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- monthly payments, with the full debt, if not paid earlier, due and payable on Septerpes 1, 2009

- Tuis Security Instrument secures {o Lender: (=) the repayment of the debt evidenced by the Note, with interest, and all renewals,
_ exlensions and modifications of ths Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
" protect the security of this Secunty Instrument; and (c) the performance of Borrower's covensats snd agreements under this

+ described pmpeny located in

MORTGAGE

Loan #: 11815

THIS MORTGAGE "‘Secunly Instrurem®) is givenon  Bugust 30, 1994 . The mortgagor is

 SANFORD SILCROFT and RITA SILCROFT, Hie Wife

("Bnnower') This Secunty Instrumest is gwm fo

BANK OF NORTHERN ILIANOIS, N.A. ,

which is orgamzed and existing under the laws of THE UNITEL SCATES , and whose

address is 1313 NORTH DELANY RD., GURNEE IL 60031 . .
{“Lender”). Borrower owes Lender the principa) sum of

o —t——

Drilars (U.S. §  40,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secariiy Instrument ("Noie"}, which provides for

Forty Thousﬁnd and 'no/lua ______

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey te Lender the following
COCK County, IHlinois:

CII_LQLbB

ATTACHED HERETO AND MADE A PART OF.

o FITLE 1NSURANCE'
[T IV 00
o 3/
- Item # 04-21~201-064 : Ward # i
which has the address of 3043 LEXINGTON LANE . GLERVIEW 15teet, Cityl,
inois 60025 : {Zip Code) ("Property Address™); -

ILLINOIE -Single Family-FNMA/FHLMC UNIFGRM

INSTRUMENT Form 3014 9/90 | :
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TOGETHER WITH all the improvements new or hereafier erected on the property, and all easaments, appuctensnces, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Adl of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgago,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.
_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
" variatiogs By jurisdiction to constitute a uniform security instrument covering real property.
' UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ ‘
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
~ principal of and interest on the debt evidenced by the Note and sany prepayment and late charges due under the Nole.
2, Fuzds for Taxss and Insurawce, Subject to applicable law o o a wrilien waiver by Lender, Borrower shall pay to
. Lender on the day monthly payments are da under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and) assessments »<hivch may attain priority over (his Security Instrument & a lien on the Property; (b) yearly leaschold payments
or ground reats on thé Property, if any; (c) yeacly hazard or propesty insurance premiums; (€) yearly flood insurance premiums,
" if any; (6) yearly mojgsge insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the piovisions of parsgr:ph'8, in lien of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, :6!'zct and hold Funds in an amount not to exceed the maximum amount & lender for a fedenlly
related mortgage loan may requirc for Borrower's escrow account ander the federal Real Estate Settlement Procedures Act of
1574 as amended from time to tima, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
" sett 4 lesser amount. If so, Lender may; at sny time, collect and hold Funds in an amount not to exceed the lesser arpount.
Lender may estimate the amount of Funds due on the basis of current data and reasonahle estimates of axpenditures of future
Escrow ltems or otherwise in accordance wil's apdicable law.

" The Funds shail be held in an institusior-whose deposits are insured by a federsl agency, instrumentality, or entity
{including Lender, if Lender is such an instituticz] =i in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems, Lender may not charge Borrower fortiniding and applying the Funds, annuglly analyzing the escrow account, or
verifying the Escrow Items, unless Lender puys Borrower int2rest on the Funds and applicable law permits Lender to make such

u churge. However, Lender may require Borrower to pay \« one-time charge for an independent real estale tax reporting service

usad by Lender in connection with this loan, unless applicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be riquiied to pay Borrower any interest or eamings on the Funds.
Borrower snd Lender may agree in writing, however, that intercst she.l be paid on the Funds. Lender shall give to Borrower,
without chacge, an annual sccounting of the Funds, showing credits ¢! debils 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuiity for =i sums secured by this Security Instrument.

IF the Funds held by Lender exceed the smounis permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in uccordance with the requirements of applicable law. If a2 amount of the Funds held by Lender at any
tirae is not sufficient to pay the Escrow Ttems when due, Lender may so notify Boriotverin writing, and, in such case Borrower

shall pay to Lender the amount necessary to make up the deficiency. Borrower shall riaké up the deficiency in no more than
welve monthly paymeats, at Lender's sole discretion.
' Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende:, = to the acquisition or sale
of the Properly, shali apply any Funds held by Lender at the time of acquisition or sale as & credii »zainst the sums secured by
this Security Instroment.
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payaile under paragraph 2;

 third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Nole,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may attsin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowsr shall pay
. thess obligations in the manner provided in psragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the pesson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this parugraph.

If Borrower makes these payments directly, Bosrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any lLien which has priority over this Security Instrument unless Borrower: (a) agrees in
~ writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends se=iuse enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcennt of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propesty is subject 4o a lien which may attain priosity over
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" this Security Instrument, Leader may give Borrower & notice identifying the lien. Bacrower shell satisfy the lien or take one or
more of the actines et forth above within 19 days of the giving of notice. ‘ .

5. Harard or Property Insurance. Berrower shal] keep the improvements now existing or hereafer erected on the

Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

' floods or flooding,. for which Lender requires insurance. This insurance shall be maintained in the amounts wui for the periods

" that Lender requires. The insurmnce carrier providing the insurance sball be chosen by Borrower subject to Lender’s spproval

which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described sbove, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

"~ Al! insurance policies and renewals shall be acceptzble to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may mske proof of loss if not made promptly by Borrower. :

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the

Property damaged.. 4t the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
" repair is not economicrily feasible or Lender’s security wauld be lessened, the insurance proceeds shall be applied to the stms
secured by this Security Listrament, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
 Property, or does not ansver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

" Lender may collect the insurawe proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

secured by this Security Instrumznt “vhether or not then due. The 30-Jay period will begin when the notice is given.

Unless Lender and Borrower atharwise agroe in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is scquiser’ by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shait pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Deotection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oecupy, establish, and use the Property-as Horrower’s principal residence within sixty days after the execution of
this Security Instrunient and shall continue to occupy the Prorerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwiso agrees in waiting, which consont shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s c/mtrol. Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorate, or commit waste on ihe Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
" Property or otherwiso materially impair the lien created by- this Security Ins'rument or Lender's security interest. Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causing ine actizn or proceeding to be dismissed with a reling
that, in Lendec's good faith determinatior, precludes forfeiture of the Borro ver's nterest in the Propesty or other material

- UNOFFIC

" impairment of the lien created by this Security Instrament or Lender’s security Ja*zisst. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaceurate injorruation or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loan evidenced 0y the Note, including, but not limited
to, representations concering Borrower’s occupancy of the Property as a principal residenco. 11 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires Jes title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
‘ 7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants sad asreements contained in
this Security Insirument, or there is a legal proceeding that muy significantly affect Lender’s rights in tse Property (such as a
proceeding in bankruptcy, probats, for condemnation or forfeiture or to enforce Jaws or regulations), then Leuder may do and
pay for whatever is necessary io protect the value of the Property and Lender's rights in the Property. Lender's actions mzy
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fess and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have todo so.
Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
 Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. - ' :
8. Morigage Insurunce, If Leader required morigage insurance as a condition of making the loan secured by this Security
. Instrument, Borrower shall pay the preriiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to

i
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" obtain coverage substantially equivalent to the mortgage insurance proviously in effect, at a cost substantially equivalent to the
~ cost to Borrower of the mortgage insuranc: previously in effect, from an altemale mortgage insurer approved by Lender. If
substantiafly equivilent mortguge insurance coveruge is nct available, Borrower shall pay to Lender each month & sum equal to
one-tweifth of tha yearly mortgage insurancs premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender wili accept, use and retaan these payments as a loss reserve in liew of mortgage insurance, Loss reserve
- paymenls Zuy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insunr approved by Lender again becomes available and is obtained, Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or lo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries vpon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o ar. inspection specifying reasonable cause for the inspection.

10. Condernnation. The proveeds of any award or claim for damagos. direct or consequential, in connection with any
condemnation or other taking of any part uf the Property, or for conveyance in lieu of condemnation, nre hereby assigned and
shall be paid to Lerder. ,

In the svent of < total taking of the Pmpeﬂy, the proceeds slull be applied to the sums secured by this Security Instrument,
whether or not thea dvs, with any excess prid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property, immediately before the taking is equal to or greater than the amount of the sums secured by this

" Security Instrument immed:a’ ity before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali ¥ r-duced by the smount of the proceeds multiplied by the foliowing fraction: () the total
amount of the sums secured immed.ately before the taking, divided by (b) the fair market value of the Property immediately

. before the wking. Any balance snall be-faid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely v2rore the taking is less than the amount of the sums secured immediately before the

- taking, unless Borrowes and Lender otherwise agee in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured hy this Security Instrament whether or not the sums are then due,

- If the Property is abandoned by Borrower, cr.i:sfter notice by Lender to Borrower that the condeminor offers to make an

~ award or settle a claim for damages, Borrower failz %0 respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, al its ostion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

_ Uniess Lender and Borrower otherwise agroe in writing, asy application of proceeds to principal shall not extend or
postpone the Jus date of the montbly payments referred to in parag:aphs 1 and 2 or change the amount of such payments,

' 11. Borrower Not Reteased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of smortization of the sums sectred by this Security Insirument granted by Lender to any successor in interest of Borrower shall
noi operate to relaase the liability of the origingl Borrower or Borrower's succeseors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrament by reason of any demand medw by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <Gal' not be a waiver of or preclude the
exemse of any right or remedy.

12, Successors and Assigns Bounil; Joint and Several Lmb:hly, Co-signers. The ccvenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowcr who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally osligaied to pay the sums
secured by this Secusity Instrament; and (¢} sgrees that Lender and any other Borrawer may agree to extend, iwodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowes's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum [oan charges,
and ‘that law is finally interpreted 5o that the interest or other loan charges collected or to be collected in connection with the

- loan exceed the permitted limits, then: (a) any such loin charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

. Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment ‘o Borrower. If a refund reduces pnnclpnl the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any of ther uddres.! Borrower des:gnams by netice to Lender. Any notice to Lender shall be given by first class mail to

EYTLALVE
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" Lender's addrens stated herein or any other address Lendes designates by notics to Borrower. Any notice provided for in this
Security Instrursent shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

: 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is locatsd. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict-shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. S - :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

" 17, Transfer of the Property or a Eeneficial Interest in Borrower. If all or any part of the Property or any interest in it -
s sold or transferred {or if a beneficial intareat in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender roay, st its oplion, require immediate payment in full of all sume secured by this
‘Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. : . _

If Lender exricizes this option, Lender shall give Borrower notice of acceleration. The notice shail provide & period of not
less than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

~ permitted by this Secunty in: trument withaut further notice or demand on Borrower.

18, Borrower’s Rigti t» Reinstate, If Borrower meets certain conditions, Borrower shull have the vight to have
enforcement of this Security fustriment discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinziateinent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} eatry of a jrdgment enforcing this Security Instrament. Those conditions are that Borrower: {a) pays
Lender a!l sems which then would be dun-aader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or grecments; (¢} pays all expenses incurred in enforcing this Security Instrumeant,

including, but not limited to, reasonsbla nttornzys" fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Leader’s-izuts in the Property and Barrower’s obligation to pay the sums secured by
this Securily Instrument shall continue unchanged. Yinon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a5 if nc-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. '

19. Sale of Mote; Change of Loan Servicer. The Notz cr a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to'Brirower. A cale may result in a change in the entity (known
ds the "Loan Servicer”) that cotlects monthly payments due under the Not> and this Security Instrument. There also may be one
or mors changes of the Loan Servicer unrolated to a sale of the Note. If the/e is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above and #;plicable law. The notice will state the name and
address of the new Loan Servicer and tho address to which payments should be made. The notice will also contain any other
information required by applicable law. :

20, Hamzrdous Substances. Borrower sha!l not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or 0
storage on the Property of small quantiti:s of Hazardous Substances that are generally recognized 1> be appropriate to normal o
residential :5¢5 and 10 maintenance of the Property. .

Borrower shall promptly give Lender written notice of aay investigation, claim, demand, laweult or other action by any gy

- governmental or regulstory agency or private party involving the Property and any Hazardous Substance or Favironmental Law a3
- of which Borrower has actual knowledge. 1f Borrower leamns, or is notified by any governmental or reguistury authority, that b

any removal or other remediation of any Hszardous Substance affecting the Property is necessary, Borrower shall promptly take peb
- all necessary remedial actions in accordance with Environmental Law. (%)

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

* Eavironmental Law and the following substances: gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 26, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

 NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
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' applicable law provides niherwise). The notice shall specify: (s} the default; (b) the action required to cure the default;
" {c} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclesure by judicial procseding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
 non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
~_or before the daie specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foredose this Security Instrument by judicial
. proceeding. Lender shall be entitled fo collect all expenses incurred in pursning the remedies pmvxded in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of ail sums secured by this Security Instnunent, Lender shall releaso this Security lnstrument
without charge to Borrower. Borrower shall pay any recordetion costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Pmpexty.

24, Riders to this Sevurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenupts and agreements of each such rider shal! be incorporated into and shall amend and supplement
the covenants and agreements of ¥iis Security Instrument ag if the rider(s) were a part of this Secunty Instniment,

[Check applicable box(es))
Adjustable Rate Rider [xd Condominium Rider {1 1-4 Family Rider
Gradusted Payment Rider _F_] Planned Unit Development Rider [ ] Biweekly Payment Ridec

Balloon Rider Er_;l Rate Improvement Rider Second Home Rider
V.A. Rider - Ld Dther(s) [specify]

 BY SIGNING BELOW, Borrower accepts and agrees 1o the torms and covensints contained in this Security Instroment and
in any nider(s) executed by Borrower and recorded with nt

Witnesses: , | .
- | ' M (Seal)

SAN FORD AIL ZROFT -Bomrower

(/?J'IL uxﬁu . u@ﬂﬁ

RITA SILCROFT

é’

__(Seal) ' : {Seal)
~Borrower ~Bormower

STATE QF ILLINOTS, ~ X County ss:
: { LW\&QJ}/} ‘ ¢ , & Notary Public in and for said county and state do hereby certify
that SAHFORD SILCROFT and Rﬁ\‘éILCROFT , Hip Wife

ETT292V6

, personally known to me io be the same person(s) whose name{s)
. subscribed to the foregomg instrument, &ppuwd betore me this day in pecson, and acknowledged that T het
- signod and delivercd the said instrument s~ THEIR  free and voluntary act, for the uses and purposes therein set forkh,

- Given under my hand snd official seal, this 30th day muu W .
- My Commission Expires: o | .,Lﬁ)‘ U

Notry Public

‘This Insicyment was prepared by: " OFFICIA
o IAL  SEAL *
| Aol Podcr Y SMARTA CARQLINE SGHILLER ko
Y o reatore 3 NOTARY PURLIC BTATE OF (LLmois Form 3013 31%0
T M coNMISION EXIRSS Wiwss |
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EXHIBIT A - LEGAL DESCRIPTION

" PARCEL I.

UNIT 1- 4;t 42 TN FRINCRTON CLUB TOWNE VILLAS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWIAC ﬁESCRIBED REAL ESTATB:

CERTAIN LDTS ™ PRINCETOL L8 TOWNE VILLAS RESUBDIVISION BEING A R”SUBDIVISIDN

OF PART OF LOT 1 IN THE PRINCEICN CLUB, BEING A SUBDIVISION OF THE NORTHEAST 1/4

OF THE RORTHEAST 1/4 OF SECTIW 21, TOWHSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1% ATTACHED AS EXHIBIT A TO THAT DECLARATION OF

CONDOMINIUM RECORDED MAY 3, 1994 1S TJCUMENT NUMBER 94-394,988, TOGETHER WITH ITS
_UNDIVIDED INTEREST IN THE COMMON ELSIJENTS, IN COOK COUNTY, TLLINOIS.

‘PARCBL II

NOH-BXCLUSIVE EASEMERT 1IN FNVOR OF PARCEL I FUR TEGRESS RND EGRESS BY PEDESTRIRN
AND VEHICULAR, NON-COMMERCIAL TRAFFIC AS CREAT£U, LIMITED ARD DEFINED IN
DECLARRTION AND GRANT OF EARSEMENT RECORDED MARCI 25,1993 AS DOCUMENT NUMBER
93,224,271 OVER, UPON AND ALONG THE ROADS AND STREEC(S CONSTRUCTED UPON THE
COHDOHINIUH PARCEL- {AS DESCRIBED AT EXHIBIT B AND DEFZfal THEREIN).

PARCEL, ITI:

NOW-EXCLUSIVE EASEMENT AS CREATED, LIMITED AND DEFINED BY THAT CokTAIN
DECLARATION OF CONDOMINIUM FOR THE PRINCETON CLUB CONDOMINIUM RECCATDD JUNE 4,
1991 AS DOCUMENT NUMBER 91-267,713 FOR THE PURPOSE OF ACCESS AND INGEFESS TO, AND
BGRESS FROM, AND THE USE, BENEFIT AND ENJOYMENT CF THE RECREATIONAL FACILITIES
{BEING A PORTION OF THE COMMON ELEMENTS OF SAID CONDOMINIUM AS DEFINED A¥D -
DESCRYBED IN SAID DECLARATIONM). '

PYL292Y6
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. y‘ _ Loanrf 11815
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this = 30th - day of August -, . 1994 ,
and is incorporated into znd shall be dezmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower*) to secure
Borrower’s Nole to

. BANK OF NORTHERN ILLINCIS, N.A. -
- S . {the "Lender™)
of the same date and covering the Propesty described in the Security Instrument and located st:

3043 LEXINGTON LANE GLENVIEW, IL 60025
v [Property Address}
~ The Propeny inchuwies a unit in, together w:lh an undivided interest in the common cicments of, a condommlum
. project knownu.x ' = :
PRINCETON CLUB ‘I‘OWHE VILLAS
‘ [Name of Condeminium Project)

“(the 'Cendmmmum Pm;ect") 1fthe owmers association or other entity which acts for the Condominium Project
(the "Owners Association”) holds File ip property for the benefit or use of its members or sharcholders, the
Property alss includes Borrower's mievas! in the Owners Associstion and the uses, proceeds nnd benefits of

- Borrower’s interest. :

_ CONDOMINIUM COVENANTS i “Adjtion to the covenants and agreements made in the Security
 Instroment, Borrower and Leader further covenant rzd agreo as follows:

A. Condominium - Obligations. Borrowe: shsll perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docursents. The “Lonstituent Documents® are the: (i) Declaration or any
other docurnent which creates the Condominium Projec:: (1> by-laws; (iii) code of regulations; and (iv) other

- equivalent documents, Borrower shall promptly pay, when dus, <) dues and assessments imposed pursuant to the

- Constituent Documents,

‘ B. Hazard Insurance. So long as the Owners Association meiniains, with a generally accepted insurance
camer, a “master” or "blanket” policy on ihe Condominium Project whi<a is satisfactory to Lender and which
provides insurance coverage in the amounts, for Ihe periods, and against U hazards Lender requires, including
fire and hazards included within the term "extendes] coverage,” then:

, (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium instatlments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuiunce coverage on the
_ Property is deemed satisfied to the extent that the required coverage is provided by e Ovmers Association
policy.
Borrower shall give Lenider prompt notice of any lapse in required hazard insurance coversge,
. In the event of a distribution of harard insurunce proceeds in lieu of restoration or repair foliowing a loss 1o
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned

"and shall be paid lo’Lcnder for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Pulilic Llablllty Insurance, Berrcwer shall take such aclions as may be reasonzble to insure that the
Owners Association mamtams a public Hability insursnce palicy acceptable in form, amount, and extent of
coverage to Lender. -

ETTL9L06
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D. Condemnatidn. The prooetﬁis of any award or claim for damages, direct or consequential, payable to

- Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shal) be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the csse of 8
taking by condemnation or eminent domain; -

{ii) "any amendment to any provision of the Constituent Documents if the provision is for the express
benefit'ot Lender; -

(i) termination of professmnui management and assumption of self-management of the Owners

- Association, o1 : ‘

(ivy »uv-sction which would have the effect of cendering the public linbility insurancs coverage
maintsined by the Owrers Association unacceptable to Lender,

F. Remedies. If Lorrower dees not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed tiy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. ‘Uri=s Borrower and Lender agres to other terms of payment, these amounts shail
bear interest from the date of disburscment at the Note rate and shali be payable, with interest, upon notice from
Lender to Bortower requesting pay.sent.

BY SIGNING BELOW, Horrower accept: sn.d agrees to the tertns and pﬁwisions coptained in this Condominium
Rider.

j;/zm v 12 e, 1.,/% (Seal)

SANFORD SILGROFT /7 -Borrower

ﬁgﬁ;digh {Seal)

RITA SILCROFT ‘ Borrower

{Sesl)

-Borrower

o (Seal)

@ 2 mome R - Pemzei2’ Form 3140 9/90
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