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THIS INSTRUMENT WAS PREPARED BY: - ‘ ' ‘ -~ CITIBANK, F.8:8.
' P.Q. Box 790147
LAURA WHITE . St, Louls, MO 63179.9910
ACCOUNT NO.; 2705277677

EQUITY SOURCE ACCOUNT® MORTGAGE . .

In tiis Mortgage, "You," "Your” and " Your2" means cach person signing as mortgagor or trustee. “We," "Us™ and “Our™ means
CITIDANK, FEDERAL SAVINGS BANLL 500'W, Madison St., Chicago, IL 60661, The "Borrower™ means
TOMAS VALENTIN AND RUTH VALENTIN
‘Tho *Agreerdent” means the Equity Source Account' Agmement and Disclosure of even date herowith signed by the Borrower in
connection wilh this Mortgage. The *Property means tite el entato, fncluding the loasehioll (i€ any), located

: ; INUE,_C LLINOIS 60626 . COOK COUNTY

and having the legal deseription mtached 1o and made a part of (sis Mortgage.

THIS MORTGAGE between You and Us is mnde a8 of the tsie next o your fisst signature below and has a final maturity
date 25 years and 2 months from such date.

The Agreement provides that the credit secured by the Property s an open-ciia evolving line of credit at n varlable rate of interest,
The maximum amount of nll loun advanees made to the Barrawer under the Agree nent s which may be secured by this Mortgage
may  not  exceed _TWENTY FIVE THOUSAND AND 00/100 o dollars
($ .—25.000,00 y (the "Credit Limit"), A any partieular time, the-avistonding abligation of Borrower 1o Us
under the Agreement may be any sum equal to or loss than the Credit Limit plus Interssi-aral other churges owing under the
Agreement and amounts owing under this Mortgage. Obligations under the Agrecment,Mortgaze and any riders thereto shall not
be relensed even if all indebtednuss undor the Agreement Iy paid, unless and untll We cause a moripige, release 10 be execuled and
such telense is properly recorded, - ' e C : :

OPSLIYE

TO SECURE 1o Us: (w) the payment and performance of all indebtedness and obligations ci tue Borrower under the
Agreement or any modification or replacement of the Agreement; (b) the payment. of ail other sums ilvrsced In accardance
herewith to protect the securlty of this Mortgage, with finance charges thereon ot the varlable rate described inthe Agreement; and
(c) the paymem of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Montgige (herein "Future Loan
Advatices”), and, in consideration of the Indebiedness hereln rechied, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH alt the Improvements now or heicafter erccted on the Property, and all casements, rights, =~
appurtenances, renls (subject however lo the rights and authorities given herein to You to collect and apply such rents}, royalties,
mineral, ol snd gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to the )
Property (which, if this Morigage is on a unit in n condominium project or planed unit development, shall include the common
elements in such project or development nssociated with such unit), alk of which, including replacements and additions thereto, shall . !
be deemed 10 be and remain a part of the Propenty, -

IN WITNESS WHEREOQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING. _ o G
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2. Application of Payments. Unfess applicable lnw provides otherwise, all payriemts received by Us under the Agreoment will be
applied (o the principal bulance and any finance charges, inte charges, collection costs, and other charges owtng with respect to the
indebtedness sucurctl by this Morigage in such crder as We mﬂy chome from time to tlne, v

3. Charges; Liens. Except as expressly provtdcd in this Paragraph 3, You shall pay all taxes, assexsments and other chinrges; fines
and impositions attributable to the Property which may attain a priovity over this Mortgage, and leaseholil payiments or ground
rents, If any, by Your making payments, when due, directly 1o the payes thereof, Tn the evisnt You mako payments dicectly'to' the
payee thercof, upen Our request You ahall promptly fumish (o Us receiple evidencing such pryniat; Wo rossrveé the right io
require You or the Borrower 10 pay. 10/a ¢3¢roW RCCOURE Ampunta 1o pay taxes’ nndd Insutancs wher they abe'due. I We- retjulte
paymenty (o bo tmade 10 an eserow nceount, the amount of the payments will lw dcwrmhm! ln accorclamc wlth uppﬂcable faw und
We will pay intorest on the paymonts, i required by applicablo faw, -

You shall muake paymeas, when due, on any indebtedness secured by a mortgage or other lien that iy prior in right time 1o this
Mortgage (& "Prior Motigrge™). You shall promptly discharge the tien of any Prior Mortgage not disclosed to Us in writing at the
time of application for the Agreement, provided, however, that You shall not be required to discharge any such lien so long as You
shall (8) in good faith contust sush lien by, or defend enforcement of such lien in, 1egal proceedings which operaie 10 prevent the
enforcement of the Hen or foririvure of the Property or any part thereof, or {(b) secure from the holder of such prior lien an
agreement in form and substance zati<factory to Us subordinating such lien o' this’ Mortgage. - You shull not enter ‘hitoany
agreement with the holder of a Prio: antgage whereby such Prlo; Morigage, or the indebicdness sccured thereby Is modified,
amended, extended or renewed, without Qus-urior written consent, Ynu shall’ ncilher requeu nar allow any luturc ndvaucm m he
secured by a Prior Mongage without Our p.*n A rilten consent, :

4. Hazard Insurance. You shall kwp the impmvemrnte now existing or hereafier urectcd ortthe Propcny imurcd agalnst toss by
fire, hazards included whthin the term "extended coversps. and such other hazards as We may require {including flood insurance
coverage, 1t required by Us) and in such amounts and foreurli perfods as We may require. Unless We require in writing otherwlse,
the policy shall pravide Insurance on u replacement cost sasis_in an amount not less than that necessary to comply with uny
coinsurance perceniage stipuinted in the hazard Insurance paticr. Allinsurance policies' and renewuls thoreof shall' be in form and
substance and with carriers acceptable to Us and shall inclide a standard morigagee clause in favor of and in form and substance
satisfnctory to Us, “In the event of loss, You shall glve prompt noticc 10 the insurancc cnrrier nnd Us Wc may make proo!’ of loss
i€ not mace promply by You,

i the Property is abandoned by You, or If You fail to respond to Us withis tirty. £20) days {rom the date the notice is maiied by
Us to You that the insurange carrler offers to settle a claim for insuranes benefis, We are awthorized to collect and apply the
insurance proceeds at Our option either to restoration or repale of the Property, or to'zias secured by this Mortgnge.

If the Propcny {s‘acquired by Us under Paragraph 14 of this Mortgage, all of Your right, <1vic tnd Interest in and 10 any insuranée
policies, and in and to the proceeds thercol resulting from damage to the Property prior fo the stz or acquisition, shall pass 10 Us
to the extent of thie sums secured by this Mortgage imiediately prior to such sale or nequisition,

The provisions of this Paragraph 4 shail be subject to the' provisions of Paragsaph § if this Monguge covers a unht in o
condominium project or planned unit developmen,

5. Preservation und Maintenunce of Property; Condominivins and Plunsed Unit Devclopments. If this Mortgage is on a unit
in » condominium or a planned unlt development (herein “Candominium Project™), then: (n) You shall porform all of Your
obligutions under the declaration or covenums creating or governing the Condominiwm Project, the by-laws and regulations of the
Condominium Project, and all consthuent documents (herein "Project Documents™), inchuding the payment when due of
nssessmenis Imposed by the homeownars associntion or othor govorning body of the Condominium Project (hereln "Owner's
Associntion”); (b) You shall be deemed to have satislled the insurance requiremems under Paragraph 3 of this Mongage it the
Owners Associntion maintains in full force and offect a "master” or "blanket” policy on the Condominium Project which provides
insurance covorage against fire, hazards included within the erm “oxtended covorage™ and such othor. hazals (Including Noml
insurance) ns We may reguire, and in swch mmounis and for such perlods ns We my require naming Us as additlonal ioss payee; (¢)
the provisions of any Project Documents regarding the applicntion of my insurance proceeds from "masior* or "blenket” poilcies
covering the Condominivin Project shull supersedo the provisions of Paragraph 4 of this Morigage 10 tho extent necessary (o avold
conflict between the provisions thereof and hereof: (d) You herehy asrign to Us the right:to receive: distributions oa:account of the
Property under “master™ o “blanket* poticies. covering the Costominium Peaject 10 the exteat ot .appliod ta- the. restoration
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P, Defuult, I You breach my torm b this Morigage, or i Borrowor falls to perform iy obligation under the Agreomesat,: Wo
may, it Our option, declure all sums secured by this Mortgage to be [mmedintely due snd pyable whihout further domand and may
Invoke the power of sale under this Mortgage and any other remedies permiited by law. We may collect from You all reasonnble
costs Incurred in enforcing the terms of this Mortgage, including attorney's fees and allocated costs of Our salaried employees.

i

15, Assignment of Rents, As additional securlty hercunder, You hereby assign to Us the rents of the Property; provided,
however, that You shall have, prior to acceleration under Paragraph 14 hereof or abandonment of the Propenty, the right 1o coilect
and retain such rents as they become due and payable.

16, Future Loan Advances. Upon Your request, We at Qur aption may make Future Loan Advances to You or Borrower, Such
Future Loan Advanees, with intetest thereon, shall be secured by this Mortgage when evidenced by n promissory note or agreement
sinting that sald note or #greement 13 8o secured.

17. Release, Upon payrsers-of all sutns sccured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall releuse this Mortguge «ad You shall pny all costs of recordation, if any.

18. Appointment of Receiver: Lender in Possesslon, Upon acceleration under this Morigage or abandonment of the Propenty,
We shall be entitled to have a receivel aupointed by a count to enter upon, take possession of, and manage the Property and collect
the rents of the Property including thosc past-duc. All rents collecied by the receiver shall be applied first 10 payment of the costs
of management of the Property and collectivn-of tents, including but not limiled to, receiver's fees and premiums on the recelver’s
bonds and reasonable attoreys fees and then to thr sums secured by this Mortgege. The receiver shall be liable to account only for
those rents actually received,

19. Statement of Obligotion, We may collect a fee io¢ farnishing a statement of obligation in an amount not to exceed the
mazimum amount permitted under applicable law,

20. No Merger. There shall be no merger of the interest or estate Creited by this Mortgage with any other interest or estate in the
Property at any time hetd by or for Our benefit in any capacity, withoud Cur prior wrilten consent.

21. Fixture Filing. This Mortage constitutes a financing stalement filed a a firture filing in the Official Records of the County
Recorder of the county in which the Property is located with respect to any and all fistures included within the term "Property” as
used in this Morgage and with respect to any goods or ather personal property thal may ziow or hereafter become such fixtures,

22. Third Party Walvers. {n the event that any of You has not also signed the Agreement 25 Borrower, each of You: (a) agrees
that We may, from time to time, without notice to, consent from or demand on You, and wiitout affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend, accelcrate, compromise or change the interest rate or other terms of the
Agrecment and any promissory note or agreement evidencing a Fulure-Loan Advance, and (if) ascepy, waive and release other
security (including guaraniees) for the obligations arising under the Agreement or any promissory nolc o. zzreement ovldcncing a
Fulure Loan Advance, and (b) waives (i) any right to require Us to proceed against any Borrower or 2iy otfier person; proceed
against or exhaust any security for the obligations secured by this Mortgage or pursue any ather remedy in (lur nower whatsoever,
(ii) any defense or right against Us arising out of any disability or other defense or cessation of liability of aiy Yorrower far dny
reason other than full payment, (iii) any defense or right against Us arising out of Our foreclosure upon the Propcrty. evin 'though
such foreclosure results in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the
indebtedness secured by this Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (viLthe
benefit of the statute of iimitations affecting the Property to the extent permitted by law, Any pantial payment by Borrowcr or ofer
circumstance that opemles to toH any statute oF l:mitauoos as to ‘such person shall operatc to toll’ such statute a8 o You o LLI

23. Choice of Law, This Mortgage will be governed by and interpreted in accordanee with the rcdernl laws of the' Unitcd Staies
ond whore nol inconsistent with the laws of the Slmc of Iillnms. regardlees of lhc statc in whu:h Youor Borrower rosides,
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UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 44 IN BLOCK 7 IN WALLEN'S ADDITION TO ROGERS PARK, BEING A

SUBDIVISION OF LOTS 2 AND 3 IN SUBDIVISICON OF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTINOIS,

11-31-412-010

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D.
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