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MORTGAGE TO d ECURE A REVOLVING LINE OF CREDIT

NOTICE. THIS JO) YI‘GAGE HAY SFJCUHE B{}RROWINGS M.ADE SUK?EQUENTTO A TRANSFER OF'THE PHOPER’I'Y

!

'l'HIS MORT(:A’:L’ID SECURE A REVOLVING LINE OF' CREDI'T LOAN (herein "Mortgage: ') is made by and among
I ATY O'CU!BI)R AND PMRICIA O(TQMQO’R, HIS WIFE and (strike if title is not

held I.n an ltinois L: WSty | {the “Trustee”), not.
personatly but as Trustec under a Trust Agreement dated . and lmown &s ’l‘rust No.
{hereineachof . . m ‘
" and the Trustee, if anm gﬂ%’ m@i&w and jointly and severally referred to as “Burrower") and ST
PAUL, FEDERAL BANI{ FOR .;:A‘RNPS whose address is 6700 W. North Avenue, Chlcago, I]linms 60635 (herein
“Lenider”). .

In considaratiﬁti bi‘thg indebtednes@a '.ere’ﬁ recited, Bdnbwet, excepiing iny Trustee which is aconstituent party

) m Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortguges and qmt clairs, unto Lender: and Ler ders successors and assigns the following described property located

inthe .~ ot Countyof ' ,
Slmoﬂllmoh CvILAgE Y (S MIDLOTRIRR ., Cook

- f0fF 17 IN BLOCK 7 TN MANUS MIDLOTAIAN PARK, A SUBDIVISION OF
" THE NORTHEAST .1/4 or SMION 1Y, TXWNSHIF 36 NORTH, RANGE 13
- - EAST OF THE THIRD- HIIEI:IPAL MERIDT'J’, "IN C(m canmt,
. ILLINOIS. . . QS 2. ‘
- P.I.N A *29‘1”‘2“1‘“"9 j_ o . DEPT-D1 RECORDING

$27.50

1111 TR!}H 4423 08/31/94 11235300 .
#6578 *—-94-—767 135 )

FUGK CDUHTT Rs:.CBRDER

whiehhaatheaddrmof C = | vy r AT

(herein ’Propexty A:‘.uress o 143.35 KOLIN AVE, MIDLU.."HIAN IL 6044%

T HAVE AND TO HOLD auch propertv um.o Lender and Lender's successors and assigns, fcever, together with all the
impmvements now or hereafter erected on the property and all easements, rights, appurtenances, »fter-acquired title or
reversion in and to the beds of ways, streets, avenues 2na alleys adjoining the Property, and rents [sv'gect however to the
rights and authorities ghven herein to Lender to collect and apply such rents), royalties, mineral, oil ana pus rights and profits,
water; water rights and water stock, insurad ce and condemnation proceeds, and all fixtures now or herelfics atiached to the
property, all of which, !ncluding "epla.c.enen 13 and additions thereto, shall be deemed to be and remain & pa 19! the property
covered by this Morigage; and all of the foregoing together with said property {or the leasehold estate if this Mortgage ison a

. Yesachold) are hereinafter referred to as the “Property”; asto any property which does not constitute a fixture (assuck termis

- defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as wel), a Security Agreement urderthe UCC
for the purpose of creating asecuvity interest in such praperty, whlch Borrower hereby grant.s toLender as Secured Party (as
such term is defined in UCC); :

To Secure to Lender on condxtxon of l.he repayment of the REVOLVING LINE OF CREDIT mdebtedness evxdenced hy

" Borrower's Vum.u.b}e Interest Rate Promissory  Note (“Note™) of even date herewith, in -the prmmpal sum of US.
$ (the “Maxinwum Credlt“). or so much thereof a3 mey be advanced and outstanding, with
mtereut themmr monthly instaliments of principal and interest, with the principal balance of indebtedness, if
not sconer paid or required to be paid, due and paysbleon - - @ the payment of all other sums,
with interest thereon, advanced in accerdatice herewith to protectthe secur?c{ oil (( ‘idungage and the performance of the
covenants and agreements of Borrower coqtai.ned herein and in the Nnte pruvxded that the maximum amount secured

] herebyahnl! be as set forth in paragraph 20 below,

. Notwithstanding anything to the contrury herem the Pmperty shaﬂ mclucle au of Borrower‘s nght tztle and mterest in
and to the real property described above, wihether such right, title, and interest is acquired hefore or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, ifthis Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequentiy acquires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Bottower.

. Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
- convey and mo the Property, aind that the Property is unencumbered except for encumbrances of record. Borrewer

. (excepting any et which is a constituent party in Borrower) warrants and Borrower covenants that it will defend

: genenl!y the tiﬂe to the Pmperty agmnst al! chlms and demmda, subject to encumhrances of record Borrower covenants
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9. Gondenmn!om Theuig Q ElE!’l GlALﬁ dQ QnEueM& in connection with any

* condemnatitn or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender. In the event of a totai or partiai Luicing of the Praperty, the proceeds 9hal1 be apptied tothe sums
secured by this Mortgage, with the excens, if any, paid-tn Borrower.

If the Praperty is ahandoned by Borrower, or if, after notice byLender to Borrower that the condemncr offers to make an
award or setile a claim for damages, Borrocwer fatls to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to coliect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, anysuch application of proceeds to principalshall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modirication of any other term of the Note or this
Mortgage granted by Lender te any successor in interest of Borrower shal) not operate to release, in any manner, the lahility of

. the original Borrower and Borrower’s successors in interest. Lender shall not be required to coramence proceedings against
such successor or refuse to extend timme for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the originai Borrower and Borrower’s snccessors in interest.

' 11. Forbearance by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy under the Note
or herw—unﬂer or otherwise afforded by applicable Iaw, shall not be & waiver of or preclude the exercise of any such right or

. remedy. The procurement of insurance cr [he payment of taxes or other Hens or charges by Lender s}mll nothea waiver ol‘
. Lender's right. to accelerate the maturity of the mdehtedness secured by this Mortgage.
12, Remedies Cumulstive. All remedies prowded in this Mortgage are distinct and cumulatm. to any other rlght’. or
remedy under this Mortgage or afforded by law or equity, and may be exercised coneurrently, independently or successively.
. 13. Succespors and Asaigps Bouwnd; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bird, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provicions of paragraph 19 hereaf, All covenants and agreements of Borrower skhall be joint and several. Thﬂ
_ captions and headings of the pnragraph‘i of tl'us Mortgago are for cnnvuliem.e only and are nnr to be used to mterpret nr
define the pruvisions heeenf. - - -
- 14. Notice. I'h:cep.. OLARY notu:e rﬂqulred under apchable Iaw to be given in anorher manner, { a) a.ny not;ce to
Borrower provided for i) thi Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
" mail, addressed to Borrower st 1e Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) acy Lwwtice to Lender shall be given by registered or certified mail, return receipt requested, to
Lenderx’s address stated herein or 20 sueh other address as Lender may designate by notice to Borrower as provided herein.
" Any notice provided for in this Mor'#~ge shall be desmed to have been given to Borrower on'the date it is delivered to the
Property’s addresa or the date sucn notice is deposited In the U.S. Mail system with the proper postage and addressed to
Borrower, Any notice to Lender shall nit be deemed to have been given untlf it has been recelved by Lender,

18, Actual Knowledge. For purpossz v this Mortgage and the Note, Lender will not be deemed to have received actual

knowledge of information required to be ¢onve;<d to Lender in writing by Berrower untit the date of actual receipt of such

- information ai the address specified above {ir such other address specified by Lender to Borrower). Such date shal! be
conelusively determined by reference to the revirpa=ceipt in possession of Borrower. If such-return receipt is not available,
such date shall be conclusively determined by referer ced to the “Received” date stamped on such wntt.en notice by Lender or
Lender’s agent, With regard to other events or inform: tion pot provided by Borrower uidler this Mortgage or the Note; Lender
wilt ke deemed Lo have actual knowledge df such eveniorinformation us of the date Lender receives a written notice of such
evert or informatior from a source Lender reasonably o lieves to be reliable, including but not limited Lo, a court or other
governmental angency, Institutionai iender, or title company. TV e actual date of receipt -ahall be de!:ermined by refercnce to the
“Received” date stamped on such written notice by Lender or Lender's agent. . -

. 18. GovernlagLaw, Severability. Thiis Mortgage shall be goy ers ed by thelaw of the State of [Hineis. Inthe event that any
provision or clause of this Mortgage or the Note condlicts with app.liipUle law, sueh conflict shall not affect other provisions of
the Mortgage or the Note which can be givei effect wnthout the conflcting pmv:siun and 1o this end the provmons of the
Mortgage and the Note are declared ta be severable. -

17. Borrewer's Copy. Borrower shall be furnished 2 conformed cory of the Note and of this Mortgage at the time of
exncution or after recordation hereof. :

18. Evenis of Default; Remedies (lm.ludlng Freexzing the Line).

) a. Events of Defaults, Set forth below is a list of events which will constifute Lvents o[ Default. Such events are; N
Borrower's failure to pay when due any amounts due under the Note; (2) the cutsianding balance due under the Note exceeds
. the Principal; (3) Lender receives actual know ledgge that Borrower’s omitted macrrial information on Borrower's credit
application or made any false or misleading statement on Borrower’s credit application; {4} the death of Berrower or any
. maker or guarantor of ihe Note, (5) Borrower files for bankruptcy, or bankrupicy pmceedmgs are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of any s’ ate or federal bankruptey law in
. effect at the time of filing; (8) Borrower miikes an assignment for the benefit of Borrower's criqitors, becomes insolvent or
becomes unable to meet Borrowsrs obhgar.um-s generally as they become due; (7) Borrower furihsr encumbers the Property or
suffers a lien, claim of lien or encumbrance dgamst the Property, exceptsuch liens or encumbrances wiu"h aresubordinate to
this Mortgage; (8) Borrower is in default or an action’is fited alleging a default under any crediy ins/rrment or morigage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of creqit flezzribed in the Note;
or whese lien has or appears to have any piriority over the lien created by this Mortgage; or whose lier/1s or appears to be
secured by the Property or on which this Mortgage Is a lien; or any of Borrower's other creditors attempts 1 £ or sctualiy does)
selre or obtain a writ of attachment against the Property‘ (9} Borrower fails to keep any other covenant carioined in this
Mortgage and the Note not otherwise speciffed in this Section. .
) b. Remedies (Including Freezirg the Line). Lender may, at its sole option, upon the occurrence of an Event of Default, ’
.. freeze of terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpa.id interest and other chafges. “Freezing” the line means refusa) to make any further
advances against the line, If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given toLender by law or under this Mortgage and the Note, Lender shall be entitled -
© to collect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys' fees, and costs of
documenting evidence; abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or sascrting an Event of Default or invoking any of its remedles pertaining to Events of -
Tefault, may umnedil.tely and wiihout notice, freeze the line, upon the occcurrence of any event enumerated herein. Freezing
the line will. =i preclude Lendér from subwqaently exercising any right or remedy set forth herein or in the Note; :

1% Transferof Property ora Beneficial Interest in Borrower. If sll or any part of the Property or any interestinit issold
or transferred {or s beneficlat interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fult of all suins secured by this
Mortgage. Hmr thia opt;on shall not bhe ﬂxermsed by Lender 11' exercm is prohibited by federal law as nr the date of thIs

Mortgage. ‘ -
54 Lender exerclaes thm opt:on Lender s]'lall gwe BorroWer nutice of accelerahon This notice shall prov:de a per:od of not

o less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

" Mortgage. 12 Borrower fails to pay these sums prior to the expiration of this penod Lendermay invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower, . .
20. .Revolving Line of Credit Loan. This Mortgage is given to secure a revohfmg credit loan e\ndenced bv tha Note. Thns
Mortgage shall secure not only presently € ‘kisting indebtedness wnder the Note but also future advancw, whether such -
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years frown the date
hereof, to the same extent as if such future sdivances were made on the date of the execution of this Mortgage, although there
maybe no sdvance made at the time of execution of this Mortgage and although there maybe no indebtedness secured hereby.
outstanding at the time any advance is made. The tien of this Mortgage shali be valid as to all indebtedness secured hereby,’
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