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O/ MULTIFAMILY MORTGAGE, ©
AS.:' -\!MFNT OF RENTS AND SFCURITY AGRFI:.MFNT

THIS MORTGAGE (herein “rasirument™) is-made chis 23xd
19..94. , between the Mongagor/Grunror. ... REGINALD MOORE -—abachelor,HBRALDO E. MORRISON

..bachelox. and LENNIE. D. STANCITE — a bachelor . ..
whose address is ... J4747. Langley. . %YE...-...DQJ:SRH.-....I.J- 60419
( herein “erowcr ) und the Mong.lbu..

The. Undted. Staten. of. Amerisa. . whose addriss is . .
A4, SONTE. CICERQ. Avm MIDLOTHIZN,.. ILLINUIS . 00445 (hercm “Lcndcr")
WHEREAS, Borrower is indebted 1o Lender in the/prit (.Ip;l' sum of ... TWO. HUNDRED SEVENTY TWO =
.. THOUSAND._ AND._No/ 100~ prreverrN .. Dollars, which indebicdness i
evidenced by Borrower's note dated AI»!E‘-!&‘F 33994 . { hercin “Note™), providing for
- monthly installments of principal and inrerest, with the balines of the mdebtedncss, il not sooner paid, due and
"payable on ...} S ﬁvtauber 1a. 2004

XN R KX X KRS SR XOHRKODREEN | the folloying dcsmbed prop-
erty Jocated in oo B0 e ey, STALE OF linois:

* Delete bracketed maierial if not complered,

The North 16.40 feet of Lot 26, all of Lots 25 and 24 1o Block 4 in Fordson Mamnor,

a resubdiviaion of Lots & to 7 in Eidam's subdivision of the West 1/2 of the Northeast
1/4 of the Noxtheast 1/4 and the Southeast 1/4 of the Wortheast 1/4 of the Northeast
1/& 5f Section 13, Township 36 North, Range 14, East of the Third Principal Meridina,
and the Southwest 1/4 of the Borthwest 1/4 of Section 12, Township 36 North, Range

14, East of the Third Principal Meridian, in Cook County, Illinois.

P.I.N.#: 29-12-116-038

Property Address: 374 Cornell, Calumet City, T1l. 60409
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st o el NOHCHALGOPY.

:vsdeneed by the. Nole, -any -prepayment and Iau: charges pr-.wldcd in 1he Moie and all oahcr sums seeured hy this Insisument.

2. FU’HD!: FOIl '!‘.\XES. lNSURANCl-. AND OTHEII CHARGES. Subj:c: to npphcablc law or 10 2 written wnwcr by Lendcr, Borrower shall
pay m Lcnder on lhq day momhly msmllmcn:g of, pn.nupnl or mr.eﬂ:sl are pnynh!e under the Noie (or on another dn) dcslgnmed in writing by
Lem!cr) ‘Gndl the Nore is paid in ful), o sum (inen:m “Funde"Y cqual to one-twellth of {2} the ye:nly water and sewer rates and 1axes and
ansescments which may be levied on the Property, { b) the yearly ground rents, if any, {c) the yearly premium installments for fire and other hazard |
insurance, rent loss insusance and such other insurance-covering the Property as Lender may require purseant to paragraph § hereof, (d) the ycarly

premium instsllments for. morgage insurnace, if any, and {¢.) if this Instrument is on a leaschold, the yeatly fixed rents, il any,-under the ground .
lease, all as reasonably estimated initially and firom tme 10 1ime:by Lender on the basis of assessments and bills and, reasonable estimates thereof. «
Any waiver by Lender-of a requirement that Borrower pay such - Funds may be revoked by Lender, in:Lender’s solc discretion, at any time upon?;
notice: in-wrting 1o Borrower.: Lender may require. Bormower to.pay-1o Lender, in:-advance, such other Funds for Olher taxes, charges, premioms*’
assessments and impositions.in connection: with’ Borrower .or. the. Propenty -which Lender shall reasonably deem necessary: to-protect Lender s

interests £ herein “Orther lrnpcsnmns"] Untess: otherwise provided. by npplmble faw. Lender mny reqmre Funds far. OIher lmposluons 1e-be pzud .
by Burmwcr inn Iump sum or in pcmdu: mslajimems. ol Lenders Dpuon .. ; } . ;

. The Fuﬂds. shlil be held in_an mﬁmutmn(s) thc dcposns or ancounls of whwh are msured or gu.nr:mtecd by @, Frdenl or smle .zgency
(mc.!udmg Lender if Lender is such an insututicn). . Lender shall apply the. Funds to pay said rates, fents, LAXCY, Assessments, iRsurance premiums
and Other Impositicns so, long as Borrower-is not.in breach of any covenant or agreement of Borrower in this Instrumemn. . Lender shall make no
chargc for so huldmg and .mplymg the Funds, annl_w.mg said account or for verifying and mmpllmg said nssessments and hills, unless Lender pays
Borrower interést, carnings or profits on the Fuhds and applicable liw permits Lender to muke such a'charge. Borrower and Lender may agree in
wziting ut'the tifac of execution.of this Instrumeént that interest'on the Funds shall be paid 10 Borrower, and unless such agreement is made or
‘applicable Yaw requirly imeredt, éarnings or profits 1o be paid, Lender shall not be required 1o pay Borrower dny interest, carnings or prafits on the
Funds.  Lender shil givs to Dorrower, withoutizhatge, an agnual-accounting of the Funds in Lender’s normaf format showing credits and debits 10
the Funds and the purpr - for whuh em:h dcbll < tlt: Finds was madc Thc Funch are pledgcd as n(ldmon::l s:l.umy for thc sums securcd by th]s
!ns:mmcm T ! :

* IF the amount of!hc rur as held by Lcns_cr at the time of the annuat J.ccourtmg thereof shall execed the amount deemed necessuary by Lender
> provide for the’ pa;mcr elogniesund iewer rales, taxes, :!sstssrnems insurance premiums, reats and Other Impositions, as they fall due,-such
£XCESS sh.nll be mdued 0 Borre wer 0-1 the nexi’mon!hly installment | or instullments of ‘Funds (!uc Ifar any lime the amount of the Funds held by
1.énder shalf be Tess th;m the amour’ de’ med mccssary by ‘Lender to pay wm:r und SEWETr rakcs, thxes, assessments, insuritnce premiums, reats and
Ciher lmposnmm. as lhcy fal} due, P :rmw:r s'mtl ph)r 10 Lender :my .mmum ne-:css:ery m malu: up the dcncncm:y wilhm lhmy days after nuu.c
from I.endcr :o Borrowcr rcqucsung P J',cnl uhcn:or ’

Lone

S LUipeon. I!urrmvcu breach of any covenar' t vy ve~=ement of Bormwcr in thn lnslmmc.nt. Lender may apply. in uny amount and in xmy order as

Lender shall daizrmipe in Lender’s sele discreaor, any Fupds held by Lender as the time of application (i) to pay rates, rents, taxes, assessments,
lasusaace pn:mmrns and Olhcr lmp-o-mons whn ih are ap or wnll hereafter become due, or (1) as a credit against sums secured by this Instzument.
’Upcn paymem m full of .||E SUTNS suured by | llus {1 smm ent, Lendcr shall promptly refund 1o Bcrrnwer any Funds held by Lendes.

3. APP[.!CAT!ON ‘OF PA\'M]:NTS. tinless nppllc.lbl la ’ provndcs otherwise, all pdymems received by Lendes from Barrower under the Note
or ‘this lnstmmcm shali be appimd hy Londer i the follows 4g urder of priomy' (i) amounts payable 12 Eender by Borrower under paragraph 2
hcreof (u) mttmsx payable on the Note (i) prmmpal of tie T4rie; (iv) imerest payable on sdvances m.uie pursu'ml 10 parapraph'8 hercof; (v)
'pnnmpal u!‘ udv.mces made pu:su:nl 1o pamgmph B hercof: (h) interest payable en any Future Advance, ‘provisted that if more-than one-Future
Advance is oulstandmg. Lender may apply’ parments feceived ‘amonr (i amounts of intercst payable 'on the Future’ Advances in such order as
Liendet, in Lender’s sole’ discretion, muy demrmme tvii} principal 5f anj Future Adviance, provided that if more than oné Future Advance is
outstanding. Lmder may. apply paymenis received among the priscips!Se’ances.of the Forure Advances in such order as Lender, in Lender's sole
discretion, may detérmine: and {viii) any other sums secured by this tistr.ment in such order as Lcndcr. at Lender's option, may determine;
provided, however, that Lender may. at Lendes’s oplion. apply any sums pay:ble-pursuant to paragraph 3 hereof prior 1o interest on and pnnclpa!
nf lhc Note, but such upplncatnan shall nut mhi»rms: aﬂ‘em the mrder of pnon j L ppth:auon -ipcn:iﬁcd in this pnrsgraph J

4. CHARGES.. LIFNS. Borrower shall p.u -.11' warer ;mri sewer rates. Fenis, 1axes, Lss ssments, premiums, and Olhcr lmpommns uunhumbl: to
the Property-at:Lender’s aptian in the manner provided under paragraph 2 hereof or,/f 0t paid. in such manner, by Borrower making payment,
when due, directly to.the payee therenf: of in svith other manaer as Lender may designate in yauing.: Borrower shail prompitly- furnish to Lender all
notices of amounts due-under this paragraph:d.and in the event Borrower shall make paym| nt ditzesly, Borrower shall prompily furnish 1o Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, se-mzy have, priority over or equalisy with, the lien of
*this Fastrumene, afid’ Borwwer shalt pay, whtn ‘due, the claims of allt persons supplying tabor Oriaa erinds 1o or in éonncclion with the Property.
:W:thout Lenders pnor wrm-n pcrmuslon Bolrower sh:nll nut allow :m)r h-:n mfenor w0 :his Inst. i |r~ bz: perfecied against the Property,

' 8, HAZARD INSUIIA\ICF Rerrower shull: lleep the improvements now existing or hen:rmet erected o tire Froperty insured by carriers at all
“ttmes satisfactory to Lender apainst loss by fire.:hazards included within the 1erm “extended voverage™, rent 1(ss itnd such other hazards, casudliies,
linbilities and contingencics ns Lender {and, if this Instrument is'on a leasehold, the ground lease) shall requi e und in such amounts and for such
: périods‘as Leniler shall require. Al premisms. on insurance policies shait e paid; at Lender’s option, in the marier provided under parsgraph 2
hereol, ar by, Enrrowcr making payment, when duc direaily to the carrier, or in such other manner as Lender taay dasiznate in writing,
0 Al insuranee pohcu:s and n:nc\sals (hcmn(shaﬂ bein'y I‘nrm acceptable 1o Lender and shall include o standard m mﬂ.:ge clause in fiivor of
and in fotm acéepiabile o Lender. Lender shall have the right' 1o hold the policies, and Borrower shall promptly furiiine Lender all rerewa)
nolices and ali receipts of. p.ud premiums. At least thiny days prior to the expiration date of a policy, Borrower shall deliver (0. Lender a rencwal
) polu.,y m form sansl‘nctory to, Leader. If this Instrument ison a le.:schold Borrawer shall furnish Lender a duplicate of ail poliies. rencwal notices,
7 zcmwal policies and receipts of paid prc:mums if, by virtue of thc ground lcm-e the onglnals thercof may not be supplied by burrower 1o Lender.

In the cvcnl ol‘ !oss Bnrmwer “shall give immedinte weitien hatice 10 the i msumnce carrier and to Lcndr.-r llorrower herchy auihanres and
'cmpowcn Lender as .mnrm:y -in-Tact for Borrnwcr to make praof of loss, 10 nxljust and mmprom|<c any claiim bnder insurance policies, to appear in
und pm«:cum uny action srising from sueh insurance pohucs. to colleet and receive insurandée procceds, and to deduct therefrom Lender’s expenses
Incurred in the:collection of such proceeds: provided however, that nothing contoined in this paragraph 5 shall require Lender 1o incur any expense
- ur-take any acrion harewnder. Borrower-further awthorizes Lender, a1 Lender’s eption,:{a) to hold the balurce of such proceeds 10 be vsed 10
. reimburse Borrower for the.cost of recanstructicn or repaiz of the Propeny or (h) 10 apply the balance of such proceeds-to the payment of the sums
. secured by this Iastrument, whether or. not-then due, in the order of application set fonh in- pnragraph 3 hereof (subj:cl. however, 10 the rights of
the lessor, undfr the ground lease if this. Instrument is on a leasehold). . e . .

ll‘thc msurancc proceeds are hcld by Lcnder 10 relmburse Bormwcr I'nr the cost orrcstomunn and repmr nl‘thc l‘ropcny. the Ptopeny shnll be
.'estom.l 10 the equivalen of Us ongm.:l s:omlnum or sut.h ather condition as Lender may approve in wmmg Lender. may. ot Lepder's option,
' condmon dtsbuncm:nt of said pm:u:ds on Lcndcr s approval of such plans and specifications ol an urchuccl satisfactory (o Lender, contraclor’s
cost estimates, architect’s certificates. waivers of liens, sworn statements of mechanics snd materialmen and such other evidence of costs, perceniage
" vompletion of construction; application: of payments. and satisfaction of Jiens as Lender may reasonably require. If the insurance proceeds are
‘applied v the payment nl the sums secured: by this Instrument, any such’ application of proceeds to principal shall not extend or postpone the due
. dates. of the mionthly instullmeniz 5iferred to in paragraphs' 1.and 2 hzreof or chunge the amounts of such instaliments. - If the Property is sold
“ pursvant 1o patagraph 27 hereof or if Lender acquires title to the Property, Lender shall have atl of the right, tit'e and interest of Borrower in and o
‘any insurance pohcu.-s and uneamed premmms !hereon .'md in nnd o the proceeds rcsulnng from any damar,c to !he Pmpc.-ly prlor to such sale or
-ncqumllon : : St Do R AT T A .

: & PRESERVATION AND MAINTENANCE OF PROPERTY I.EASEHOLDS Born)wer (.A) shnh not commit waste or perrmt impuirment or
- deterigrition.of the Propeﬂ) {b) shal! not-shandon the Property,-(c) shall resiore or repair promptiy and in a good and workmanlike manner all

' Uniform Carenants—Multifamily— § /77— FNMA/FHLMC Uniform Instrument ~ (page 3 of 8 pages)
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" 14.. ESTOPPEL CERTIFICATE,  Borrower shall within ten dnya ef a wntlcn mquast from Lend_r l'urrush Lender wnh a written statement, duly

ackuowledgcd. setting forth “the sums secured by this Instriment and’ any wight of set-off, counterclaim or other def: which exisis against such
sums and the oblrxauons of uus lnslrument
18 UNIFOIM COMMERCIAL CODE SECURFEY AGREEMENT. - This Instument it intended- 10 be-& security agreement purssant 1o the

Unifors -.ommm:nl Cade for any of the items specified zbove as.part ofithe Propernty which, undzr appl-:ahie taw,.rmay be subject to a security
interest pursuani to the Uniform Commercial Code, and Borrower hereby grants Lender a security interest in said jtems. Borrower ngrees that
Lender may file this l‘nsm\mcm, ora reptodumwn theseof, in the real estate records or other appropriate index, as a ﬁnanung statement for any of
the fiems’ speaﬁcu whove as pan orthe Propeny ‘Any’ reproducnon of this Insirument or of any cther seeurity agrr:ment or ﬁnancmz smemem
ihall be sufficient'as a ﬂnancmg stattmenl Ta addition, Borrower agrees 1o execiiz and deliver to Lender, upon Lender's request, any fi ing
staumenu as weﬁ as extensinhs, renewals and lmcndmenls thereaf, and repmducmns 6f 1hit Inslrument'in such form' as Lender may require to
periact & ucunty intereat ' with’ respe‘t 10 suid ‘irems. Borrower shall pay ubi coxts ‘of #ling such Anancing staizments and any exicnsions, renewals,
amendments and Zeleasss théreof, and shiall pay all réasénable costs #nd expenses of any tevord searches (or Anancing statemen:s Lender moy
ressonably require., Without-the prior wrillen consent of Lendes, Borrower shall not create or suffer 10 be created pursuunt o the Uniform
Commcmal Codgz.any other sewnty inserest in said items, including replacements and additions thereto. Upon Borrower’s breseli of any covenant
or. asrecmm of ]Iorl'om:r contained in this, Insurume ml:ludmg the covEnants (o pay ‘when dnc all sums secured by this lnstrumcm. Lender shail
have ‘the xemed.ws ofa secured pany under the Umﬁ}rm Commcrual Code’ an'i at Leader’s opuion, may alsa inveke the remedlcs provided in
paragraph 27 of, this lnsJumem us to ‘such items. In exercising any of said remech:s. Lender may. proceed against the items of real propeny and
any items of personal propernty specifi o nbove s part of the. Propeny scparntely ar :ogelh:r and in sny crder whatsoever, ‘without in any, way
affecting the avulnl:uhw o!‘Lender s, remedies under the Uniform. E‘omm:rclal Code or of the remedics provided in pamzmph 27 of this [nstnimient.

16. LEASES 0!- 'I‘VF PIIOPERTY‘ ‘As used in tlus pzragraph !6. the word "leasc" shall mean “sublease”™ if :hxs lnsrrumem is on a leasehold.
Borrower shall chrip 'y v ith and observe Borrowur's obligations as landlord under all leases of the Property or any part thereol. Borrower will not
tese any portiori of the Propenty for non-residentiat use exceps with the prior writien approval of Lender. Borrower; at Lender's request, shail
furnish Lenderwith erecuret coples of all leases now existing or hereafier made of all or any pan-of the Property, and all icases now or hereailter
entered into will be in form ind’ substance subjeit 10 the approval of Lender. All leases of the Propenty shall specifically provide 1hat such leases
‘mre: subordinite 10 this . Instrimint; that the enanc sworns to Leader, such- t 1p0-be efeciive upon Lender's acquisition of title to the
“Property; thal the tenant agres o wseene such Nirther evide af nt as Lender may flom:time 1o lime request; thatthe altornment of the
senzni shall not'be ierminated Ly Sorsclosure; and thar Lender may, at Lendei’s option, accept or reject duch attornments. - Borrower shall not,
without Lender's wiittsn consent, ey ocur J-moddiflr, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
Or any part of the Propcny pravu!mg ‘or/a term. of three years or maore, permu an assignment or sublease of such a lease without Lender’s written
conisent, or requal af consent io |he su’ .umatmu u!‘ any !casc of alt or any part of the Pmpcny 10 any lien subordinate to this Instrument. If
Burrow‘er becemes aware that any tenant prry< \scs io do; or is duing. any act or thing which may give rise to any nghi af set-off agninst rend,
Bormwer shaly’ {1) rakc 5nch steps as shall b e 5o .Jbiy calculamd 1 preve-sl the aecruat of any right 10 a'setioff against rear, (HY nuufy Lender
L‘icreoi' and ol‘lhe amonnt of said ‘set-offs, and l”,n) within ten days afler ‘such ‘accrual, mnnbum the tenant who shal( huvc acquired such rAghi to
sel-off or take such other s:eps as shall eﬂ'emveiy dv.nm L3 such sel-ol!’ and as shnll assure that rents !hcreaﬂer due shall wmmue 1o be payable
without set-off 1 ‘deduction.

Upon Lendu s reqnesl, Borrowcr shall -assign iu L:n lr L-- wmten instrument saiisfectory. 1o Lender, all leases now existing or hereafler made
‘of nll or any. pan_of the Propeny and all security. deposits 5 mdr by tenants.in connection with such feases of the Property.  Upon assignment by
Borrower o0-Lender of any, leases of the Propenty, Lender skan »anm all of lhf. rights and powcts possessed by Borrower prior to such assignment
+and Lender shall have the. nghl 1o modd‘y. exm\d or temnnau.- £ ich exutmg Jeases and 1o execute new leases, in Lender’s sole discretion.

:11. REHEBIES CUMUM’I’IVE E:u:h remaiy pmwﬁcd in tl-us In rument is dssum:l and cumuiatwe w all ulhcr nghls or, remedu:s under lh-s
-Imtrumem or. aEarded by law or. eqmw. and mny be exercised concurrer d). mdcpcndemly' or succcsswc!y. in any order whamoever .

':l!. ACCELERATION IN CAbE OF BOERO“'ER‘S INSDLVENCY. H’anw >r s!mil volumnnly ﬁlc a penuon undet the Federal Banlmlptcy
Act, as-such Act may. from time:to-time:be amended, or under any similur 1. 5 kcessor Foderal statute relating: to bankruptey, insolvency,
-ASTANG or reorganizations; or under any.state banksupicy or insolvency st/ or. file:an; answer in. an. involunary proceeding admitting
‘insolvency or inability to pay debts, or:if Borrover shall fail-to oblain a vacaticn or:s.ay of invol y proceedings brought for the reorgenization,

 dissolution or-liquidavon of Botrower; ot if Bojrower-shall be adjiudged a bankrupt,-or-if:g muee,or receiver shall be appointed for Borrower or
Horrower’s pioperty, or il the Propenty shill beome subject to-the jurisdiction of a Federal oank uptcy court or similar state court, or if Borrower

: shall- make tn nssignment for the benchi of:Borrower’s creditors, or.if there is an attachmer.t. exerution or other judicial seizure of any ponion of
- Borrower's assets-and suriiecure s not discharged within ten.days, then Lender may, at Lend r’rcotion, declase all of the sums secured by this

s Jnstrument to be- immediately due and payable without prier notice to Borrower, and Lender may invoabe any remedies permitied by paragraph 27
of this. Instrismeny. . Any attorney's fees and ather. expenses incurred by Lender in connection with 8oriower’s bankruptcy or any of the other
uformu:! evems shnll bc addmonal mdcbrcdmss o!‘ Bormwer securc(i hy lius Instmmcm pursuzm o4 sugraph 8 hercof.

19, TRANSFI‘IS OF THE PIIOPE‘RTY OR' BENEF!CIAL l"iTl"iIllSTS N BORROWER' ASSUMP RN, On s.nlc or transfer of (:) all or
) any pan of nu Pmpcny. or :my imterest therein, or (i) befneficial interests in Borm\ﬁrcr (il Borrower is (ot @ no7ars! person or persons buz is a
‘Corporation; plmnerﬂup. wrust or other' legal enmy]. Lender may, at Lenders opticn, declare all ‘of the sums |ecurc ) by this Instrumant to be
"1mmcd:.a1eiy due and payuble. and Lcm!cr may mvoke .my remcrms permmed by parumph 27 ui‘ this lnstmmcm 7 h . oﬂuon shall not apply in
. -:asc of
: {a) trauifen by devise or desoem ‘or bya)pcrauon of law upon’ ‘the deathi of a joint tenan or a partner; s ’
(b)) sales’or :rahsfers when ‘ihe” transfer-cs creduwonhmess and management abntny are samfactory to Leader (ing the zrnnsfercc hns
T executed, Priar 1o ‘the sale of transfer, 2 writtén assumption agreement: containing such terms as Lender miay tequire, iiclu ling, if required
., -, hy Lender, an increase. in the rale of, interest payable uadar the Notr;,
" (e}, the gram of u Jeaschold inzerestin.a. part of the Propecty of thice years or less (or such longer dease term as Lender may permit by prior
.., WElllen approvil ), not conaining an opuon. to putchase (except any mtercst in the ground fcase, i, this Instrument is on a Jeaschold);
... (d} saley or transfers of beneﬁcml interests in Bo:mwer provided:that such_ sulcs or translers, together with any prior sales or ironsfers of
. ._.beruf.r.ul m:emsts in. Bon-awer, bm tacluding sales or uansfers undcr subparagnphs {n)and (b) above, do not rcsuh in more than 49%
ol lhc bcneﬁczal mtercsu in Borrowu having been sold or u’ansferr:d since commencement of amortization of the Nete; and
Cfe), :;-‘01' uansfen of ﬁ:w.u-es or any pc:soua.l property pursuant 1o the first parazmph of p:uagruph 6 hereof

‘20 NOTICE‘. 'E.xcéﬁt'rdr‘an)" nc'liée rcduircd undc'r ap plicable Iaw to be given in ane(ﬁer manncr. {a} any nctiec to Borm\w.-r provided for in this
- Instrument oriin the MNote shall be given by mailing such notice by oertified- mail addressed 'to Bosrower et Borrower's address stated below or at
i>such other address as' Borrower may designany by notice to’ Lender as provided hercin, and (b) any notice to Lender shall be given: by cenified
“mnil; verurn reccipt reduested, 1o Lender’s address stated herein or-to-such other nddress as Lender may designate by notice to-Borrower as
- pravided herdin. 'Any fiolice provided for in lllis insn:mem or in the Nou: shail be deemed to have bccn gwen to Bormwcr or Lender when gwen
: in r.he manner de.shnated herem.- ; :

) TP
2L SULC’P.SSORb ANB ASSlG I}OU"D- JOINT AND SEVEML LIABILITY; AGENTS CAPT!ONS. Thc covenants and agreemsnts
“herein contained shall bmd a'nd ghts hereundcr sha!l inure 10, lhc mpccuve successors and assigns of Lender and Borrowet, subject to the
- provisions’of . p:rlzrnph e’ bcrcof -All‘covenanits and agreements of Borrower shall be joint and severai. In excicising dny rights heréunder or

_tahn; any agtions- -provided-for herein,: Lendur may act through its employeds, agents or independent.contractors as authorized by Lender. The
- captions and | hendmgs of- the p&:ag:aphs nl‘ this Instmment uare for convenience only and are pot w0 be used 1o amerpr:t or define. the provisions

hemol‘, J N B

. . o T L N R

- A%, UNIFORM. MULTIFAMILY INST, RUMENT GOVERNING. LAW- SEVERABIUTY. This form of- mulﬂfamily instrument comhine.s
/- uniform covenants for natipnal:use:and- non-um!orm covenunts with: limited varigtions by jurisdiction 1o constiliste = uniform security instrument
wnnns real property. and related; ﬁauues and-personsl propeny. - FThia Instrument shall be governed by the law of the jurisdiction in-which the
- Froperty is located. . In: the eveni thal any peqvision of this: Instrument ar, the Note conflicts with npphcable law, such conflict shall not affect other
B provmqm o[ ﬂm lnurumem or-ihe Note w!nch can be pvcn effect: vmham tbe or-nﬂ:cunz pfovuwns. and 10, dus end the provisions of this

“(page S of 8 paw)
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UNOFFIGIAL COPY
- Nog-Unifarm Covenants. Borrower.aind Lender further covenant and agree as follows:

7. ACCELEIATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, including, but not
I d 1o, the co nts (o pay when due any sums secured by this Instrument, Lender 21 Lender's option may declare all of the sums secured by
this Instrument 0 be immediately due and pay.ble without further demand and may forcelose this Instrument by judicial proceeding and may
invoke any other remedics permitted by applicable law or provided hercin, Lender shat! be entitled to collect afl costs and expenses incorred in

" pursuing such remedics, including. but not limitzd to, antorney’s fees, costs of documentary evidence, absiracts and nitle reports,

8. RELEASE. Upon payment of all sums yecuted by this fnurumeant, Lender shall release this Instrument. Borrower shell pay Lender's
reasonable costs incurred in releaning this Insimiment.

9. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hercby waives all right of homestead exemption in the Propeny, I
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or ttle in the Propeny subszquent 1o the date of this Tastrument. except decree or judgment creditors of Borrower.

3. FUTURE ADVANCES. Uson request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by

Lender, may make Fuiure Advances io Borrower, Such Futopre Advances, with interest thercon, shall be secured by this Instrument when

evidenced by promissory notes stating that said rotes are secured hereby, At no time shail the principal amount of the indebtedness secured by this

Instsuament, nmiﬁdmuwdvamd in accordance herewith (0 proiect the security of this Iastrument, eaceed the original amount of 1he Note
) plus the additional sum of US § .None

IN WITNFSS WHERECF, Borrower has executed thm Instrument or has caused the same to be executed by its representatives
thersunto duly authorized.

Borrower's Address:

14?57 Langiey AvEes Doltbﬁ, IL. 60419

15119 Haughl:ou Dr., So. Eolland, IL. 60473
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