vanston Housing
- 2100 Ridge Avenue,
Evanston, IL 60201
" Case # EHC 068-924 .

ST " DEPT-D1 RECOROING

T#1111° TRAN 4520 318
AR 08/31/94 10313

- COBK f‘ﬂUHT‘f RECUR‘?DER :

: _!S;.;lat;s ,Aho§n. fhix Line For Flecu_rdi;'lg Dmﬂ -
* MORTGAGE
" THIS MORTGAGE (“‘Security Instrument”) is given on August 26,

1994  The morgayor is  Azim Nassiri-Massouleh and Golrokh Nasswl -Massouleh his wife
o : .as Joint- tenants

(“Borrowcr") This 9~c' ¢y Instrument lsswm to Evanston Fousmg Lorporatmn, it's successors
andfor assigns ‘ .
‘which is organized and existing mdcrtheiawsof the State of 1]]111015 o , aud whoese address is
2100 Ridge Avenue, Roum 3300, Evanston, 1L 60201

(*'Lender’).
Bo?ower -._)wes ‘Lender the pnnc."-u sum of Nmety Seven Thousand Nznety Nine Doilars and

- 00/100 ‘ ‘ _ , oo _ _

o Dol]ars I'U >l 97, 099 DD o o ) This debt is ewd\.nced by Bcrrower s note
dated the same d:m: as lbxs Stcuruy Instrument {* Note"), which provides for monthly payments, with the full debt, nf-nol
paid earlier, due and payable on. September 1, 2024. - This Security Instrurent
secures lo Lmdcr (a) the répayment of the debi eviier, “ced by the Note, with interest, and all renewals, extensions and mod:ﬁta—
tions; {b) the. pa;ment of all other sums, with: interez*; ~dvanced under paragraph 7 to protect the security of this Security
Instrumcm. and (c) the performance of Bor:ower § cove 1ants and agreements under this Security Instrument and the Note, .

* For this. purpose, Borrower does hereby mortgage, graat and convey to Lender the following described property
locatedin .. . Cogk .. . . Sl _ o _ ‘ ) County, fl{inois:

ﬁ,)
o
i

LOT 23 {EXEEFT EAST 33 FEET THEREOF) AHD LOT 24 fEXCEPT WEST 7 FEET THEREOF) N
FIRST ADDITION TO ARTHUR DUNAS® HOWARD AVENUE SUBNIVISION OF PART OF THE SOUTH .
.1/2 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP /1 NORTH, RANGE 13, EAST OF THE
.THIRJ PRINCIPA‘ D‘ERIBIAN IN COOK. CDUNTY ILLINODIS

&
-

‘PIN #i0-25-218-D14

Go0L3LYE

. which has the address of 150? Br‘umne'l Street L _ Evanston
. B L : _ IStrtcll . . . . {Ciey}
Winois - . - 60202 L. . ..o (**Property Address’y; '
R {Zip Codel ' ' , .

TOGE I‘HER WITH ali the :mprow.mems now or heroafler erected on the property, and all cnxemcr‘ts, rights, ap-
purienances, renls, royalties, mineral, oil and gas rights and prolns, water rights and stock and all fixtures now or hereafter
.. apart of the preperty. All replacements and additions shall also be covered by this En:cunty Instrument. All of the foregoing
s referred 10 in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Horrower is Jawfully seised of the estate hereby Lonvcy-:d and has the right 1o mort-

gBgc, grant and convey the Property and rthat the Property is unencumbered, except for encumbrances of record. Borrower

~ warrants and wn!l det‘end generally the title m thc Property against ali ciaims and demands, sub_rect to any encumbranc:es
cof record : .

: ' THIb SPCURITY INSTRUMENT u)mbmes umfur’n covenams for nauonal use 'u.d non-umform covenants with limited
variations by Junsdicnnn to constitute a umform security. instrument covering reni Droperty.

' l(.UNGIS—-SIane Farnity — FMMA;FHLM(: ummnm INETRUMENT 2 ; Form 3014 12/83
e -B{iL} (en0z. mx VP MORTGAGE FORMS « (313}293-8100 + (80016217291
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< If Lender required ﬂNFcir@j 'Aﬂ:;::g ’E !-@Plehn Sccurity Instrument,
Barrower shall pay the pr t to. thain cfh sirch Rime as the requirement for

- the, insurance terminates in accordarce with Borrower's and Lender’s written agreement or applicable law,

- 8. !nspectlon. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender
shall give Borrower riotice at the time of or prior 10 an inspection specifying reasenable cause for the inspection.

9. Condemmnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemmation or other taking oflany part of the Propcny, or for conveyance in lieu of condemnation, are hereby

- assigned and shall be paid to Lcndet. ot

' In the event of a total takmg of the Prnperty. £hc procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with:any excess paid to Borrowcr in the event of a partial taking of the Proper-
1y, uniess Borrow::r and Lender otherivise ggree in writing, the suin’s secured by this Security Instrument shall be reduc-
«d by the amount of the proceeds multiplied by the following fraciion: (a) the 1otal amount of the sums secured im-

. mediately before the 1aking, divided by {b) the falr market vaiue of the Propeny |mmedmtcly before the takmg Any

balance shall be pSld 1o Borrower,

. If the Property is abandoned by Borrower, or lf, nftcr notice by Lender to Borrower that lhc condemnor offers
_to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice 1.5I given, Lender is autherized to collect and apply the proceeds, at its option, cither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or net then due.

. .Unless Lender and Borrower olixtrwise agree in writing. any apptication of proceeds to principal shall not extend
or postpene the due date of the momhly ‘payments referred to in paragraphs 1 and 2 or ckange the amount of such
payments.

10, Borrov.ec Mot Rtleased. Forbrearance By Lender Not s WaiVer. E‘:tensmn of the time for paymem ur modifica-
tion of amortizatior of the sumis secured by this Security Instrument granted by Lender to- -any successor in interest .
of Borrower shall not operate 1o releasc the ‘liability of the original Borrower or Borrower’s successors in interest.
Lender shall not . be reyird to comnience proceedings against any sucecessor in interest or refuse to extend time for

. payment or. otherwise mUidy y. amortization of the sums secured by this Secunty Instrument by reason of any idemand
snade by the original Borrowar g Borrower's successors in interest. Any forbearance by Lﬂnder in exercising any right
ar remedy shall not be a waive! of or ‘preclude the exercise of any right or remedy.

' 11, Successors and Assigns Found; Joint and Several Ligbility; Co-slgners. The covenants and agreements of this
Security Insirnment shall bind and bezefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Boyrower’s covnruts #nd agreements shail be joint and several. Any Borrower wha co-signs
this Security Insirument but does not cxecute the Note: {a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower’s interest /n thz Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured b thiz Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear Or raske any sccommodations with regard ta the terms of this Sceurity
Instrument or the Note without that Borrower’ crnsent.

12. Loan Charges. If the loan secured by this 5. urity Instrument is subject 1o a law which seis maximum loan
charges, and that law is finally lmerpreted 50 that tae imicrest or other loan charges collected or 1o be collected in
conmection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pl'rrmttcd limit; and (b} any sums already collected from Borrower which exceed-
ed pcrmmed limits will be refunded t¢ Borrower. Lender may choose to make this refund by reducing the principal
owed under the Mote or by making a ‘direct payment to Borrewer  1f a refund reduces principal, the reduction will

- be treated as a partial prepayment without any prepayment charge vuder the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or expization of applicable laws has the effect of rcnder- .
ing any provis;on of the Note or this Security Instrument unenforceck . according to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Securit; Ins'rument and may invoke any remedies
- permitted by paragmph 19. If Lender exercises this option, Lender shall take the “teps specified in the second paragraph
of paragraph F A

14. Notices. Auy nonce lo Borro‘.vcr pmwded for in this Secunty Instruners shall be given by delivering ifor
by mailing it by first class mail untess applicable law requires use of ancther met’53. The notice shall be dir

-~ 10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender s i

" be given by first class mail to Lender’s address stated herein or any other address Lendur designates by uotice to
- rower. Any notice prowded for in this Security Instrument shall be deemed to have been givin t0 Borrower or Lengey

when given as provided in this paragraph. . : en
15. Governing Law: Severability. This Security Instrumenl shall be governed by federal luw and the law of (GA
Jjurisdiction in which. the Property is tocated. In the event that any provision or clause of this Secr/oy Instrument or
the Note. conflicts with apphcab!e law, such conflict shall not affect other provistons of this Secuiity Tostrument or
the Note which can be given effect without the conﬂlctmg provision. To this end the provisions of this Sevarity Instru-
ment and the Note are d=clared to be severable.
16. Bomwer’s Cupy. Borrower shall be given one confo.rmed copy of the Note and of this Security Instrument.
17. Transter of the Property or 2 Beneticial Interest in Bosrower. 1f all or any pari of the Properiy or any imerest
in it is-seld or trensferred (or if a beneficial interest in Borrower ic sold or transferred and Borrewer is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of ali
" sums secured!by this Security Instrumeni. However, this option shall not be exerclsed by Lender if exercise is pro-

i hibited by t‘edcral law as of the date 'of this Security Instrament.

" If Lendet exercises this option,’ ‘Lendér shall give Borrower notice of ncceleration. The notice shall pmwde & period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower, fails to pay these sums prior to the expiration of this period, Lender may

- invoke. any r"msdu:s permitted by this Security Instrument w1thuut farther nouce or demand on Borrower.

_ 18, Borrower’s Right 10 Reinstate. I7 Borrower meets certaiu conditions, Barrowec shalt have the right to have
enforcement ¢f this Security Ensirument.discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable Izw may specify for reinstatement} before sale of the Property pursuant.io any power of sale contained
in this Security Instrament; ot {5) entry of a judgment enforcing this Security Instrument. Those conditions are that
Rorrower: {(a) peys Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred: (h) cures any default of any other covenants or agreements; (¢} pays alf expenses incurred in
enforséing this Se::unty Instrument, meludmg, but not limited to, veasonable attorneys’ fees; and (d) takes such action
as Lender mav reasonabty require 10 assure that the Yien of this Security Instrument, Lender’s rights in the Property
and Borrcwer s chligation to pay the sums -.ecured by this Security Instrument shail continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrumént and the obligations secured hereby shall remain fully effective as if no
acceleration had DLcurrcd However this nght to reinstate shall not apply in the casz of acceleratlon under paragraphs
13 or 17, . :
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