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oo o Y MORTGAGE

TH;S MORTC‘A ('Sécﬂﬁtyk'[nstmn!enl")fis-given'on “August 26,1994 - " [ The mortgagoris ©
%utcun u xvucm ‘and- ‘vstn‘uk 'ni.‘-'-xUL"\r"ch',i-'nusn‘ﬂo"Mus MIFE 3 T e
: g R T e e St arme o nt ("Borrower™,
'i‘h:sSecuntylnstmmnnsgww : r:n:‘ nonsnc! wc.,- L O
wlueh 1sorgmnmdamiemhngundx h»laws uf THE UN?TED STATES OF AMERICA s and whose address is
2902 CENTRAL STREET, cVAKRSTON, L, 60201, ; -("Lender®).
' Borrm'arowesl,mderlhepnnmpalsum of one Hundred hfty Five Theusund Dol lars and
ne/i100 77 Dollars (U.S. $155,000.00 ). This debt is
evidenced by Bomrwer $ noty dated the 4 samc da'¢ aythis Sccuniy Instmment ("Nole"), which prov:dea for monlhly
payments, with tha full debt, if riol peid earlier, gz and payableon Sﬂpﬂmbﬂ‘ 1°," 200 SThis Security '
- Inntrument securws o Lender: {a) the repaymient of tii: bt evidénced by the Note, with interest, atid all renewals,
extensinns und: modifications of the Note; (b)the paymen: =i all other sums, with interest, advanced under paragraph 7
io'protect the security of this Security Instrument; and (¢) th.o performance of Borrower’s covenants and agreements. -
under-thiz Securily Instrument and the Note: For. lhns purpose, dogr awer does hereby mortgage. gmntandmnvey to
underthefollamng descnbed ;mperty lucated in . COOK .
Counly, Ilinois: i b A e e

SEEI ATTACI’IED LEG‘L DESCRIPT!DN

v ‘P%.PT-M RECORDING
U TRINAL TRAH 5418 08/31/94 10s ?-GG
‘64(‘5 CE D4 76 93""
RIS € 13 uu;‘TY RECORDEF

i,
L 4

10-'.2 24 ,.' 'nsz voL 052
‘wh:chhastheaddressof "’J 150? LINCDLN srnEeT Bl EYVANSTON
- R Istl’ﬂﬁtl i l’,t‘. v S ] AR R T |C‘|‘Y} Lot
‘llimms 60201 ("PmPenyAddma o e e T T e
: " 2Zip Codel T e T T
TOGETHER W]TH ail the smproveme-nt-. now or hcmﬂer enected on the property. and all casements,
' sppnrtenmces and Fixtures now or hereafier a part of the property. Ail replacements and additions shall aiso be
covered by t‘his Seturity Instrumeht, Al of the foregoing is referred to'in this Security Instrument as'the *Property.*

BORROW.ER C'OVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mongage, grantand convey the Property and that.the Property, is unencumbered, except for. sncumbrances of record.. .. -
Borrower warrants and w:ll defend genernhy thc mlc w0 the Propeny agamst all clalms and demands, subject to any

. cncumbmnues of record. -
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A!! insurance pohc:es and rmewals shall be acwp:ahle to Ixnder and sball mciude % standard mortgage clause |

. Lender shall bave the nght 1 hold the pohcms and-renewals: If Lender requires; Borcower shall promptly give to Lender
- ail receipts. of paid premiums and renewsl notices. In the event of loss, Borrower shall give. promplnotice to the

S ) msumica carrier and Lendm  Lender may make proof of loss if not made pmmptly by Borrower.

, bnlm Lender nui Bouower atherwise agree in- vm!mg. insurance proceeds shall ba apphed to: testoration or repair
ofthe Froperty dlmapd, if the rostoration or repair-is economically feasible and Lender’s security-is not lessened. If the
restorstion or repair js pot. economically feasible or Lender’s security-would be lssened; the insurance proceeds shall -
be appliad;io:the swsis seoured by this Security lastrument, whether or not then dus,. thh any excase paid lo Borrower,
1€ Borrower abandogs the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
hais offesed to setile 1 claim, then Lander may colleot the insurance proceeds, Lender may use the proceeds to repair
or reslor-; & Fr iy o topay. sums mured by this Secunty !nstrument whethur or not lhcn due The 30-day pem)d
wul begm when(m: autice'is given. L

o -+ Unless:Lender and Borrower otherw;s: agme in wntmg. uny npphcutmn oi proceeds o pnncnpai shall not extmd or

postpone: the dus data 4 the monthly payments reforred 10 in; pamgnphb 1:and 2.0 change the araount of the: ... -
paymonts, If under parigeaph 2) the Property is wqmred by Lender, Bormwer s right to sny insurance poh»tes and
proceeds resulting from Sezunge ¢ to the ?ropert} pnor 1o, thy acquisition ahall pass to Lender to the vxtent of the sums
secumd by this Secunty it e m 1mnwdtatc:ly prioy o the scquisition.

o Occuplﬂcr. F‘nnwu ior, Muntenanca and Protaction of the Prnpamr, Bnr:ower s I.oan Apphcauon,
Lunholda. Boryower:shall ocelpy , sstablish,: and use the: Property as Borrower's principal tesidence within sixty days
after the execution of this Security instrument and shall-continue ta occupy the Property as Barrower's principal-
resideace for at Jeast one year after the (at of occupancy, unless Lender otherwise agrees in writing, which:consent .
shall not be unreasonably withheld, or unluss extanuating circumstances exist which are beyond Borrower's control.
Bpn‘uwcr shall not destroy,’ dama;,c ar. irapaie the Fropeity, allow the Property to deteriorate, or commit waiste on the
Property. Borrower shiall be in default if any forfefwse etion or pmcealm;, whether civil or triminal, is begun that in

" Leader’s good fuilh ,gudgmcnt could result in furfmmu ol the Propeny oF otherwise ma!emlly impair the lin ¢reated by
this Secunity Insirument or Lender's wcunty inferest, So:rower may cure such & defanlt and reinstate, uy prowded in
paragraph 18, by causing 1 the action or pmcwedmg to be d:utmwd with niling that, in Lender's good faith.

dateruunatwn. pqauludea forfeiture of the Borrower” § interey in bie Property or'other material impairment of the lien

creatod bv this Security hutmmn: or Leader's .wcunty mleres; .smower shall also be ini défault if Borrower, during the ;

loan apphcanon pmceas. gave rmtenal!‘.y false ur'inaccurate infoaetion or Statéments fo Lender (or failed to pmv:de '
Linder withy any misterial information) in corniction with the lodn‘evid:aced by the Note, including, but not limited o,
 represeiiiations coneeming Borrower's occupanicy of the: Property as a prinimalresidence. 1 this Secuity Instroment is
‘ on  leaseliold; Borrower shiili comply with all-the provisions of the lease. 'f: Corrower acquires fed tltle to the Pmperty,
‘ lhﬂ Imeho}d andl the fee vitle shall not merge unless Lender agrees 1o the merger awvrting. -

7 Pmmtwn of Llnder s thhts in the Propertv If Bormwer fmls o 1»:fmm the covenants. nnd agreement.s
conta ned in. lin§ Sacunty Instrumnm,, or there is a legal, proceeding. that may signific !y affect Lender’s rights in the
" Property {such a5 & proceeding n bankruptcy, probate, for condemnation or forfeiture of tr enforce lawsor
regulatiois), then Lender may do and pay for whatever is necessary to protect the value of he Property and Lender's
- rights'iti the Property. Lenider’s aéiions may inclide paying ke sums secured by alien whick has pridrity aver this
Security Instrimont, appesring i court, paying' reasonable atlorheys” fees und entéring on the Proverty 1o make
repmu Although Lender maytake action under this parugraph 7, Lender, does not have ta do so.

“Any amoufits disbursed by Lender under this paragraph 7 shall become acldmonal debt of Borrowersecured by

_ thls Security Instrument. Unless Bosrower and Lender agres-to other terms of payment, thes: amounts sha's boar: -
interest from the dats of disbursement it the Note rate anid shall be payable, with interest, upon notice fram Lexrerto
Borrower mqw..slmg payment. .

a8 : X Mortgllge Insurance. lt Lr.nder mqu:red mongage insupince as a condition of making the Joan secured by this
: Sect.nly Instrument, Borrowar shall-pay the premmums required to maintain the morigage insurance in-effect, If, for any
 reason; the mortgage msurance coverige tequired by Lender:lapuesior ceases 1o be in-effect, Borrower shall pay the
premiums requirsd io.oblain covirage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantielly equivalent to the costito Borrower of the mortgage insurance. previously in effect, from:an’ ahemale
mortgsge insvrerapproved by Lender. 1f substantially equivelent mortgage insurance coverage is not available,
Borrower shiall:pay to Lender-each month a sum equal to-ome-twelfth of the yearly morigage insurence premium being
peic by Bortiiwer when the insurance m\fsmgé lapsed or censixd to beineffect. Lender wilk accept, use and vetain-these
pyments as o loss reserve i liew of mortguge insurance. T:oss reserve paymenls may 1o langor be required, at the
option'of Lender, ‘if morigaje insurance coverage (in the amountiénd for 1 period:that Lender requires) ‘provided by an
inswrer approvad by Lender sgain becores available und is obtained. Borrower shall pay the premiums required to

. maintain mortgage insurance in sffect, of to provide 2 loss reserve, until the requirement for, mongagamsurance ends

" in accotdm.-a withany, wntten agreement between Bormwer and Lender or applicable law, - i

T T T R T R R I L
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.. secured by this Secusity Instrument. How ver. this ption shall not be excrcised by Lender if exercise is prohibited by

v federad law 85 of the date of this Security [nstrument, - RS : -

i If Leader exercises this option, Leadur shall give Borrower notice of acceleration, The notice shall provide a period
- ofnot less than 30 days from the dute the notice is delivered or mailed within which Borsower must pay all sums secured

by this Security Instrument, If Borsower Fails to pay these sums prior to the expiration of this perioid, Lender may invoke

any reinedies permitted by this Security Instrument without further notice or demand on Borrower.

~ 18. Borrowsr's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right tg have
eaforcement of this Security Instrument discontinued at any time prior to the earlier of: (3} 5 days (or such other period
-as applicable [aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleraiion had occurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable stlommeys’ fees; and (d) takes such action
as Lender may reasonably vequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the suns secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowver, this Security Instrument and the obligations secured hereby shall remain fully effective as if
- noacceleration had occrrred, However, this right to reinstate shall not apply.in the case of scceleration under | E
- parageaph 17. : : e
" 19. Bale of Nots; Cranya of Loan Servicer. The Note ora partial ixilerm’in the Note (togethet with this Security
lostrument) may be sold one o inore times without prior potica o Borrower3A sale may résult i 'a change in.the-entity
(known as the "Loan Servicer”) that ollects; monthly payments due under the"NHE &nd 1his Security Instrument. There
also may be onie'dr more changes ot the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan
 Servicer, Borrower will be given written patice of the change in accofdida with paragraph 14 above and applicable law.
The notice will state the name and addreds /.{ 15¢ new Loan Servicer and the address to which-payments should be
madle. The notice will alsa contain any othet inforwmation required by applicable, aw p
290. Hazardous Substances. Barrower siif ,—.;'u?_cmc oF permuit tw presence, se, disposal, storage, or release of
any Hazsnlous Substances on or in the, Propurty, Boerisiar shall not do, nor alfow anyone efse to do, anything affecting
" the )?mp}:rly.,thntijs in violation of sny Euvironmental {2« (hs preceding tvio senlences shall not apply iothe presence,

- use, or storage ot the Property of small quantities of Hezardous Substances that are generally recagnized o be
pprepriute to nommal residential uses and to imainienance of the Property.s -+ - & .4
Borrower shidt prompily giveiLentder wii tten potice of wny invesiigation, claim, demand; lawswit or other sction by.
any governments! or regulatory agency or private pirty invoiving the Property and any Hazardous Substance or
Environmental Liw of which Borrower has actual knowledge. If Borrovier learms, of.is notified by any govermmental or
regulatory authonty, that any. removal or.other remediation of any Hazargous Substance affucting the Propedy is.
necessary, Borrower she¥ siomptly take all recessary remedial actions in aor sedance with Environmenta) Law.,
A8 used L2 nid paragraph 20, "Hazardots Substances® are those substances'c eftied ay toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, 5Pser flammable or toxic
* petrdleum producls, toxic pesticides and heshicides; volatile solvents, materials conlalning ashestos or formaldehyde,
and radioactive materials. As used in this parigraph 20, “Environmental Law" means teders:-lavss and laws of the
Jurisdiction where the Property is located that refute to bealth, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender fither coveiiant and sgrus as follovs:

21 Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration fullswing Borrower's

- breach of any covenant aor agreement in this Security Inatrument fbut not prior to acceleratiun urder paragraph
17 unless epplicable law provides atherwise). The notice shal) specify: (a) the default; {b) tha acucn reguired to
cure the default; (c} a date, not less than 30 days from the date the notice'is given to Borrawar, by which the
default must be cured; and (d) that faifure 1o cure the detault on ar.before the date specified In the rictice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
sale of tha Praperty, The notice shall further inform Borrower of the right 1o reinstate after accelsration and the
right to assart in the foreclosure proceeding the non-existence of a defauit ar any other defenss of Borrower to
acceleration and foreciosure. i the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in lul) of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by iudicial praceeding. Lender shalt be entitlad to collect all
expen=ss incuireld in putsuing the remedias provided in this paragraph 21, including, but not limited to,
feasonable sttoineys’ fees and costs of title evidence.

22, Reluase. Upon payment of sll sums iwcured by this Security listrument, Lender shall release this Secierity
Insirument Without tharge to Borrower, Borrower shall pay &ny recordation costs,: - - L
23. Waiver of Homastesd. Borrower waives s} right of Homostead exemplion in the Property, =~
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RIDER - LEGAL DESCRIPTION

-THAT PART IN i.UT 15 IN B( OCK 5 IN NORTH EVANSTON N ?'HE EAST 1/2 OF 'FRACTIONAL

- SECTION 12, TOWNSHIP 41 NORTH, RAMGE 13, EAST OF THE THIRD PRIHCIFAL MERIDIAM

CMNCIPE AT A POIMT ON THE WEST LINE UF SAID LOT 15, 50 FEET AND 3/4 OF AN

INCH SOUTH OF THE NORTHW:ST CORNER THEREOF: THENCE SOUTH AL ONG'IHE WEST LINE

OF SAID LOT A DISTANCE OF 150 FEET 1 1/8 INCHES TO THE SOUTHWEST CORNER OF

 SAID LOT: THENCE EAST ALONG THE SOUTH LINE OF SAID LOT (BEING THE NORTH LINE
(F LINCOLN STREET) 36 FEST 6 3/4 INCHES; THENGE NORTH IN A STRAIGI-[T LIHE 150

- FEET 1 1/8 INCHES TO A POIHT 36 FEET 7 374 TNCHES EAST OF THE WE

(&JIET#DTILH%?F WEST 35 FEET 7 3/4 INCHES TO THE POINT OF BEGINNIHG IN COOK

J

F’I’ 10-12-204-032

PROPFTY ADORESS: 1507 LINCOLN STREET, EVANSTON. IL 60201
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