs. 17 this Security Instrument isona
jeaschold, Borrower shall comply with all the provisions of the lease. 1f Borower acquires dte title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants ind anreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significanly affect Lender's rights i vlie Property (such as a
proceeding in bankruptey, probate, for condemnation or farfeiture or to enforce laws or regulations), then/w.eder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. bender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree ta other termis of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payvment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required (o maittain the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
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obtain eoverage sulstantadly equivadent o the monteage insuranee previously in effect, a a cost substantially equivalent o the
cost o Borrowee of the mortpage insurance previously in effeet, from an alternate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month i sum equal 1o
ane-twelfth of the yearly mornigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he in effect. Lender will aceept, use and retain these payments as a loss reserve in liew of mongage insurance. Loss reserve
payments may no lonper be required, a the option of Lender, if mortgage insurance coverage tin the amount and for the period
that Lender requiress provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay
the premiums regnired o maintain mortgage insurance m efleet, or o pravide a loss reserve, until the requirement for mortgige
insurance ends in accordanee with any writien agreement between Borrower s Lender or applicable taw.

9. Inspection, Lender or its agent may make reasonate entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause Tor the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemuition or other taking of any part of the Property, or for conveyance in liew of comdemnation, are herehy assigned and
shatl be paid to Lesdler

In the event of ool taking of the Property, the proceeds shall be applicd to the sutns secused by this Security Instrument,
whether or not then dul, svith any excess paid 10 Borrower. In the event of a partial taking of the Property s which the fair
market value of the Propaityammediately before the taking (s equal o or greater than the amount of the sums secured by this
Security Instrument inunediatelyosfore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be rednced by the amount of the proceeds maltiplied by the following fraction: () the total
amount of the sums secured immediaiely before the waking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall b piidto Barrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wrating or unless applicable law otherwise provides, the proceeds shall
b applied 10 the sums secured by this Seeurity Instiurent whether or not the sums are then due,

i the Property is abandoned by Borrower, or 11 aler-notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages. Borrower fails o 7espond to Lender within 30 days after the dae the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its eptien, either to restoration or repaic of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, i application of proceeds to principal shall not extend or
postpone the due date ol the monthly payments referred to in paragraplis and 2 or change the amount of such payvments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver: Exiension of the vime for payment or modification
of amortization of the sums securcd by 1his Security Instrument granted by Fender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's succersors, in interest. Lender shall ot be required (0
commence proceedings against any suceessor in interest or refuse to extend time-far gayment or atherwise medily amorlization
of the sums secured by this Sccurity Instrument by reason of any demand made n the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy “nall not be a wajver of or preclude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower. sulject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower whaco-signs this Sccurity
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mottgage, gra and convey thal
Borrower's interest in the Property under the terms of this Sccurity Instrument: (b) is not personally oblipard o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charpes. if the {oan sccured by this Security Instrument is subieet 10 a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitled limit; and (b) any sums already collected from Borrower which exceeded permitled limits will be refunded 10
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice (0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Leader designutes by notice to Borrower. Any notice provided Tor i this
Sceurity Instrument shall be deemed to have been given ta Borrower or Lender when given as provided (o this paragraph.

15, Governing Law; Severabillty, This Security lnstrument shall be poverned by fuderal law and the law of the
jurisdiction in which the Propernty is located, In the event that any provision or clause of this Security Instrutent or the Nole
conflicts with applicable law, such conflict shall not affect other provistons of this Security instrument or the Note which can be
given effect withowd the confticting provision. Ta this end the provisions of this Security Instrument and the Nme are declared
to be severable,

16, Borvower's Copy, Borrower shall be given ane contormed copy of the Note el af this Seesrty Instromem.

17, ‘Frunsfer of the Property or u Beneficlal Interest in Borrower, 1§ all or any part of the Property or any nierest in it
is sold or transterred (or it a beneficial interest in Borrower is sold or transterred and Borrower s aot a naturad person) withom
Lender's prior writien consent, Lender may, ab its option, require immediate payment e full ol all suns secured by this
Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibiled by federal law as of the date
of this Security Instrument.

I Lender exescises this option, Lender shall give Berrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all swins secured by this
Security Instrument. 1€ s0rrower fails to pay these sems prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security instrumemt without further notice or demand on Borrower,

8. Borrower's Rignt th Reinstate. H Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seeurity ipatrvment discontinaed at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for ceinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (h) entry of a jucament enforcing this Security tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Sceurity Instrument and the Note as if ne acceleration had oceurred. (bj
cures any default of any other covenants or zgresmiemts; o) pays atl expenses incurred in enforcing this Sceurity Instrument,
inciuding, but nat limited to, reasonable attoineys' fees: and (1) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrowes's oblipation 10 pay the sums secured by
this Security Instrument shall continue unchanged Ugon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no_acceleration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nois or a partiad interest in the Now (ingether with this Security
Instrument) may be sold one or more times without prior notice o Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleets monthly payments due under the/Nute and this Security Instrument. There also sy be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 tliere is a change of the Loan Servicer, Borrower wil be
given writien notice of the change in accordance with paragraph 14 above-und apnlicable law. The notice will state the name wwd
addlress of the new $oan Servicer and the address to which payments should tbe mpde. The sotice will also contan any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, nse.-disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyaue «ise to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of smalt guantities of Hazardous Substances that are generally recognizsa o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuic or other actior: by any
governmental or regulatory agency or private party invelving the Property and any Huzardous Substance oriEnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaioy authority, that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly rake

all pecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thay
relate to heahih, safety or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ugeeement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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npplkuhlc law provides otherwise), ‘The notice shall speelfy: () the defisalt; () the action wquhml o enre the defanlt;
{¢) 8 dute, not less than 30 days from the date the antice Iy given o Borrower, by which the defaudt muost be cured; aanl
{eh that Buflure to cure the defanlt on or before the date specified in the notice may resolt in acceleration of the sums
secured by this Security Instroment, foreclosure by judiclal proceeding und sale of the Froperty. The natice shall further
inform Borrower of the vlght W reinstute alter mecelerntion aad the eight to assert in the foreclosure procecding the
non-existence of o defanit or any other defense of Borrower 1o ucceleration and foreclosore, 38 the defunlt by not cured an
or hefore the date specified in the nntice, Lender, at its option, may requice immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Securlty lastrument by Judiciul
proceeding. Lender shall e entitled fo coilect ul) expenses incurred in pursuing the remedies provided in this puragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall retease this Security Instrument
without chiarge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homostead. Borrower waives all right of homestead exemplion in the Property.

24. Riders to this Szcority Instrument. {f one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Sccarity Instrument.

[Check applicable boxies)i

E&i Adjustable Rute Rider [} Condominium Rider [:] (-4 Family Rider

] Graduated Payment Rider [_] Plaaned Unit Development Rider [_,. Biweekly Payment Rider
[_] Baitoon Rider lr._J Rate Improvement Rider [__} Second Home Rider
D V.A. Rider I ,_1, Ofher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the rerms and covenants contained in this Security lastrument and

in any rider(s) exccuted by Borrower and recorded with it
Witnesses: /)
XC :f o {Seal)

ANDREW H,  LiNSS -Burrower
Z {Seal)
- -Batrower
(Seal) e (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Caue County ss:
I, sAnan & wAannl e . a Notary Public in and for said county and statc do hereby cenify
that ANDREW H. LINSS, A Single Man
w
e
, personatly kriown to me to be the same person(s§ whose name(X) ;‘
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowiedged that he 2N
signed and defivered the said insirument as HiSs free and voluntary act, for the uses and purposes thereint set forth, 2
Given under my hand and official seal, this  17th day 9f August . 1994 <«
w
My Commission Expires: {2 _/o -9 ML KT

This lustroiaent wis piepared by DIANE GRETSTNGER

OFFICIAL °EAL
SANDHA K WARNOC K

NOTARY P STAVS gy
My (le"?m“lﬂ’.}Q\- ‘.

RS £
AR, o . )
’ R '\“vv..f
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) Loan #: 94007132

THIS ADJUSTABLE RATE RIDER is made this 17th day of Augunt .
1994 , and is incorporated  inte amd shall be deemed 1o amend and supplement the Morgage, Deed of
Trust or Se=uiiy Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure the Borrower's Adjustable Rate Note (the "Notwe™) to
Premier Home Financing, Inc.
(the"Lender™y of the same date and covering the property described in the Security instrament and focaied ai:

812 N. BRAINARD AVENUE, LAGRANGE PARK, L GOH2H
[Praperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MaX)MUM RATE THE BORROWER MUST PAY.

ADDITIO«aL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and L<pucr further covenant and agree as follows:

A. INTEREST RA'CEL'AND MONTHLY PAYMENT CHANGES

The Note provides for arnintial interest rate of 3.750 % . The Note provides for changes in
the interest rate and the nwwnthly nayments, as follows:

4. INTEREST RATE AND MUPMMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change ca the first diy of September . 1998
day every 12th month therealier. Each date ém tvbich my interest rate could change is called a "Change Date.”

, and on that

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjusied to a constant maturity of | year, as made available by
the Federal Rescrve Board. The most recent Index figme wvuilable as of the date 45 days before each Change Date
is called the "Current Index.”

if the Index is no longer available, the Note Holder will Choise a new index which is hased upon comparable
information. The Note Holder will give me notice of this choice

(C) Calculation of Changes
Before ciach Change Daie, the Note Holder will calculate my new interestrate by adding Two and three

quarters percentage point(s) ( 2.750 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the neasest one-eighth of one percentage
point (0.125%). Subject 10 the limits stated in Section 4(1D) below, this rounged amount will be my new interest
rate until the next Change Date.

The Note Holder will then deiermine the amount of the monihly payment that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe al the Change Date in full on the Maturity Darc sy my new interest rate
in substantialiy cyual payments. The result of this calculation will be the new amount of (ny rienthly payment.

(13 Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale will not be greater than 5.750 %
or less than 2.750 % . Thereafier, my interest rate will never be increased o0 <decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying
for the preceding twelve months. My interest rate will never be greater than 9.750 %,

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until 1the amount of my monthly

payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will inctude information required by taw 1o
be given me and also the title and telephone number of a person who will answer any question | may have

regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Singte Family - Fannia Mao/Freddie Mac Uniform Instrument
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B. TRANSIFER OV THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

‘

Uniform Covenant 17 of the Sceurity Enstrument is amended w read as follows:

Transfer of the Property oy » Beneficial Interest din Bocrower, 11 all or any part ot the Property or any
eiest it 10s sold o transterred (o b a benetwmd interest i Borrower 18 sold or tamsferred sod Borrower s
a natural person without Lender's prior written consent, bender may, ot ilts option, requite oomedude payineat
tuld of all sams secured by this Sccurity Instroment. However, this option shall oot be excrcised by Lender il
exercise is prohibited by federal law as of the date of this Sceurity Instrument, Lender afso shall not exercise 1his
option il: (a) Borrower causes o be submitted o Lender informaion required by Lemder 1o evalume the imended
transferee as if a new foan were being made 1o the transferee; and (b)) Lender reasonably delermines thar Lender’s
seeurily will not be impaired by the foan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge o reasonable tee as a conduion to Lemder's
consent 1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

acceptable o Lender and tha obligates the transferee to keep all the promises and agreements made in the Nowd

and in rY0s Sccurity Instrument. Borrower will continue to be obligated under the Note and this Securipy
Instrument uri=ss Lender releases Borrower in writing. :

If Lender cxercises the option to require immediate payment in full, Lender shall give Bosrower notice of
aceeleration. The Gatice shall provide a period of not less than 30 days from the date the noiics is ‘delivered or
mailed within vwniel  Rorrower must pay all sums sccurcd by this Sccurity Instrument. I Borrower fails to pay
these sums prior (o vy _expiration of this period, Lender may invoke any remedics permitied by this Security

Instrument withow furiaer aotice or demand on Borrower,

BY SIGNING BELGYy, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider.

7
: Ar . _J _____(Seal) (Scal)
ANDREW H., LINSS -Barrower -Horrower
L .4S8eal) (Scaly
-Barravaer -Borrower
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