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RECORD AND RETURN TO:

FIRST DEARBORN MORTGAGE COMPANY, INC.
104 WEST HUBBARD STREET-SUTITE 250
(HICAG, JLLINOTS 60630

Fiapaser Atrove Thix e For Kok

MORTGAGE

THIS MORTGAGE ("Scevii Instrument™} is given on  AUGUST 17, . The mortgagor 18
JAMES B. MURRAY
AND MELODY L. MURRAY, HUSBAND AND WIFE

("Borrower”), Thes Secunty fustrument s given Lo

FIRST DEARBORN MORTGAGE COMIANY, INC. DEFT-G1 RECORDING $39.%)

T OTELINL TRAN 4404 0B/30/94 15132100
L OBIN LG R—-Qh-TEELENTS
. (DOF COUNTY RECORDER

which 15 organized and existing under the faws of THE STATE OF ILLINOIS , und whose
address is 154 WEST HUBBARD STREET-SUITE Z:0

CHICAGO, ILLINDIS 60610 " Lender” ), Borrower uwes Lender the principal swn of
TWCO HUNDRED SEVENTY TWO THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. $ 272,500.00 .
This debt iv evidenved by Borrower's note dated the same date as this (Secinty Instrument {"Note"), wiich provides for
moathly payments, with the full debt, of not paid varlier. due and payable on —SEPTEMBER 1, 2024

This Security Instrument secures to Lender: (@) the repayment of the debt evidences by the Note, with interast, and all rencwals,
extensions and modifications of the Note, (b) the payment of all other sums, with imiezest, sdvanced vader paragraph 7 o
protect the secunty of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aad convey to Lender the following

described propenty located in COOK County, Hlinois:
LOT 43 IN BLOCK 112 IN WHITE PLAINS UNIT NUMBER 4, BEING A SUBDIVISION

IN SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIR® PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

gATHELND

04-09-315-043
VOLUME 131

which has the address of 2611 CHESAPEAKE DRIVE, NORTHBRCOK Street, City |,

Hlinois 60062 2 Code ("Property AQdm:iﬁ..");

e

. OPS 1088
HLINOIS-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
@@gﬂﬂ(&l wien VIMP MURTGACE FORMS - (313:293-8100 - (BODIBZ-7291




» UNOFFICIAL COPY

e - IRRTITE )

06/G  Fion nwhog
P80} 840 . .
SYMIOU O THENEY DR oAl ] WS e g oo ot or M1 e

RURUTUAL (B I TEN TR IR Ajsipes JRUS Lasrdigd i) ol ;illl\'lrum]u AMPAE Y BIWNOTTG ] AL AT DI ) JHOUH L SRERDSY S Y)
B0 Gmornd W A g g e o) pafgis <8 SR adiong ot jo g Son e SO LMY ] ] SRS LIy s
OF U] o TURU PGS 3aPTYT 0 S10100 RIS JEALSGTR G IE] U o 8Pl 4 Q] sl e g ne T O 0 LRI oD
Sy waaand op apeades yotndo 8 rapuap gy e g sitinpassond sy m o T T R T TR R R T T TR (C T TRT R R TR A
AL YT I T L p:nl.l' I EANTIN R {n” AT -‘I‘l“)"-““’ [ LTER ORI TR O TR TP ANT} RN |rn|w.ilmu ST IR ML R{TLITRES
TRSATACETY] IO LY wW N QU h s \tllu,‘.\g S A \'lunll(] pLLLS Y \Hl.“ Holy il .l."fllflli‘.l‘l \H‘Im\ml [P 1oy
A Ay .‘!mnnnpmn STI/RARY: SO o) YSHENY ﬂ)dllhnd (U dan Do Tapanp s amd Y SN Soaakivgt |
sdvnd sy sopue pind sy oy aemowe o sasaon e sepua ] or gsiamg Spdwonl s ooy s and pase rosad ogy oy
.ﬂ))‘.’.ﬂ]? MU Ue Way) And JERips JaALLIOR] T JOULNEL Yty 1 pll‘d JougE et l|dm:h1nnﬁ m i‘-'['l.\i'lll SITTHITINTTFRTY ‘~|Illlllh‘illqll ALATH
ABd FIN JOMODSOH AN PSR PEROLE S0 SPaRTCE PROOSIa) U TUAUNASEY ST S s Sl ame s gy U
Kudos) oy o) apqmegiaas suoiisodire pue souy safimgy Spuaussosse saxany e sl g sonenog RUE I HATHT
SN UL Ot g a.\ﬂmqn L Aun oy R RE ML ]mil.\lll.ltl O3 YRy DR st 0] Ly
'z tdusBwand rapun ajquded SO o} "proass (aon A A anp safieys wansSedand e o) s cpargdde My Ieys 7 pue |
stydusSasmd 2apun sapuay Ly piaaa saided (e sseadayio sapiaoid s apgeatdde ssaqgy spuanrding je uonddy ¢
JUARIST] $)IN0IK SIY)
Ay paanoAs sums g sumFn ppald v srsies 10 vonisihor [0 iy e 1apuyy Ky prag spang s Spdde egs Saadoag g o
2 1o wonsimbar oy op soud repuay < Saadol) oy s 1o agndw s sopua | g el e g apeyy sy ppon spom.g
Aur saavartogy oy prnpar Apdwosd s SR IS G0N S Sy pamas s e o g praneseed dyy
UL RTANTLRITIE R AR I RN TTATITRT T RN TR IR ST RINY
UIRQ) SIOKE O UE £0MA1AD o din el [ s O g dn e o) Lanssana pusnont ag) mapey | oy sed g
JAMOLINY SIS M BE DI FUUM UL RAODIOF] SR 00 ST LU | NP U SR WO ong s o Ui ol sy otk
AUB [ APUAT] Ky PIAY SPU] MO JUROW D J] WP o gt inbua g1 gina aMepies i SpunLp sk oy oy
mmnunﬂ [ [ IIERAL Y ”\H's mpu.vl 'Mll! J;qlmlpldﬂ .ﬂq |‘r|nl| BTN 1-.'1]![!1,1.‘:\1 sunothe g oD dapuyy \'1| 1Y spur ooy
At s ,(mu.w,; BLLY ] f(q U STans (e o) Y TRIIRRN NLATIEEIR kU p.\ﬁ]m]d AURSPUITLL YL PR SR Pt I o) TgRap
goma gargas Jog asadsnd Mg pud spun g ot o sigap pue sppads Feosoys spuig o Jo Sununosoe s oe cabeg nogies
FIIMOAIOR 0 AAIT [[RYS SApUN ) Spun a1 o pred ag gpegs saaaun e asamey CSunta v aade St aapua | pue Janosog
spun M uo sFuigen o sasmut o samonog Sed oy paambaid ag gou pruapuy ] cpied oy o) sarsin saanber sep ajyeondde
0 apRil 1 ustanEre ue ssapuy caviaumfio sapaotd sep o apqeandde ssaprinesure) g g uoinaiies W SapuYy iy pasn
amagas Junaodal xey apepva jeas puapuadaput ue g aieys ause-aue e nd o) Ay annban sein aopuay clovaegg odeg e
(A0S 3L o 3PpUT sHuLAd wry 2pgeasdde pue spuny a1 go s anoog sl apuay ssapum s ot sy i e
Jounane seaxa ayr Juiz peur Gienuue spang ag) Sndpdde puw Buplog op maoaton aimgs jon G0 10opey ] s swoi
agr Sed op spun g gy Sdde gy 3apua ] URE) IR SWOP AP S D 20 (UODIMISEIUE NS ST 1APUS ] T U] SUpeg sy
Hnua e dueuawinssm S Ouafe [Rapag ¢ Sy PAMUE P SESodap WOUyw BOIRMISUL B USSR Sy e spung oy
“arp ajgeandde I WP U s o 1o st WO
SN JU SAMUPUAERD 5 SATENSA A|qRUOSEAL PUR VIED JUAIND [ SINBY QY B SR SPUNL JO TN J43 SISy 40 13pua’
“JUROWR JASSD] AU} PAAIND 0) JOU JUICHR U UL SPUINE DIOY PUR 33(ed "3y Sue 1 S 1apua ] O g0 qpsmemn 1mnaa) i sgos
spung o op sandde 1pgy aRp IEOUR SO O YASTHL Y PN 0 TO0T 0N Sy ) 21 NI o3 U Ries pAPUAtIE s® g
10 1Y SANPAN] UAUAIRG IS RRY [RIAPD] AL IARUD RN Mo s aselog ) annha de wearaiedizow papep
AJJRIapa) R 10) IOPUA| B JUCGIIT WREINITIE ) PRDKD Gp 108 UNODIRIE UE UL SPUILJ PO PUR 1D3J[05 300 AU W SPi 1apia]
{": SUML MOAT, DAY e swap asay ) swiniasd asuansue sdsSpom o waw ied agy o nan w g gdedeed o suostsord sy
il AURPIOIIR W AP O0f oMo Y Ajgeird stwns {ue ()3 puw csue g sswmimasd asuvasn siedon Gl o soe
O suranward assesmswi pooy Apeak (p) cswnsiiazd asurnsut <gadusd so pizey (uead 0w g suadong agn g S pusosd o
suawled progeses) {pead (g) tAuadord Ay o U] e Se UALINTY UNAAE S I a0 AUaud Weie SEur Iy s SJualUssase pup
saxe] A[rad (1) 10§ ( SPUNL, ) WS 2 CJIeg un pred ) ajon gz {un e agy 55pun anp e quaniaed s yiions sepool) te 1apus |
o £rd Jpays Janouiog Sapua] £g 12alem UARUA ¥ o) 2o ar] geajdde o) 1ahyng ARInsT] pur Sae | o) spung o
‘AN AL 1apun anp salaeya Ae pue quswsvdasd Sur pur o] Ay S PARUAPIA AP SUE e s pur jo pndeoaod
afy anp paym {ed Apdwosd eys 2amodog witeey ) 3w pur Juawdedatg s puv ppdotiag oo ey g
NAD]O) ST andie PUP HIRUD AN JPUYTY PUR L3005 STy Y N TN
Aadond (P2 Fuus oS (UAMIILINTY S2LN D L[N © s ue Y o ol VPR LN Ay SRR
PRI Y SIEPL2A0Y ULIOJTUN-UOU PUR IS0 JRUOHEL 204 SQUPU2 10N WS0un ~aigibe [N 10 18N ALY 1S st
PAONAL J0 SATRIGWINAYA AUR 0] 2GRS SPURLEAP PUP SWIEPEY 110 1NWP3r duadold sy ol 00 ag) SJ[PLIUAT PUILID i uw
SIWRLEM JANOLIOE PI0Dal Jo sadtriquinaygs 1o Wdanxa pajaywnsuaun <t suadoug syl g pav spadoig g aasuos poae wed
afeduow o) Wd ays sey pur PaaAUod Agaiay AR a1 Jo P KR ar) ST Iawolof8 PG INY N Y00 N { WONNOS
L Auadard Ay S UAIIUIN UL SIURYOG S BY o) PO S SURaney sy o [y JuAuIR
flunoag siy (g parasad ay osjE o qRgs stuippe por suswatepdar 1y ausdend oy po med eooueroy b vl sunngg
pue sasueuaundde uaiea v poe {uadoad agy so PayRla RYEIY Jo weu U E RO e LW B T DR
SZTZTT




5. Huzard or l?tlp\'MI\Nl@EnE Ih@lIA nnpn@@PMM o hereater etected on the

Property msared agamst Tose by fie hazards mctuded watham ghe tlerm Zexteaded covapage™ und any other uzsids, inehuding
Hoods or flonding, for which Lender resgires isunce. This inseance shall be ssontaited in the amounts aind tor she periods
that Lender reqmires, The insuranee convter providing the isurance shall e chosen by Borroses sibgect 1o omder's spproval
which shall not be mensenably swithheld. 18 Borwer fufs o mumtnm coverige desenbed ahove, Lemnder vy, st Lendor's
sption, obtin coverge o protect Lender's ophits i e Progety moaccordance with piiagraph

ATl insuranee postivivs wd renewals shadl be aceeptable o Lender and shall include & standusd mortgage claese. Lender
shall biave the right o holed the policies wsul renewals. 1 Lender wequises, Borsower shall promptly give to Lender all receipts of
pard premums and renewal notices. Tnthe event of biss, Borrower shall give prompt notice o the insorance carner unil Lender.
Lender miy mike proot of Toss of not made promptly by Borrower.

Unless Tender and Borrower otherwise agree i wrtmg, msacanee proceeds shudl be applicd o sestonation o repine of the
Property dumaged, 1t the restoration or repuar os economicatly feasible and Lemder's secunty s not fessened. 1 the restieation or
repiir i it economicatly teasible or Lender™s secunity would be fessened, the insiirance proceeds shall be spplied to the sums
secured by thas Secosity Instrument, whether or oot then doe, with any excess paid to Borrower, 1f Borrower shandons the
Property, or does not answer within 30 days a aotier from Lender that the insurince carrier has offered to settle a cliom, then
Lender may collectsthe insurunce privecds, Lender may use the proveeds to sepuinr o1 restore the Broperty or o pay surs
secired by this Secusizy Instrument, whether or not then due, The 10-day perisd wall begin when the notice s piven,

Unless Eenderamed-Borrower athervise agees an o wotmg, any application of procecds o pracipad <ball ot extemd o
postpone the due dute o825 monthly payments refeered oo purgeaphs 1 and 2 or chunge the amount of the payments, [t
ureler parageaph 24 the Frogeay s acqmred by Lender, Borrower's right 1o any insursnce policies wpd proceeds resulting from
damage to the Property prioe to e zoguisttion shind] pass to Lender 1o the extent of the sums secured by this Secunty Instenment
immediately prior to the sedquisitien,

6. Occupancy, Preservation, Maintzaance and Protection of the Praperty; Bosrower’s Loan Application; Leascholds.
Bogrower shadl accupy. estublish, and usedp2Property as Borrower’s principal residence within saxty duys after the execution of
this Securty Tnstrument and shall coatinue to cupy the Property as Borrower's principul residence for ut least one yeur after
the date of cecupancy, unfess Lender otherwiseaprees in writing, which consent shall not be unrcasenably withheld, or unless
exlenuating circwmstances ¢xist which are beyoald Barrower™s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commicquste on the Property, Borrower shall be in default of any forfeiture
action or proceeding, whether civil or eriminal, is hegur that in Lender's good taith judpment could resuit in forfeiture of the
Property or otherwise materially impair the licn created by Uris Security Insirument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph [8, By crusing the action or proceeding to be disinissed with a ruling
that. in Lender's poud faith determination, preciudes torfeiture «f the Borrower's interest in the Property or other material
tmpairment of the lien creted by this Security Instrument or Lended's secunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of waciurate intormubion or statements to Leader (or failed
to provide Lender with any material information) in conaection with theSomn esedenced by the Note, including, but not limited
to. represeptations copverning Borrower™s occupanicy of the Property as o principal westdence, 1 this Secunity Instrument is on
teuschold, Borrower shall comply with all the provisions of the Jease, IF Borrdyvien acquires fee titke to the Propesty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writnig

7. Pratection of Lender's Rights in the Property, If Borrower fails to perforin the covenants and agreements contained in
this Security lnstrnent, or there is @ legal proceeding that may significantly affect Lender's iights in the Property (such as 4
proceeding in hankruptey, probate, for condemnation or forfeiture ar to entoree laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's nights tn the Feorcsty, Lender’s actions may
include paying any sums secured by a lier which has prionty over this Security Instrument, aprezsing in court, paying
reasonsble attomeys’ fees and entering on the Property to make repairs, Although Lender may fake acttga tnder this paragraph
7, Lender does not have to da so,

Any amounts disbursed by Lender under this parageaph 7 shall become addittonal deht of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance, B fonder required mortgage insurance as # condition of nuking the loan secured by this Sceurity
Instrument. Borrower shall pay the premiums required to mamtain the morigage insurance in eftect. If, tor any reason, the
mortgage msurance coverage required by Lender lupses o veases o bein effect, Borrower shall pay the premitms required to
obtain coverdge substantially equivalent to the mortgage insirunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morgage insurance premium heing puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will gccept, use and retasn these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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1930
17, Transfer uf the l’lp_erN @IFiFIII"!‘&l:i' A‘Iﬂ'r. <i ul} mhr Froperty s aby interest in o

pesold o transferred for b beneboad interest e Borosset vosald o tnsberged apd Botowss ionol w nidinal person) withow
Cender’s prior wilten copsent, Lepder may, at s opting, teqmre ammedinte pryoent a4l of all sums secured by this
Sevunty fnstimnent, However, ths option shall not be viervised by Temder o exervise s produbited by federal law ws of the dute
of this Security tnstrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a penod of pot
less than 30 days from the date the notice 18 delivered or muiled within which Borrower must pay all sums secured by this
Securty strument. B Borrower finls to pay these sums prior to the expimtion of this pened, Lender may invoke any remedies
permilted by this Secureity Instroment without tarthor notice or demand on Boyrower

18. Borrower™s Right to Reinstiste, 1 Horrower meets coataen conditions, Bogtowaer sl have the oght 1 hive
enfarcement of thas Secunty Instriment discontinued st any time prior to the earhier ot G S days tor soch other period s
spplicuble law oy specity for nanstitenent) betore sale o the Property paeswatit to any power ot dile contmed i this
Svcunty Inrtrument; or (h) entry of o pudgment entorcing this Security Insteument. Thoso conditons are that Bortower: () pys
Lenider all swns which then wanld be due under this Secunty Enstriiment und the Note as 1f no aceelesstion hisd ocenreeed; (b)
diites anty default of any other covenants or apreements; (V) pays alb expenses icuesed menlorang this Secunly Instrument,
including, but not Lanted to, rensonuble attorneys” tees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of tas ®curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instruinent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hev-by shall remain fully effective as 1f no acceleration had oceurred, However, thes right to reinstate shall
aot apply in the case of wesierstion under paragraph 17.

19. Sule of Note; Chumproof Loan Servicer. The Note or & partial interest in the Note (together with this Secunity
Instrument) may be sold one or nior times withowt prior aotive o Borrower, A sale may result in a change in the entity {(known
as the “Loan Servicer™) thitt collecix menthly payments due under the Note and this Security Instroment. There nlso may be one
or more changes of the Loan Sepvicer unesstal o a sale of the Note. [1there 1s a change of the Loan Servicer, Borrower will he
given writien notice o the chunge i aceoidancewith parsgraph 14 above and appheable lnw. The notice will state the nime and
idedress of the new Lown Servecer amd the adibress 1o which payiments should be msde, The notice wall alwo contun any othes
intonmation teqiied by applicable taw.

20. Hazardous Substanees, Borrower shall cot/caise or perimt the presence, wse, disposal, storige, or rebease of any
Hazardous Substanves on or i the Property. Borrower shall not do, nor allow anyone clse (o do, anything allecting the
Property that is in violation of any Environmental Law. The pleceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Sunstanves that are penerally recogmized to be appropriate to normal
residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any wyvastigation, claim, demand, lawsuit or other action by any
governmental or regulatory sgency or private party invelving the Property und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notitiad by any governmentad or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take
all necessary remedial aehons 1n wecordanee with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances™ are those substances deiined. as toxwe or hazardous substances by
Environmental Law and lhe following substances: gasoline, kerosene, other flammelc-er toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, maleriuls containing ashestos or formaldehyde, ardiradioactive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction whero-the Property is located that
relate to henlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies, Lender shall give notice te Borrower priar to acceleration follow?isg Borrower’s hreach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under pavigraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the nction required to cure the default;
(c} a dute, not less thun 30 duys from the date the notice is given to Borrower, by which the defunlt must be cured; and
(d} thut failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Secunity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclsure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect abl expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonuble uttorneys’ fees und costs of title evidence,

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Horrower wanes all nght of homestead sxemption tn the Property. DPS 1083

Form 3014 9/90
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UNOFFICIALNCOI?Y
| 1~-4 FAMILY RIDER
Assignment of Rents

L S

THIS 1-4 FAMILY RIDER is mada this  17TH  day of AUGUST . 1994 andis
incotporstad Into and shall be deemed to smend snd suppiament tha Mortgage, Deed ot Trust or Security Deed [the
“Sacurity Instrumant®} of the samn dats given by the undersigned (the "Barrower®} to secure Borrower's Note to

FIRST DEARBORN MORTGAGE COMPANY, INC.

[the “Lander*) of the sama dats and covering tha Proparty dasceibad in tha Sacurity Instrumant and ioostad at

DR11 CHESAPEAKE DRIVE, NORTHBROOK, ILLINOIS 60062
(Hragor by koo wes)

1.4 FAMILY COVEMNANTS.  In addition tp the covenants and agreemants mada in the Security instrument,
Borrowar and Lender turviiri 2ovenant and agres as follaws:

A. ADDITIONAL PROPFATY SUBJECT TO THE SECURITY INSTRUMENT.  in addition 1o the Property
describad in tha Security instrumount. tha following itams are added to ths Property description, and shall also constituta
the Property covered by the Sacurity I=ztrumaent, building matarials, appliances and goods of every nature whatsosver now
ar hereafter located in, an, or used, u=/ir.anded 1o be used in connection with the Property, including, but not limited to,
thase for the purposes of suppiying or distriluting haating, cooling, electricity, gas, watar, air and light, fire prevention and
extinguishing apparatus, security and acces:.rontrol apparatus, plumbing, bath tubs, water haatars, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, dispnss!s, washers, drysrs, awnings, storm windows, storm dours, scraens,
blinds, shades. curtains and curtain rads, attache< /nirrors, cabinets, panalling and attached floor coverings now or
hareaftar attached to ths Property, all of which, including raplscemants and additions thereto, shall be desmed to ba and
remain a part of the Property coverad by the Security Insirument.  All of the foregoing togather with tha Property
described in the Sacurity {nstrumant (or tha leasehold estate [f 11e Sacurity Instrument is on a leasshold! ars referred to in
this 1-4 Family Rider and the Security Instrumant as the “Propery.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Boriover shall not ssek, sgree fo or make a change in the
use of the Property or its zoning classification, unless Lendar has sgrasi in writing to the change. Borrower shall comply
with all 1aws, ordinances, regulations and requirements of any governniantal body spplicable to the Proparty.

C. SUBQREINATE LIENS, Except as permitted by fedarsl law, Boirower shatl not allow any lien inferlor to the
Sacurity Instrument to be parfectad againgt the Proparty without Lender’s priorw.ii'en permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurence against ve7(i7es in addition to the other hazards
for whith insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is daluted.

F. BORROWER'S OCCUPANCY. Unless Lendar and Borrower otherwise agree in viriting, tha first sentsnce in
Unitorm Covenant 6 concarning Barrower's occupancy of the Property is delated. All remainiua Zoenonts and agresments
sat forth in Uniftarm Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendet's request, Borrowsr shali assign to Lender all |iasus of the Property
and all security deposits made in connection with leases of the Property. Upon the sssignmant, Lender Gho'l have the right
to madify, extend or terminate tha existing leases and to execute new leases, in Lendar’s sole discretion. As used in this
paragraph G, the word “laase” shall msan "sublease” it the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower abssiutely
and unconditionally assigns and transfars to Lender all the rents snd revenues {‘Rents’] at the Property, regardiess of to
whom the Rants of the Property are payable. Borrower authorizes Lender or Lendar's agents to eolisct the Rents, and
agrass that each tenant of the Property shall pay the Rants to Lender or Lendar's agents. Howavar, Borfower shall recaive
the Rents unti! (il Lander has given Borrower nctice of default pursuant ta paragraph 21 of the Security Instrument and lii}
Lander has given notice to the tanantis) that the Rants are to ba paid to Lender ur Lender's agent. This assignmant of Rents
constitutas an sbsolute assignment and not an assignment tor additional ascurity only.

qAGGUTY

MULTISTATE 1-4 FAMILY RIDER — Fannie Mes/Freddle Mac Unitorm Inztrument Form 3170 9/00
MB-13727/91 3372 Rev. 07/208/84 DPS 1082
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THIS ADJUSTABLE RATE RIDER is made this 1 7TH day of AUGUST , 19 94 andis
incorporated into and shall be deemad to amend and supplement tha Mortgags, Dead of Trust or Security Dead (tha
“Sacurity Instrumant®) ot the same date givan by tha undarsigned (tha “Borrowar”) to sacurs Borrowar's Adjustable Rate

Note (the “Nota’) ta
FIRST DEARRBORN MORTGAGE COMPANY, INC.

{the “Landear”} of ths same date and covaring the property desaribad in the Sacurity Instrument and locatad at:

2611 CHESAPEAKE DRIVE, NORTHBROOK, ILLINOIS 60062

(HFroperty Arkirena)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in tha Security instrument, Bosrower and
Landar furthar c/.vunant and agree as follows:

A. INTEREST RZ. 1 AND MONTHLY PAYMENT CHANGES
The Note provides fir 2n. initial interest rate of 7.2500 % The Note providas for changes in the interest rate and

the monthly payments, us follows;
4. INTEREST RATE ANC MOMTHLY PAYMENT CHANGES

{A) Change Dateas
The interast rate | will pay may ctanjpe on the tirst day of SEPTEMBER 1 ,1999 | and on that day

every 12th month theraafter. Each dali ca which my intarest rate could change is called a “Change Data.”

{B} The Index

Beginhing with the tirst Change Date, my /ntorest rate will be basasd on an Index. The “index” is the weekly average
yield on United States Treasury securities adjustio to a constant maturity of 1 year, as made available by the Fedaral
Heserve Board. The most recent Index figure av='.»’sle as of the date 45 days befora aach Change Date is called the

"Currant Index.”
tf the index is no longer avsilable, the Note Holiar wvill chooss 8 new index which is based upon comparable

information. The Note Holder will give ms notice ot this choice.

{C} Calculation of Changes

Bafore each Change Date, the Note Holder will calculate my ne“s ‘aiorast rate by adding TWO AND
ONE HALF percentage paints ( 2.50U00 %) to tha Current Indax. The Note Holder will than
round the result of this addition to the nearest one-sighth of one pa.crntage point (0.125%). Subject to the limits stated
in Secticn 4{D} below, this rounded amount will ba my new intarest rats until #*.= nuxt Change Date.

The Nots Holder will then datermine the amount of the monthly paymaei t thit would be sufficient to rapay the unpaid
principal that | am expeactad to owe at the Change Date in full on the maturity 47 (e at my new interest rata in substantially
equal payments. The rasult of this calculation will be the new amount of my monh!y payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Data wili not be greatar than 10.2500 % or leas than
4.2500 % Theraafter, my interest rate witl naver be increased or-dscr~=sed on any single Change
Date by mora than two percentage points (2.0%) from the rate of interest | have been paying {)r the precading twelve
months. My interest rate will never be greatar than 13.2500 .

(E) Effective Date of Changes
My new interest rata will become affective on each Change Date. ! will pay tha amount of my new ~ounthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly paymunt changes again.

g ATGHUT

(F) Notice of Changes

The Note Holder will deliver or mail tc me a notice of any changes in my intsrest rate and the amount of my monthly
payment befare the atfectiva date of any change. Thea notice will include infarmation required by taw to be given me and
also the title and telephone numbaear of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secutity Instrumant is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part aof the Proparty or any
intarast in it is sold ar transfarred (or if a beneficial interast in Borrawer is sold or transferred and Borrower is not a
natural person) without Lendsr's prior written consent, Lender may, at its option, raquire immaediate payment in tull of all
sums securad by this Sacurity lnstrument. Howevaer, this optian shall nat be exarcisad by Lender If exercise is prohibited
by fedaral law as of tha data of this Security Instrument. Lander also shall not exargise this option'it: (al Borrower causes
to be submitted to Lendar information raquired by Lander to evaluate the intanded transferee as if a new foan were being
made to the transferes; and (b} Lender raasanably determines that Lender's security will not ba impairad by the loan
assumption and that tha risk of a breach of any covenant or agrasment in this Sacurity instrumant is acceptabie to Lender.

MULTISTATE ADJUSTABLE RATE RIDER-ARM §~2-Singls Family—Fannle Mas/ Freddie Mac Uniform Instrument DPS 408
Form3111 3/88
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