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3 THS MORTGAGE (”Security tostrument”) is givenon  AUGUST 29, 1524 . The mortgagor is
I DAVID W. SANDERS, A RACHELOR
’i\‘)AND CHRISTINE M. TAYLOR. 3INGLE, NEVER BEEN MARRIED

3

L("Borrower"}. This Security Instrument is given lo
\ COMERICA MORTGAGE CORPORATION

\
which is organized and existing under the faws of THE STATE OF MICHIGAN , and whose
address is 3551 HAMLIN ROAD
AUBURN HILLS, MICHIGAN 48326 ¢Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND
AND 00/100 Dollars (U.S. $ 125,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Securi:v.instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on ~ SEPTEMBER 1, 2024 .
This Security fnstrument secures to Lender: (a) the repayment of the debt evidenced by tae Mate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (¢} the performance of Borrower's covtuants-and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and ccavey (o Lender the following
described property located in  COOK County, lilinois:
LOT 46 IN MAPLE GROVE SUBDIVISION BEING A SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 9, (EXCEPT THE SOUTH 1637.38 FRET
THEREOF AND ALSO EXCEPT THE 541.6 FEET THEREOF) IN TOWNSHIP 36 -NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

qai6eHt7 5(
28-09-103-046 -;5 { yﬂ

which has the address of 5547 MAPLE LANE, MIDLOTHIAN |Streer, Cuy),
Hlinois 60445 (i Codel ("Property Address™);
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5. Hazard or Prope nhu Bhreoter Shi W 1h MamproYasdedsmidw exilting or hereafter erected on the

Property insured agathst toss by fire, hazards included within the term “extended coverage™ amd any other hazards, inchuding
oods or flooding, for which Lender requires insurance. This insurance shall be maintained o the wmoants and for the periods
that Lender requires. The insurance carnier providing the msurance shall be chosen by Borrower subject to Lendot's appryval
which shall not be unreasonably wuhheld. 15 Borrower finls 1o naintain coverage described abave, Lender may, at Lender’s
ophion, oblain coverage to proteet Lender’s eights in the Property in accordince with paragraph 7.

Al Insurance policies and renewals shall be acceprable to Lender and shall mclude a standard morigage clinse. Lemder
shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give 1o Lender afl receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repait is not economically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender thag the insurance carrier has offered to settle a clatm, then
Lender may collec the insurance proceeds. Lender may use the procecds to repalr or restore the Property or o pay sums
seeured by this Securitestrument, whether or not then due. The J0-day period will begin when the nobiee 1s given

Unless Lender ‘ard Borrowet otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date o1 7nc'monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 21 the Proptny is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulling from
damage to the Property prior (04ne arquisition shalt pass to Lender to the cxtent of the sums sccured by this Security Instirument
immediately prior to the acquisition

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and us¢ the Property as Berrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10/0ccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc-anices in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoud Surrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Prapenty [o deteriorate, or comimit-waste on the Propenty. Borvower shall be in defaull if any forfeimre
action or proceeding, whether civil or criminal. is begur that-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by wis Security Insirument or Lender’s security intercst. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ravsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture f fiie Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall alse be in default if
Borrower, during the loan apptication process, gave materfally false or it.accurate information or statements to Lender (or failed
lo provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowes acquires fee title 1o the Property, the
leaschold amd the fee title shal} not merge unless Lender agrees to the merger in wriling:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendei's tights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Picper.y - Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesring in coun, paying
rcasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take acticn urder this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. Il Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent fo the
cost 10 Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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17. Teansfer of the Pro laf Inte et I ar wrt of Mie Property or any inferest in it

is sold or transferred (ur if a beneficial interest in Borrower i sold or ransferred and Borrower is not # natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment is full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal tnw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or matled within which Borrower must pay alt sums sccured by this
Security Instrument. 1f Borrower fails (0 pay these suims prior 1o the expiration of this period, Lender may invoke any remedics
permitied by this Security Instriment withont firther notice or demand on Horrower.

18, Borrower's Right to Reinstate. [f Borrower meets cerinin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such ather period as
applicable faw may specify for reinstatement) before sale of the Propesty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of « judgment enforeing this Security Instrument. These conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of any othet covenants or agreements; (¢) pays ull expenses incurred in cnforcing ihis Security [nsirument,
including, but novtimied (o, reasonable altorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure
that the tien of this Secdsity Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrument thall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shzll remain fully effective as if no acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleaiion under paragraph 17.

19. Sale of Note; Changc of Loan Servicer, The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more tiies without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects morinly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unréiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph {4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address <o which payments should be made. The notice will also contain any ather
information required by applicable law.

20. Hazardous Substances, Borrower shall not ¢2ise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Burruwu sh.vh wot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thenreceding two sentences shall not apply to the presence, use, or
starage on the Property of smail quantities of Hazardous Substanees that are generally recognized 10 be appropriate ta norma)
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigalion, claim, demand, Jawsuil or other action by any
governmental or regulatary agency of private parly involving the Propenty and.any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by <ny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those subsiances defipcd = toic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable 'or Poxic petroleum products, toxic
pesticides and herbicides, volatite salvents, materials containing asbestos or formaldehyde, and radioactive materials. As uscd in
this paragraph 20, "Environmental Law™ means federal laws and jaws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows: QALESR Y

21, Acveleration; Remedies. Lender shall give notice tu Borrower prior to aeceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceferation under parugraph 17 unless
applicable law provides otherwise). The aotice shall specify: (a) the default; (b} the action required to cure the default;
{c) u date, not [ess than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that falture to cure the default on or before the date specified in the notice may result in accelevation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert n the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may forecluse this Security Instrumient by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedles provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Corm SO11
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