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8 Hnm'd or Property Insurance, Borrcier shall keep t& vements now cmsﬂngb& hetealter erected on the Property
. msurcd against joss by fire, hazards included within the 1eom "extended coverage” and any other hazards, including: floods or
- flooding, for which Lender requires insurance.- ‘This insurance shall be mainiained in the amounts and for the periods that Lender
. requires, The insurance casrier providing the i insurance shall be chosen by Borrower subjert so Lender's approval which shall not
. be unireasonabiy: withheld. 1€ Borrower fails 10’ maimisin coverage: described abovc Lcndcr may. al Lendcr’s op'mn, obtam
. covarage 10 profect Lender’s rights in the Propeitty in accordance with paragraph.7; -
V7 Al ingurance pelicies and renewals ‘shall be acceptable to Lender and'shall mchde 3 standard mongagc clausc Lcndu shall

' havc ‘the'right' to hold the policies and’ rencwals, If Londes requires, Borrower shall prompily give to Leader all:meceipss of paid

- premiums and renewal notices,: In the event of 16ss, Borrower shalt’ glve pwmp. not:cc to Lhe msurance camer and Lcndcr Lcndcr
maymakepmoioflossﬂnolmadepmmpﬂybly Borower,» ¢ ot

*“Unless 'Lender ind Bostower otherwise agroe in writing, insurance proceeds snall bc apphed o rcstomllon or Tepair of lhc
" Propeny damaged, if the: festoration ot ropair s economicnily feasible and Lender's securily is not Jessened, If the restoration or
repuir is not economically feasible or 'Lender’s ‘security ‘woild be lesscned, the insurance proceeds shallbe applicd o the sums

- secured by this Security Instrument, wheiher or not then due, with any cxcess paid w Borrower, If Borrower abandons the
Property,'or does bt anywer within- 30 days ii-notice: from Eender that: the insurance carrier has offercd to setile a claim, then

- Lender may collecy'the incitrance procesds. Lender'may usz the:proceeds to repair or restore the Propeny or to pay sums sccurcd
hy this‘Security Tnsirumen?, whether'or not ther, due. The 30-day period will begin when' the notice is given,

© - "Unless Lender und Bormwe: otherwise agree in writing, dny application of proceeds 1o principal shall not cxaend or. poslponc

o thc i diiee of the :honlhly payraiits réfcered o in pmgraphs 1:and 2:or change the amount of ‘the payments. If under pacagraph

. 21 the Propeity-is acquired by Leude:, Borrower's right 10-any insurance policies ‘and proceeds resulting -from. damage t-the

* Property prior v the. acqulsnt\m sha.l s m Lcnde:r to the cxwm of the sums sccured by tms Secumy Instrumem 1mncdsawly

Pnurmmcacqmsman HEr PR ve o
o - 6. Occupancy, Preservation, Mainten...w.: Illld Pmtecﬁem ufthe Property Barrower’s Lmn Appl:catmn, Leaseholds
o Borrcwcr shall octupy; establish; and use'the Propeny a9'Borrower’s principal residence within sixty days afier the cxecution of
\ - this Security Instnunent and shall continue 10 (¢euy:the Property ‘as Borrower’s-principal tesidence for at least one year afier the
date of occupancy)’ unless Lender: otherwise!agrees-io-writing, “which consent:shall not: he unrcasonably  withheld, or: unless
cxwmlhtin'g'éirpumswic'csmist which are beytinid:Botrower « control. Borrower: shall not destroy, damage or impair the Property,
allow " the- Property o deteriorate, or commit waste on the Progerty. Borrower shall be in defauli if any forfeiture aclion or
procéeding, whethét civil'or criminal, is begot that in’ Letider’: goud: faith judgment- could result in forfeiture of the Propenty or .. ¢
otherwise materially impair the fien: credied byt this Security Instrinient or Lender's security intercst. Borrower may cure sucha
defank and- reinciars; as’ provided in paragragh 18, by chusing the wetior or proceeding to be- dismissed: with a ruling that, in ca,
. Lender's good faith determination, precludes lorleiture of the Borrower's iupzest in‘the Property or ther material impairment of o
" the lién created by ihis Seturity Tiswumerit or Lénder's sécutity intérest. Borrowsr shall also'be in default if Borrower, during the
loan applicaticr process; ‘gave malerially {ulse or inaccurmte information 'dr statemsats 1o Lender (or failed 10 provide Lender with ¢
© any haterial informiation) in’tonncction | willi the ‘loan evidencéd: by the' Note, inchiding, but not limited o, representations c
. conctriing Borrower's occupancy of the Propmy ‘as ‘a‘principal tesidence, If this:Secualy Instrument is on a leaschold, Borrower C‘)} '
shall comply with'all’ the provisiens of the leaw! If- Bormwcr acqunreq fcc mIc to thc Pro.m.rr, lhe !caschold and zhc f(..C. ut!c slml! O
nolmerge unleds Demder agrees © the merger i writing. - Ll
*7; Protection of Lender’s Rights in the Froperty. If Botrowcr faﬂs 10 perfarm Ihc covenmats: and agrecmcnls conmincd in

. this Secunﬁy ‘Instriment, or thefe is a:logal frocecding that may significantly affect Lender’s righ(s in the Property {such as a U
proceeding in bankfuptcy; probaté, for condeniination of forfeiture or to enforce laws or regulations), tier Loader may do and pay e
for'whatove is necessary fo protect the vali¢' of the Property and Lender’s rights in he Property. Lendir’s actions may include ’T
paying - any -sums secured by # lieh which Jias priority over this ‘Sectirity Instrivment, appesring in -coun, naving rcasonable .;1

- Altorneys’ ‘fees and cntenng on 1he Pmpezty to makc rcpatrs. Mlhough Lender may take actmn undcr lhm ph:‘agmph 7, Lcnder aY
docs not havetodaso, (2

Ay amounrs dubumd by Lendci- undcr'ihls paragmph T shall become addmonal debt of Bormwcr sccured by ﬂns Sccumy ¢
Instmmcnt Unlest Boerovwer and Lenider aghoo 1o other terms-of paymient, thesc amounts shall bear interest from: the date of &
dlshurm,m at the Noig Fiile! and shall be payhible, with inferast; wpon nolice from Leiider'to Borvower requesting payment.

71 8. Mortgage Tnsurance:- If Lénder required: morigage msmancc ‘as a condition of making the loan secured: by this Security
Instrumem ‘Borrower' “shall pay ' the pmmmlhs required 10" maintain: the morigngé insurance in cffect. If, for-any reason, the
morlgagc instirance covesage required by Londer lapscs or ceascs 1o be in effect, Borrower shall pay the prcmmms required 10

. obtain’ coverage 'substantially cquvnlem to’ ke morigage inSirince previously ‘in -cffect, al a cost substantiatly equivalent 1o the
cost 1o Bortbwer' of'the morigage 'insurance previoisty in’effett, from an altcmate miofigage’ insurér approved by Lender. 1f
substantially equivalent ‘morigage insurance éoverage is nol available, Borrover ‘shall pay to Lender each month a sum cqual to
cne-twelfth of the vearly: mongagc msumncc premium being- paxd by Borower whien the insurance coverage lapsed or ceased (O
‘ he m effcct lmder w:ll acccph usc and reiam lhcsc paymems as & loss rw:rve in h.,u of mongagc 1n,~,urancc Lms reserve
B L A S DS N S E . ,-'_';a‘.',_'::‘_‘- R S SR LI LU ST SN ‘Fo'mao-“ 8/80
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e limited fo, reasonable attorneys’ fees and costs of title evidence.

o 4 *16; Borrower's Copy. - Borrower shall bi: jiven-or conﬁgn&!'gopyofﬂm Nofe and of this-Security Instrument: -+ . .

.+ 17. Transfer of the Property or & Beneflcial Interest in Borrower. I ll or any part of the Property or any intercsl in it is
. sold-or wansferted, (Gr i g‘.bmc!‘_ caciicial intercst: in.Borrower is sold or- transferrcd and Borrower is not a natural person) without
- Lénder's prior wﬂglcncmsml.l.endcrmaysgl ite option, require immediate payment in full of all sums sccured by this Sccurity
* Instrument, However, this‘option shali not | ‘exércised by Lender if cxercisc is prohibited by federnl law as of the datc of this
Security Instrument. 0 oL R <

. If Lender'exepcists this option, Lender shall give Borower notice of acceleration. The rotice shall provide a period of not less
~ than 30 days from-the date the notce is-delivensd or mailed within which Borrower must pay all sums secured by this Security
 Instrument.. I{, Bormower fails to. pay these.sums prior (o the expiration of this pesiod, Lender may invoke any remedies permitted

by this Security, tnsument withou furthet notice or demand on Borrower, . -
" 13, Borrower’s Righi to Reinstate, . If Borrower nicets ‘certain “conditions, Borrower shall “have “the right to have
enforcement of this’ Sectivity Instrument discontiniicd at'gny time prior 1o the carlier of: () 'S’ days. (or such other period as
. applicable law may specify for reinstatement) hefore sale of the Propeity pursuant to any power of sake tomtained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due. under, this Security. Instrument and the Note as if no acceleration had occurred; (b) cures any
-defanlt of any other covenants or agreements; (€) pays all expenses incturred in enforcing this Security Instrument, incluging, but
rot limited 10, reasonahle atomeys’ fees; and (d) takes such action as Lender may reasonably réquire to assurc that the liei of this
Security Instrumen?, Urnder's rights 'in’ the -Property and Borrower's obligation 1o pay the sums sccured by this Sccurity
Tnstrument  skall’ conlivic: unchanged. Upon reinsfatement by Borrower, this Security ‘Instrumenl and the obligotions secured
herehy shatl remain filly citictive as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragrapr 17, ‘ PN : o
.- 19, Sale of Note; Change 7% 3.0an Servicer; . The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one o1-meac fimes withul prior notice to Borrower, A sale may resnlt in a change in the entity (known
as the "Loan Servicer"} that collects ;acuthly payments due under the Note and this Security instrument. There also may be onc or

- morc changes of the Loan Servicer niiiated 10°a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

- given written notice of the change in accordance with paragraph 14-above and applicable law. The notice will state the name and
~ nddress of the new Loan Servicer and the 9Zaress to which payments should be mads. The notice will also contain any other
information required by applicable law, ‘ A SR
20, Hazardous Substances. Borrower shal not cause or permit the presence, use, disposal, storage, or release of any
* Hazardous Substances on or in the Property. Borroveer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preced'ns two seaiences shallnot apply to the presence, use, or storage on the
- Property of small quantitics of Hazardous Substances the! sic generally recognized to be appropriate 1o normal residential uses
" and to maimenance of the Propenty.. - © :
~. ., Borrower. shall- promptly- give Lender, writicn notice of any -investigation, claim, demand, lawsuit or other action by any
governmental or rejulatory agency or. privale paty involving the. “roperty and any Hazardous Substance or Environmental Lay
of which’ Borrower has actual knowledge. 1f Borrower learns, 'or'is neificd by any govemimental or regulatory adthority, that any

- remaval or other remediation of any Hazardous Substance affccting tize Iroperty is necessary, Borrower shall promptly take all |

necessary remedia) actions in accordance with Environmenizl Law.

- As used in this paragraph 20, "Hazardous Substances” arc those substonecs defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Panmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formeldehvde, and radioactive materials. As used in
- this raph 20, "Environmental Law" means. foderal Jaws and laws of the jurisdictiorwhere the Property is located that relate

ot ettt

' NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as foliows, =+
“ 020, Aceeleration; Remedies. Lender shall pive notice to Borrower prior te acceleration fullewing Borrower’s breach of
© #ny ‘covesant or agreement in: this ‘Security Instrument: (but not prier to acceleration. under: paragraph 17 unless
* applicable law provides otherwise). The notice:shall specify: (a) the default; (b) the action: requires’ te cere the default; (¢},
& dute; ot less'than 30 days from the date the. notice:is:given to Borrower, by which the default m=s? e cured; and {d)}-
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= that failure to cure the defuult on or before the date specified in the nutice may result in acceleration 67 2ae sums secured r
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform J

. Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence a }
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before thie G0
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this L)
Security Instrument without further demand snd may foreclose this Security Instroment by judicial proceeding. Lender (=

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nét
| 22.Release. Upon payment of all sums sequred by this Security Instrument, Lender shalt release this Sceurity Instrument
~ without charge 1o Borrower, Botrower shall pay any recordation costs. '

23, Waiver of Homestead, Borrower waives all right of homestead exemptior in the Propenty.
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