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MORTGAGE 01766027

THIS MORTOGAGE Is madethis .. ... 26 dayol CAUBURE . ... Ce
19. .94 . between the Mortgagor. Edgar. Ramierz,now. marriad . to. Lucda Osorio/Ramiera . .. w7 ... ..
............................. {hetein “Borrower™), and the Mortgagee, .. ... ... ... . e
.................................. Commercial Credit. Loans .Inc. . ... . acorporation argeanized and
existing underthelawsof .. . ... ... ... DELAMATLE . o o o ottt e e s .
whose addressis. . ... .. 8705 .W.95th Str@@t. -« -« s
.................................... Hickory -Hills. I1.. .60457.. . ... (herein "Lender™).

WHEREAS. Porrower is indebted to Lender in the principal sum i U.S.$ Az2,913.62 . ...
which indebtediies) is evidenced by Borrower's note dated .8/26/94. ... .. ... ... and extensions snd renewals
thereof therein “*Nrte '), providing for monthly instaliments of principal and interest, with the batunce of indebiedness,
it not sooner paid, daeand payableon .. ... 9/10/200) - - -

T SECURY 1o Léndirshe repayment of the indebnedness evidenced by the Note, with interest thercon; the payment
of all other sums, with inrevser thereon, advanced in accordance herewith to proteet the security of thin Mortgupe: snd
the performance of the coveaars and agreements of Borrower herein contained, B‘&{g‘{" does hereby mortguge, grumnt
and convey to Lender the following described property located in the Countyof ... 00 o Stute of
inois:

THE SOUTRH 19 FEET OF LOT 427/~D  THE NORTH 5 FEET OF LOT 43 IN STROBRIDGE'S
SUBDIVISION OF LOTS 1l.,4,5 and 8 IN BLOCK 3 AND LOTS 2 AND 3 IN BLOCK 4

IN HAGAN AND BROWN'S ADDITION T0 CHICAGO,S5AID ADDITION,BEING A SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35,TOWNSHIP 40

NORTH RANGE 13,EAST OF THE THIRD JRIMNCIPAL MERIDIAN,IN COOK COUNTY,

ILLINOIS P
13-35-324-005%
< _utPT-01 RECORDING ' $29.09
« T22i31 TRAM A403 08/30/%4 15101300
. {3321 3 CG R—QAL-T7HLKD27
. CLOL COUNTY RECORDER
gAPGGOTY
-
which has the address of . 1647 N Springfield . ... ... . ... ... . .../ Ghicage I1 ... . .. ...... ... .
60647 IStreet | Iy
Ninois .. ... .. o e (herein " Property Address™);
12ip Code

TOGETHER with all the improvements now or hereafier crected on the property, aad all easements, rights,
appurtenances and rents all of which shall be deemued to be and remain a part of the praperty covered hy this Mortgage:
and all of the foregoing, together with said property for the leasehold estate o this Martgage is on a feaschold) are
hereinafter referred 1o as the “Property. ™

Borrower covenants that Borrower is luwtully seised of the estate hereby conveyed and has the right to martgage,
graat and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
carvenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject 10 encumbrances of record. s J
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ADJUSTABLE RATE RIDBR

FHIS ADJUSTABLE TOAFE HIDEI 15 e 10 h tay 1l August "oy

a1 oo poratod st e shad be desied to amend and soppiement the Modgago, Deed of Tt ar Secily Dagdd e “Suturdy

Instrument"} of the same date given by the undersigned (the "Borrawer™) o secure Boitowen s Adgstibihe Haty Notss {the "Noty'j fy
Commercial Credit Loans In¢

{me “Lender” } of the same date and covering the property described i thie Secunty Instrument and focated af

1647 N Springfield Chicage I1 60647
(Frapedly Addess)

THE NOTE CONTAINS PROVISIONS ALLNWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE LIMITS
THE MAXIMUM RATF THE BORROWER MUST PAY, 5

Additional Covenants. 24 addihion 1o the covemants and agoeainanly made m thie Secunty instzamant, Borrowes and Lender further mvunan‘[}

-n '

and agree as follows.
o

INTEREST RATE AND MONTH!Y PAYMENT CHANGES. The Note pravides for an inidsal inferest ratg set forth as in the Nole. The Note pmg“;
vides for changes in the interest rzte.2nd the monthiy payments, as follows: «J

The interest rate Borrower wiil pay may change on the 3 month anrwversary of the Date of Note and every 3 menths thereater. Each date on
which Borrower's intercst rate could change is'catied a “Change Date.”

Beginning with the first Change Date and every 3 menlhs ihereafter, Borrawer's mteres! rate will be changed to the Index Rate plus a margin
as set forif in the Note. The "Index Rate” is the highcst seime rale pubhished in the Money Rates column of The Wall Street Jaurnal on the
calendar day immediately preceding the Change Dale; or-tie index was not published on that day, that rate on the next preceting day on

which it was published.

ALTERNATE INDEX: If the Index Rate is no longer avariable, Lender will choose a new Index Rate which it believes will most closely approxi-
mate the farmer Index Rate.

LIMITS ON RATE CHANGES: The maxitnum and mininaum interes! rates duririg e e of this loan are set forth in the Note.

MONTHLY PAYMENTS. Principal and interest shall be payable in consecutive muithly inciaitments. It the rate of interest chariges. the num-
ber af monthly payments will not change. The amount of the manthly payments will crange 12 1he monthily amount needed 0 repay the re-
maining unpaid principal balance plus interest as changed in the remaining number of payinaifs. assuming that all payments due after the
calculation are made are paid as scheduled. The first change, if any. in the monthly payment-arcust will become effective on the 3 month
anniversary date of the first payment due date. Subsequent changes in the monthly payment arcunt'may occur on the payment due date
avery 3 months thereafter. Each new payment amount wilf remiain in effect until the effective date of the next payment change.

DEFAULT: It Borrower fails to pay any payments when due, Lender may exercise any remedies permitted by fie-Security Instrument i the
case of default.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

-Borrower -Borrower

o ?? Y
_/:‘6:5{ / If?’f/(.'w‘r. {Seal) féﬂﬂ 1 fnd /f&ﬂ“f—) {Seal)

Form 27655 11/93
ORIGINAL - FILE WITH MORTGAGE COPY - BRANCH FILE COPY - BORROWER COPY - BORROWER




10. Borrower Not lLlJ-N@F m llA uver@ Pher- for payment or modifica-
. i

de

tion of amartization of the sums secured by this MorTgage granted by Lender 1o any succdnor in interest of Horrower
shall not uperate to release, in any manner, the Babifity of the original Boreower and Borrower's sueeessors in inlerest.
Lender shall not be required to commence proceedings against such successor or retuse to extend lime for
payment or otherwise modily amortization of the sums secured by this Mortgage by reasun of any demand made by the
vriginal Borrower and Borrower's stccessors in interest. Any forbearance by Lender in exercising any right or remedy
hereurtder, or otherwite allorded by applicable law, shull not he o waiver of or preciude the exereine of any such right or
remedy.

t1. Successors and Assigns Bound: Joint and Severnl Liability; Co-signers. 'The covenants and agreements herein
contained shall bind, and the rights hereuntder shall inure to, the respective successors and assigns of Lender and
forrower, subject Wo the provisions of paragraph t6 hereot. All covenants and agreements of Horrowes shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (a) is co-signing this Morigage only to
mortgage. grant aud cunvey that Borrower's interest an the Praperty ta Lender under the terms of this Martgage, (b) is
not personally liable on the Note or under this Morigage. and (¢) agrees that Lender and any other Barrower hereunder
may agree to extend, modily, forbear, ar make any other accommaodations with regard {o the terms of this Mortgage or
the Note without that Borrawer's consent and withoul releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable {aw to be given in another manner, (2) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certitied mail
addressed to Beccower at the Property Address or at such other address as Borrower may designate by notice (o Lender
as provided kerciz, and (b) any notice 10 Lender shall be given by certificd mail (o Lender's address stated herein or to
such other address as Lender may designate by notice ta Borrower as provided herein. Any notice provided Yor in this
Mourtgage shall be deerned to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Lowi Seveenbility. The state and local laws apphoable (o this Mortgage strall be the laws ol the
jurisdiction in which the Cropecty s tocated. The foregoing sentence shall not limsit the applicability of Federa! faw to
this Mortgage. In the event thatany pravision or clause of this Mortgage or the Note conflicts with upplicable law, such
conflict shall not atfect other Jrivisions of this Mortgage vr the Note which can be given effect without the conflicting
provision, and to this end the rsGvisions of this Mortgage and the Note are declared to be severable. As used herein,
‘““costs’’, “'expenses’ and “‘attorneys” iees’ include all sums to the extent not prohibited by applicable law or limited
herein. .

14. ﬁi&uwe’r"l Capy. Botrower shall b furnished a conformed copy of the Note and of this Mortgage at the time of
execution orafter recordation hereof.

15. Rehabilitatioa Lean Agreement. Boriover shall tulfilf ali of Borrower's ubligations under any home rehabilita-
tion, impn'tweme,qt.. repair. 9r other I't‘yan agreeieivwhich Borrower enters into with Lender. Lender, at Lender's option,
may reqtﬁ;e' Borrower to exécite and deliver 1o “ender, in a form acceptable tu Lender. an assignment of any
rights, claims or defenses which Borrowermay have : gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrawer. 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or traasferred and Borrower is not a natural
person) withoul Lender’s prior writien consent, 1.ender may, ar its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall w01/t exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower boher of aceeferation. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered G mailedwithin which Borrower must pay all sams
secured by this Mortgage. [f Borrower fails to pay these sums prior 1o {ae ¢xpiration of this period, Lender may in-
vake any remedies permitied by this Mortgage without turther notice or derand on Burtower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag e us follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, vpor’ Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants (o pay “lien/due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice o Barrower as provided (n parazinph 12 hereof specifying: (1)
the breach; (2) the action required to cure such hreach; [3) a date. not less than 10 days frein th=date the notice v mailed
to Borrower, by which such breach must be cured; and (4) that fallure 10 cure such breach on or b fore the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreciosure byjar.cial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceierution and the right to
asseri in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowe! o i cceleration and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lend- -5 option, may
declare sil of the sums sectred by this Mortgage to be immediately due and payable without further donand and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (h) Burrower cures all
breczches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays ai! reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attorneys’
fees: and (d) Borrower 1akes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender’s interest in the Praperty and Borrower's obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph t7 hereof or
abandonment of the Property. have the right to coilect and retain such rents as they beceme due and payable.

Upon acceleration under paragraph 17 hereol or abandonment of the Property. Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possessioh of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, inctuding, but not limited to, receiver’s fees, premiums on receiver’'s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The receiver shall be liable to
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