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iODIE HC ﬁU;RL an unmarr‘ed woman w
© {"Borrower™). This Security Instrument is given 1o "HERCANTILE MORTGAGE COMPAMY B
.;1 .
» 3
w0 which is 6rg.1mzed and existing under the laws of . TH\-. STATE OF ILLINOIS - . and whose
addrc&is i=. d?? EﬁST BUTTERFIELD Rl)ﬁ[l SUITF 310, LOABARD, ILLINOIS 60148
' ' ( fevder™). Borrower owes Lender the principal sum of
Thlrty tun thougand tnght hundr°d and NO/LOD = =l = = = = = = e m = == = S
L T S B T T Po'tues (U.S. S 32.800.00 b
' _I'hls debt is wulcnred by Borrower's note dated the same date as this Securitv Tnstrument ("Note"), which provides for
monthly paymems, with the full debt, if not paid eartier, due und payable on Soptember 1, 2009
This Security Instrument secures to Lender: (2) the repayment of the debt evideniced by tne/¥nte, with irterest, and all n.nc\\als,
exteasions and modifications of the Note; (&) the puyment of all other sums, with interest, xdvanced under paragraph 7 1o
proteet the security of this Security Instrument; and (¢} the perfonmance of Borrewer's covenants.and agreements under this
" Security Instrument and the Note. For fhl‘; purpose, Bnrrowcr dogs hereby mortgage, grant and ccnvey to Lender the fatlowing
descnbcd propesty located in - - ) COOK County, Hlinois:
. LOTS 17 AND 18 I BLUCK 2 IN NASSELL AND BRAMBERGS HQRTH AVENUE
 SUBDIVISION OF THE EaST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTH WEST 174
. PF THE NORTH EAST 1/4 OF SECTION 5. ALSQ THE £AST 1/2 OF THE NORTH.EAS]
174 DF THE NORTH WEST 14 OF THE NORTH EAST 1/4 OF SECTION 5, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS
‘ TAX I.D. % 16-0D5-211-036 ' ' : .
o which has the address of ' 1400 NORTH MENARD, CHICHGU [Street, iyl
Illmoﬁ S bDBSL . - " ("Property Address");
o S {2ip Codl R : y gg ‘
nunms Single Farnily-FNMA/FHLME UNIFORM tusmummr ~
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‘ Ha?ard or Pmperty Insurumc Bnrmw:.r sh“al} Lt:c*) the Jmpmw,mcnis nbw wmum, orthereafier crected on the
‘ ‘.,Prupuij insured against loss by fire, hazards inghuded within the term "extended coverage" and any other hazads, including
- floods dr flooding, for which Lender requives ingurance, ‘This insurance shatl be maintained in the amounts and for the perivds
* that Lender requires. The insurance cartier providing the insurance shatt be chosen by Borrower subject to Lender's approval
which sholl not be wnreasonably withheld, If Berrower fails 1o maintain coverage described above. Lender may, at Lender's
opiion, oblain coverage to protect Lender's rights inthe Property-in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shadl include a standard mortgage clause, Lender

. shalt rave the right 1o hold the polu,us and renewals. il Lender requires, Borrower shall promptly give 1o Lender all receipts of

paid premiums and rencwal notices, in the event of toss, Borrower shull give prompt notice 10 the insurance carrier aml Lender.

~ Lemder may make proof of foss it not made promptly by Borrower., o :

' Utsless Lender and Borrower otherwise agree in writing, insurance proceeds shall be lpphcd to restoration or repair of the
Praperty domaged, if the restaration.or repair is economically feasible amd Lender’s security is not lessened, B the restoration or
repuir is not economically Seasible or Lender's szcurity would be lessened, the insurance procecds shall be applied o the sums
secored by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a potice from Lender thar the insurance carricr has offered to settle a clainr, then
Lender may collect the Snsurance procceds. Lebder may use the proceeds o repair or restore the Property or 1o pay sums
seenred by this Security lastrument, whether o not then due. The 30-duy period will-begin when the notice is given,

Unless Lender and Brirower otherwise agrec in writing, any application of proceeds o principn! shall not extend or

postpote: the due date of the vwnhiy puyments refecred to in paragraphs | and 2 or change the amount of the payments, If

.. under paragraph 21 the Property is acsuired by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage to the Property prior to the acovisition » hali pw. 10 Lender to the extent of the sums sccured by this Security Instrument
immediately prior te the acquisition.

- 6. Occupaney, Preservation, Maintenericy and Protection of the l’ropcrty; Borrower’s Loan Applica{i(m; Leaseholds,
Borrower shall occupy, establish, ard use the Propery as Borrower's principut residence within sixty days after the execution of
this Secuvity Instrument and shall contimee to ocvuipythe Property as Borrower's principai residence for at least one year after
the date of occupancy, unless Lender otherwise agrees b writing, which consent shall not be unrcusonably withheld, or unless
extenuiting circinstances exist which are beyond Buigewer’s control. Borrawer shall not destroy, dammge or impair the

~Propurty, allow the Property to deteriorate, or conumit waste s the Property. Borrower shall be in defaul. if any forfziture
action or proceeding, whether civil or criminal; is begun that in Lender's good faith judgment could result in forfeiture of the
~ Property or otherwise materially impair the lien created by this Sccuray Instrument or Lender's security interest. Rorrower may
cure stich & default and reinstate; as provided in paragraph 18, by cadsing the action or proceeding 1o be dismissed with a rufing
that, in Lender’s good faith determination, pricludes forfeiture of thé Poriower’s interest in the Property or other malerial
impairment. of 2ig” nen cremed by this Sccurity Instrument or Lender's scoviity intercst, Bortower shall also be in default if
Borrower, during the loan application process, gave materiaily false or ingceurnte iafermation or statements to Lender (or failed
to provide Lender with any maierial information) in connection with the loan evidanced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as 4 principal rexidence, If this Security Instrument is on a
- leaschold, Borrower shall comply with all the provisions of the lease. IF Borrower weouires fee title to the Property, the
. leaschuld and the fee title shall not merge uniess Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in the Property. If Boarrower fails to perform the coveneits and agreements contained in
this Security Instrument, or there is a lega) proceeding that may significantly affect Lender’s righ's in'the Property (such as a
procecding in bankruplcy, probute, for condemnation or forizitare or to cnforce laws or regulations), e Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty. Lesdet’s actions may
incliude paying any sums secured by a licn which has priority over this Security instrument, appearing Ao court, paymng
* reasonable attorneys' fees and cntennn on the Pmpc.rty to nmkc repairs, :‘\Ithough Lerder any take action under ihis paragraph
7. Lender does not have to do so,
. Any amounts disbursed by Lcndcr uikler this pamgr‘&ph 7 shall become additioral debt of Borrower secured by this
Sc-uu:lv Instrument, Uniess Borrower and Lender agree to other-terms of payment, these amounts shal! bear interest {rom the

~ date of disbursement at the Nme rate :md shull be pay.tble, wnh interest, upon rotice irom Lender to Borrower rcqumung
| paynient, .

8. Mortgage lnsurume H cudcr reqmrcd INOTIZARE insurance 48 a L()ndln()n of makmg the lcmn securad by this Sccuruy

Instrument, Borrower shall pay the preminms required to maintain the mortgage insurance in effect, i, for any reason, the
morigage insuranee coverage required by Lender lapses or ceases to be in effect, Borvower shall puy the premimms required to *

- oblain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivatent 10 the
cost tu Bortower of the mortgage insurance previously in effect, from an alternate mortgage insurcr approved by Lender, If
substantially equivafent mortgage insurance caverage is not available, Borrower shall pay to Lender each month & sum cqual w

_one-twelfth of the yearly morigage insurance premium being prid by Borrower when the insurance coverage lapsed or ceased to

. be in effeci. Lcudcr will am,pt use and relain these pa}:m&.ms as ahw, reserve in lieu of mongage insurance. Loss reserve

Form 3014 9/90
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l? 'l mml’er of the I‘ro IM (E: EfL

is seld or pransferred (or it a bmeﬁc:ul interest in Borrower is sold or transferred and Bnrruwm is 1oL & sl person} without
Lender’s prior written consent, Lender may, at ils option, require immediate pnymull ‘I i of all sums steured by this
Security Instrument, However, this option shall nm be exercised by Lender iFexercise is prohibited by federat law us ol the date

- of this Sccerity Jnstrument,

I Lender exercises this option, L»nde" sh.llf give Borrower notice of dm.lei.umn The notice shatl provule a period of not
foss than 30 days from the date the notice i delivered or muiled within which Bortower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay theie sutms prior to the expiration of this peridl, Leader may invoke any ruucdms
permitted by this Sccumy Instrument withont furiher notice or demand en Borsower, :

: 18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions. Borrower shall have the right to have
~enforcement of this Security Enstrument d:wonnuued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) fefore sale of the Property pucsuant to any power of sale contained in this

~Security Instrument; or (b) entry of a judgment ¢nforcing this Security Instrument. Those comditions are that Borrower: (a) puys

- Lender all suins which then would be due under this Security Instrument and the MNote as if no aceelenttion had occurred; (b}

ccares any defuult of any other covenants or 1gteunems €Y pays all expenses incurred in enforcing this Sceurity Instrument,
including, bat not Lmived to, reasonable auomr.'ys fees; and (d) takes such action s Lender nay reasonably require to nssure
that the lien of this Secuvity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay e sums secured by

this Secwrity Instrumert shall continue unchinged. Upon reinstatement by Borrower. this Security Instrument and the

" obligations secured hereby she) remain fully effective as if no acceleration bad occurred. However, this rwht to reinstaie shall
pot apply in the ease-of neceledatiup under pnragmph 17,

19, Sule of Nete; Change of L.oan Servicer, The Note or a p.n'tm! interest in the Note (together with this Security
Instrunignt) may be sold one or more tincs witkout prior notice o Borrower. A sule may result in o change in the entity (known
as the "Loun-Servicer™) that collects morinh payments due under the Note and this Security Instrument. There also may be one
or more-changes of the Loan Servicer uwnreli el 1o o sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the chunge in accordanct: wita prragraph 14 above und applicable faw. The notice will stale the name and
address of the new Loan Servicer and the address <o which payments shoutd be made. The notice will also coatain any other
information required by applicable taw, . -

0. Hazardous Substunces, Borrower shall not tose or permil the presence, use, disposal, storage, or release of any
Huzardous Substances bll or in the Property; Borrower sheli kot do, nor allow anyone else w do, anything affecting the
Property: that is in violation uf uny Environmental Law. The srecading two sentences shall not apply 1o the presenee, use, or
storage on the Property of small quantities oft Hazardoas Substaccss dhat are s:cncmlly recognized to be uoproprmtc 10 normal
zesidential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, (lem'md lawsuit or other action by any

. g,nvemmmul o; regulatory agency or private party involving the Property atany Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any, governmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting. the Propesty.4s necessary, eruwcr shall promptly 1ake
ail necussary remedial actions in accordance with Environmental Law,

_As used in this paragraph 20, "Hozardeus Substances” are those substances defined as toxic or hazardous substances by

, 'E‘.nvsrunmenml Law and the following substances: gasoline, kerosene, other flammable or #0xic petroleum products, toxic

~ pesticides and herbicides, volatile sobvents, matn.rm!s containing ashestos ot formafdehyde, and radiosctive materials. As used in

" Ahis priagraph 20, "Envirormental Law” means federal inwa and laws of the jurisdiction wher the Pmpen) is located that

* relate w health, safety or eavirogmsntia) protection. ,

NOM-UNIFORM COVENANTS. Bersower and Lender ﬂmhcr covenant and agrct as .ollnws

21. Acceierntivn; Remedivs. Lender shall give nutice to Borrower prior to aeceleration foliowing Bovrower’s breach
of any covenant or agreement in this Security Instrusaent {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defavlt: (b) the gction required to cure the default;

() a date, not Jess than 30 days from the date the notice is given to Bormwer, by which the defanit must be cured; and

© () that failure to core the defavlt on or before the date specified in the notice may result in ucceleration of the sunis
seeured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice sholl further
inform Borrower of the vight to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of 1 defanlt or any othes defense of Borrower to accelerntion and foreclosure. 1T the default is not cured on

' : . Lo “ " ’
. JAL‘:‘H .IQ ,p!?uf the Propuny or any interest in it

7
2

or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums s
sccured by this Security nstrument without further demand and may foreclnse this Seenrity Instrument by judicial g
proceeding. Lender shall be entitled to uyfllu:t all expenses incurred in pursuing the remedies provided in this parngraph 3
21, including, but not limiied to, reamnahh atterneys’ fees and costs of title evidence. C&
_ 22, Release. Upon paymem of all qums sceured by this Security Instrument, Lender shall release this Seeurity fostrument o0
- without ch.\rz,c 1o Borrower. Borrower shall pay any recordation costs, q;‘ ’
[ )

23, Waiver of Homcqtead Bnrmwc waives al! right of homestead u:unpuon in lhe Pn,perty Form 3014 9190

"Pagw 5ol 6
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UNOFFICIAL COPY

BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

~ THIS SALLOON PAYMENT RIDER f“Hidar") s made this ____26Lh Day of Auqust
dayefxxx . ., . 19%4, and arends a Nola in the amount of § 3280000
{tha "Note"’} made by the person(s) ‘who sign below {"'Borrower") to HERCANTILE

_-HORIGAGE.CcOoMpaiy . {"Lender"') and the Mortgage, Deed of Trust or Security
Daed {the "Securlty Instrument”’) dahad the same date and given by Borrower to secure repayment

ol the Nota.

In addition to the agreements and provisions made in the Note and the Security Insirument, both
Borrower ap Lander turther agree as follows:

'IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON Sentember 1 .
2009 /(T4€ “"MATURITY DATE"). BORROWER MUST REPAY THE ENTIRE
- UNPAID PRINCIPA . 2ALANGE OF THE LOAN AND INTEREST THEN DUE. THIS IS CALLED
A“BALLODON PAYMENY *. THE LENDER IS UNDER NQ OBLIGATION TO HEF!NANCE THE

" LOAN AT THAT TIME.

- Atleast ninety {90) but nol more (han one hundred twenty (120} days prior to the Maturity Date,
Lender must send Borrowsr a notlce v nich states the Maturity Date and the amount of the “ballaon
payment” which will be due on the Mawriy Date (assuming afl scheduled payments due betwaen
the dale of the notice and the Malurily Dut a7a made on time).

%W/MLM (Seal)

Withess Borrower
o JODIE P ZUIRE

al (Seal)
Boyrawar

(Seal)

Borrower

1Seal)

- Witness g - Borrower
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