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MORTGAGE

. THSS MOHTGAGE ("Secu glnstrumantéls glvenon August 24, 1984 . The montgagor is
‘VLesI‘:e H:-ward and E tor—Howard, his wife

i S A : ATRRTUREEE S . ('.'Borrov.ier").
Thls‘Secuntytnstrument |s givanto |_ a s a 1 e na tional Bank., .
A Natlﬂnhi d‘.ﬁking Assoc1ation - )
whlch is orgahlze(, anv. axlstlnc under the laws of - t he united’ sta t es of Amer 1 ca and whose’ address is
135 §.- LaSalre 5t 'Chlcagu,'_‘IL 60503‘ sk o (L‘dqder")
: BonoweroW&sLehder m; prln(:lpalsu'ndf F'Ifty Threp Thuusand F1ve Hundred Ho11ars and’ nu/fﬂ@
o Dollars(US$53 500 ). This debtis
evldanced by, Barrower’-: nc’a dated th‘a same date as this Secunty Instrument ('Note") which provldes for monthly
payirients, whh thé fult debt, '+ niot balkd .earllér, due and payable on September 1, 2004 . This Security ~
Inastrument securesto Lends: {¢} the ropaymaent of the debt evidenced by the Note, with interest, and all renewals,
sxdensions:and moditications of tHa Nate;.(b). the payment of all other: sums, with interest; advanced. under paragraph 7 -

. to'protectihe security of this Secur'rvinstrument; and (c) the performance of Borrower's covenants and agreements -

under this:Sagurity Instrumant anc. the Nate. For this purpose Borrowar does hereby mortgage. gram dl"ld convey to
'Lendeﬂhefoitowing dsscribed propeﬁfflfrf“tad ln Coak . . . ‘
Gour-ty. IHinods: - EEEE
LCI? 11 AND THE !‘IDRTH 9 FEET oy UeT 2 IN BLDBK 11
‘;THE SUUIHEAST 144 OF THE :NORTHEAST 1/4 OF THE NORT
: S$H1P,37 KDRTH, RANGE- L4, ExSH \OF THE THIRD *."“
-CO Y,‘ I'LIHO'S.....—_,‘.”~.’,,"..t“,

EL

| DEPT-U1 RECORDING . -
T3121% TRAH 6422 DB/a1/94 112
C 86332 : s Sl <
(‘BOK CBUNT‘!' RECGRDER

L2503~ 113~030-0000 Gl el lntoil s s it i C e .
_whnchhasthaaddressof : 8801 Sa'uth Ca'lumet Aven.le LT TOND ‘Chicage
L [Stfuﬂl T R 4 ""“[C“Y]‘-

Illil"nls BobaT ("Pmnartyﬂ\ddresg“)' T T R A LA :
: o0 [ 2ip Code) - -

TOGETHEH WITH ali: !he improvemants nuw or. heraaﬂar erected on lhe property, un'i ail easements, . ‘
appurtanances, and ibdures now or hereafter a part of the property. Al replacements ana adziions shall also be
covered by thls Socunty Instrument. AII of the fnregonng is raferred to En this Secunty Instrurent as the "Property

BORROWEH COVENANTS that Borrower is- lawfullv selsed of. the estate hereby t,onveygd v has the right to :
morlgsue. grant and convay the Property.and that the Propaerty is unencumbered, except for enci/ rsrances of record.
Borrower warrants.and wlli defand gam;raily tha lilla to: !he Property agalnst aII clulms and demand suhlect to any
enﬂumblancesofrecord . RRE: . . R - P
1Luums-smsua FAMILY-FNMA/FHLMC ummnu INSTRUMENT, i o . . '. . FORM20149/90
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All Insurance pdalicies and renewals shall he acceptable ta Lender and shall include a standard mongage clause.
" Lender shall have the right to hold the polictes and renewals. If Lender requires, Borrower shali promptly give to Lender
all receipts of paid premiums and renawal notices. In the event of loss, Borrower shall give prompt notice to the
instirance carrler and Lender. Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be appiied to restoration or repair
of the Property damaged, If the restoraticn.or repair is economically feasible and Lender’s security Is not lessened. If the
restoration or rapair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
Lo applied to the sums secured by this Sacurlty Instrument, whether or not then due, with any excess pald ta Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a clahm, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period

-will begin when the notice is given.

Unless Lender and Borrowar otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph.21 the Proparty is acquired by Lender, Borrower's right to any insurance policies and
procaeds. resuiting from damage ta the Property prior to.the acquisition shall pass to Lender to the extent.of the sums
secured by this Sacurity Instrument immediately prior t6 the acquisition.

R Oenupancv, Freservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leansholda. Boro~ar shall occupy, establish, and use the Property as Borrower's: principal residence within sy days
after the-execulion of (nis Security Instrurnént and shall continue to occupy the Property. as Borrower's principal -
residence;for at:least, c e year after. the date of occupancy, unless.Lender. otherwise agrees In writing, which cansent

* shall not be unreasonaizy <ithheld, or uniess extenuating circumstances exist which are beyond Borrower's control.

. Borrowet shall not-destri. .ﬂ--nage ‘ar impal the Property, allow the Property to deterlordte; Br commit waste on the
Property. Borrower shall be 'ncefault if any farfelture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgmen couis! resuit-in forfelture: of the Propanty or otherwise materlally impair the llen created by
this‘Security Instrument-or Lende s sacurity Interest. Borrawer may cure such a default and reinstate, as provided in
paragraph 18, by causing the actio ~ar praceeding tc ba dismissed with a ruling that; in Lender's good faith -

- determination, precludes foreitura:of th« Borrowsr's interest in the Property er other material impalrment of the tien

- creatad by this Security Instrument or Le'«' 3i's security interest. Borrower shall also be in default if Borrower, during the
loan. applica.ém: process, gave materiaflyaiss or inaccurate, information or statements to Lender (or failed to provide
Lerider with any material, inlormaiion) in ‘conrection with the |oan evidenced by the Note, includlng. but riot.limited to,.
reprssentahons conceming Borrower's cceuhancy of the Property as a principal residence, I this Secrity Instrument Is
on a leasehold, Borrower shall comply with “ail thie nrovisions 'of the lease, [f Borrower acquires fee title to the Property.

" the Ieasehotd and 1ha foe tile shall notmerge uniors i ender agrees to the msrger I writing

.. 7. Protection of Lender’s Righta in the Propeio 1 Borrower fails to perform the covenénts and agreements
contained. In this Secusfty.instrument, or there is alega pror‘aedthg that may significantly.affect Lender's rights in the
- Propeny (suchasa proceeding in bani:ruptcy. probate, for, cmdamnation or forfelture or 1o enforce laws or .

. regwaﬂons!”-.on Lender may: do and pay for whatever is \eceesary to protect the valusg of the Properiy and Lender’s

rights In the Property. Lendei's actions may inclyde paying aiy sums secured by a lien which has prictity over this
Securhy Instrument, appearing in count, paying reasonable’ atturnevs feps and entering onthe Propeﬁy 1o make
repqiirs Al!hough Lender may take action under this. paragraph ‘ -der doss not have to. doso. ...

Any amounts disbursed by Lender under this paragraph 7 shail barame additional debt of Borrower secured by
: this: Security Instrument. Unlass Borrower and Lender agree to other tarras of payment, these amounts shall bear
Interesi fram tha date of dfsbursemem at the the rate and’ shall be, pe-uole. itk I'\terest pon notice from Lender to
_ Bon ower reauas ) g payment .

.y Modgage Insurance. if: Lender mqulred rnortgago insurance as a co *-:ir'.c-n of making the Iban secured by this
Security Instrument; Borrower:shall pay the premiums required to maintain the'nias gage insurance in-elfact. if, for any
reason, the mortgage insurance coverage raquired by Lenderlapsos or ceases tc bulneffact, Borrower shall pay the 7.
pretniums required to obtain. coverage: substantially equivatent to the mortgage insur- arce previously-in effect, at a cost e
substantially equivalent to the cost 1o Borrawer of the mortgage insurance previously 'n effect, from an alternate
moitgage insirer approvad by Lender, If subsmn!lally equivalent mortgage Insurance coval age Is not available,

" Borrowar.shall | pay to Lender each menth & shmi 'equal 1o one-twelith of the yearly, mortgage irswrance premium baing T,
paicl by Borrower when the insurance coverage Iapsed or.ceased to be in effect. Lefider will iccept, use and retain thesefa™
) paymems as aloss reserve in lisu of mongage insurance Loss resewe paymems may no Ian,; ba required, at the a3
option of. Lendér, if mortgage insurance caverage (in the amount arid for the periods that Lehde: quiufeS) provided by .-
an insurer approved by Lender ‘agaln becomes avallable and Is obtalned. Borrower shall pay the prarslums required to \j?_;_’-
maintain mortgage insurance in'effect, o to providé a loss reserve, until the requirement forf mortgage Ibsurance ends o

. a%ccrdance WIth any written aqreement between Borrower and Lender or appllcab!e law. _ an--

‘ T F R AR : B <&

PRI Y S [ : ER i P
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" sicured by this Securlty '“JIHJ‘ nt. /b, this of hn-rz,rla"nSereiQs endel if exercise Is prohibited by
federal law as of the date of this Security Instrument. o .

If Lender exercises this option, Lender shall give Borrower nolice of acceleratlon. The hotice shall provide a period
of not less thdn 30 days from the date the notics is dellvered ormalled within which Borrower must pay all sums secured
" by this Security Instrument. f Borrower fils to pay these sums prior to the expiration of this perfed, Lender may invoke
© ainy ramedies permitted by this Security Instrument without further notice or demand on Borrower.

- 18. Borrower’s Right to Reinsiatir. If Borrowsr meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or asb')_ entry of a judgment enforcing this Security Instrument. Those conditions are that
Birrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
acceleration had occurred; (b} cures any default of any other covenans or agreements; (c) pays all expenses incurred
in enforcing this Security Instrumant, Iricluding, but not limited to, reasonable attorneys’ fees; and {(d) takes such action

. a$ Lender may reasonably require to aissure that the lien of this Secuity Instrumant, Lender's rights in the Property and

- Borrower’s obligation to pay the sumssecured by this Security Instrument shall continue unchanged. Upon
renstatemant by Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Howevar, this right to relnstate shall not apply in the case of acceleration under
pafagraph17. .~ ... ... o+ . : Co e
1@ Sabe’of Note; Change'of Loarn: Servicer.: The Nole or a paitial interest in the Note (together with this Security
Instrument) may be sold one or mare times without pricr notice to Borrowet. A sale may result in a change in the entity
{(kiown as the "Loa:: Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
alto may be one 4w ore changes of the Loan Servicer unretated to a sale of the Note. If thera is a change of the Loan
Servicer, Borrower wil’be given written notice of the change in accordance with paragraph 14 above and applicable jaw.
The notice wiil state thz-name and address of the new Loan Servicer and the address to which paymants should be

|

" made. The notice will als5.contain any other informatlon required by applicable law.

- 20, Hazsrdous Sutdteares. Borriower shall not cause or permit the presence, use, disposal, storage, or release of
. any Hazardous Substances o or In the- Property. Borrower shall not do, nor ailow anyone else 10 do, anything affecting
" _the Property that [s In viotation ot say Environmental Law. The preceding two sentences shall not apply to the presence,
us3, or storage on the Property =t small quantities of Hazardols Substances that are generally recognized 1o be
appropriate 10 normal residential v'<gs end te maintenance of the Praoperty,

. Borrower shall promptly give Lenvier writton notice of any Investigation, claim, demand, lawsuit or other action by
any governmental ar regulatory agency o7 private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower Fas actzal knowledge, If Borrower leams, or is notified by any governmental or

. regiulatory authority, that any removal or ot er re mediation of any Hazardous Substance affecting the Property is
neessary, Borrower shall promptly take all nececsary remedlal actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous S»Umisnces” are those substances defined as toxic or hazardous
- sybstances by Environmental Law and {he followiig sirostances: gasoline, kerosene, other flammable or toxic _
petroleum. producis, toxic. pasticides and herbicldes waatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 23, "Eniironmental Law” means federal laws and laws of the
jurisdiction where tha Property is localeii:i that ratate tg health, safety ot environmental pictection.

i ‘ NON:UNIFORM COVENANTS. Borrower and Lender iu’ie™ covenant and agree as tollows:

| 21. Acceleratlon; Hemadies. Lender shall give notice 1o "sorrowee prior to acceleraiion tollov&lng Borrower's

<

" breach of any covenaint or agreament In this Security Instrusrar: (but not prior to acceleration under paragraph o0
17 untess applicable law provides otherwise). The notice shall sra-ify: {a} the default; (b) the action required to oo
cure the default; (c) a date, not less than 30 days from the date «ba riotice is given to Borrower, by which the -
" default must be cured; and {d} that tallure to cure the defaull on or ~siore the date specified in the notice may P
rasult in scceleration of the sums secured by this Security Instrumen, "= cclosure by judicial proceeding and e

I3
T
Ry

" sale of the Property. The notice shall urther inform Borrower of the rig M 1 roinstate after acceleration and the

right to assert in the foreclosure pracieding the non-existence of a defaui? or any other defense of Borrawer to on
‘acceleration and foreciosure. i the defauit is not cured on or before the dai fpecitied in the notice, Lender a1 g

" option may require immediate paymelit in full cf all sums secured by this Securiiy Instrument without further 3

" deimand and sty toreclose this Secuiily instrument by judicial proceeding. Lericr shallbe entitied 1o collect ajliy, .

expenses Incurred in pursuing ihe remedles provided in this paragraph 21, including, but not limited to, |

reasonable attornéys” fees and costs of titte evidence, - - o -7 i
< 22. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall rolease this Security %
L Instrument without charge to Borrower. Borrower shall pay any recordation costs.

© .. 23. Walver of Homestead. Bonowi_ar walves all right of homestead exemption In the Property.
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