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a/  HorBwer CLARENZE R, PR!TCHARD o ' -

THIS MORTGAGE (“Securily Lteument®) is given on the 1th day of Augusl, 1994,
The mong.a"ur is CLAREMCE R PRI'H HARD AND MARLENE M PM’I\,HARD HES WIFE
(“Bor'owcr“)
Thus Su.urm lnslmmuﬂ s given o ‘\CCUBHN', MORTGAGF: CORPORATION A LORPORAT!DN which is

" organized and exisiing under the laws of 1he Stale 47 TE"(AS .mc. whml, i drcv. is 12377 MER]T DRIVE' #6000, P, O
BOX BOK08Y, DALt AS TPXM 75 ’il ' .

Can

' ' ’ ' ' o {“Lender™),
‘3”rruwu owu Lendér the prmu; sl »um of ()Nl' LU'H)RI-D iy l'Y THOUSAND um! NOOD-----Dnlfars

(1.8, $ 150, GUR.00). This debi is vmknud by Burmwu s ot dimed e same dare as this Su.unly Instrumt.nl (“Nm "),
whu.h prm'uh.s for monthly payments, with the lull ds.hl. i not pand Gudier, dud and payitble on ’seplunlnr L, 2001, This
Sceurity Jnsipament secures g Lcnd”r (.z) the repauvment of the debevidenced by, the Note, with interest, and afl
funewils, exiensions, and modifications of the Note;, {h) the p‘wmc.nl af i wther. sums, with injerest, advanced under
piriigruph 7 1o protect the seeurity of this Sceurity. Instrument; wid (o) the perdorminee of Borrower's. cnenants s
agreements umder this Sceurity Insirument imd.the- Note, - For this PUIPIL, Bamthbwer does hereby mongige, grant .md
convey 1o Lender tie Tollowing described property located in COOK County, tlinois

- SEE LLL-AL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF -
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" Loan No: 02428332 SR Datat (D 140

“ 5. Nazied or Property ll'hl.ll'lnlll't. B{:rruwu shull keep the 1mpmvuncms now existing or herealter erected on

e Preiperty insured pguinstloss by fire, hazards included within the term "extended covernge” nnd any other hazeds,
meliding floods or Tooding, Tor which: Loender-requires-insurnnee, This insurance shali be maintuined in the smounts and
tor the puriods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower. subject
to Lender's approval which:shullnot be. -unreasonably withheld.  IF Borrower fails to muintain coverage described abave,
Lender may, at-Lender’s option, obtain coverige. o protect Lender's rights in the Property in accordanice with paragraph 7.

- All insurance policies and renewals shalt be acceptable 1o Lender. and shall include a stondard mortgage clause.
Lender-shall have the right 1o hold the: policics and renewals. I Lender requires, Borrower shall promptly. give. to Lender

all receipts of -paid premiums and renewal notices. I the event -of loss, Borrower shall give prompt notice to the

msurance currier and Lender, Lender may make: proul of loss il not ade promptly by Borrowsr, - e
Uniess Leader and Borrower. othenvise igree in wrmnb, insurance procesds shall be applu.d 143 rcsloranon or
repair of the, Property damaged, i the restoration: or repair is coonomically feasible and Lender’s m..cunly is not lessened.
i the restoration or repair is -noi ecoromicilly feasible. or Lender's security would be lessened, the insurance procecds
shall be applicd 1o the. sums. secured by this- Security Instrument, whether or not then due,, with any exeess paid to
Borrower; IF Borrover abandons the Property, or does not apswer wnhm 30 days 2 sotice from Lender that the insueance
carrier his - offered 4G settic o claim, then Lender, may golleer the insuranee proceeds., Lender may use the proceeds 10
repair or restore WG Ploponly on 1o piy. sums. su,un.J by thzs Security Instrument, whether or npt then due.. The 20-
dity puuid will.begin waer. the nolice is. given,
, Unless Lender and Barrower othenvise, .:g,ru. in. \\-nung. dny zsp,)hull.nn of prmuds o pnnup.z[ shald not extend
or postpone. the due date oF 1 mosiil: ly p.wmml» referied 1o in puragraphs Land Y or t.h.m;,c the amount ol the
puyments, I under poragrapit 21 the Properniy is, sequired by Lender, Borrower's right to, any insurance policics and
proceeds a,\utum. [rom. damagc 1o 1h" Prnpuly ]mur W the .uquuxnu)n \h.ul pass (0 Lender 1o 1he exient ni the sums
sewuredd by ihis Scearily Instrumen maedately prior o he acquisidon.

6. Ocenpimey, Preservagion,. :\l.uf'“u.mu: und Protection of the 'r npu Ig, limnmvur's I,mul Apphuumn'
Leuseholids,  Borrower shall aceupy, ustablish, and use the Praperty as Borrower's principal residence within sixty diys
alier the L;\L‘uillun of this Sceurity Insirument, and shall continue jo, uu:upy the, Prupuw as Borrower's principad residence
loratdedst one vearaler the dine of peeupaney . ur less Lender otherwise agrecs in writing, which consent shal not be
UnFCSOmbly withheld, or unless nlc.nu.mnj, circumsances oxist which are beyond Borrower’s eontrol.  Borrower shall
not destroy, d.mm;,u of impair the Pf operly, allow th Froperty to dcu.nurdu. or commil waste on the Pmpuly
Burm.vt.r slmll hu in Ubf.lull i any, lurluluru m.lmn or _broceeding, whuhu uwl or-eriminil, is hq,,un that in
CLenders good fitiih judgment, could result i forfeiture of e Praperty or. uthuwm maderially impair the lien
- erealed by, !hn Security In\.m.xmk.ml or Lenders seeurity intelest . Borrower muy cure such a defuult .md reinsate,
as pmwdid in patigraph 18, by causing the aciion or prm.u,f’ o 0 be, dlxmlf%d with @ ruiing that, in Lu.ndt.rs
goud {uith dclumm.mun. ]‘rLLludt'\ torfeiturd of thd Borrower's intérest in the’ ‘Properly or' other maierial
impairmeril of the ficn created by this Security Instrument or Lender's seeurily interest.  Borrower shall wlso be i in
default if Borrnwu “during the !o.m .lpp!:c.huun process, gave malerially fulse” or inaceurate ‘information “or
slmuans 0 Luulu for fiiled 1 prm-uk Lender with any maierial infor mdnon) in connection with the loan
mduuul by the Nule, mc.fuﬁn*;, bui not ' limiled 1o, rc.pmcnhmunq contraing” Borrower's ou:upzmcy of the
Prnpuly ds a prindipal résidence,’ “if thns Sucuntv Instrument is on'a leaschold! Borrower shall comply with all the
provisions of 1he Jease, I Borrower ‘nqu:ru ILL Tile 10 e Pro;ncrly. 1he Jease hotd :md 1hc ICL Ull(.. \h;lll nol
mcr;,c.unlm Landu SpFees 10 lhn. merger in’ wmmg.

‘ "}’,L I’rulu!iun nl l.ulder Ru,hla in the Pi ‘opt:rly. Al Borrowu fails u) P forn the u)vt.n.mls and

dyu.mt.n 5 umhnnc.d in’ this Suunly ln\lrumcm or lhereis a legal prt‘t.cudmg, tharnog ubmﬁcmtly ‘ffeet
- Lender’s u;,h:« in“the Prupuly {sudti'as @ prnwcdm" in h.mkrupiw prubalu for’ ct)ndcmn.mt‘.s ar forfeitire or 1o
, minru liws or rLLul.uum\) then Lender may 'do and pay [ur whufever I8 netessiry 10 protéds the vatue of the
i’rupurlv u~d Lender’s wights in the Property, Leiider's dctions” may include paying any sums seeuréd vy i lien which
hays' prmruy over this' Secerity Instruiment, Appearing ik courl, paying reasonable attorneys” fees and cntering on the
Prupuiy iu make” I'Lp nrs; /\Ilhnudh Lcmk.r mag i '.d\c action under llm p.lr.lur.xph 1. Lcndu dou ol Imvu {1 do
S,

Ary wriiounts dishursed hv Lcm‘u,r under this p.lr.wr.lph 7 shall bLLUlnC |ddinunu. dth ol Burrnwcr secured
by 1his Seturity Insirument. Unless Borrower nd Lender agree o other werms of payment, these amounts shid)
bear interest from i date of dishdrsement at the Nnu, rile dnd shall be’ pavable, with interest, upon notice from
Lender 1o Burruwcr rcquu sling puytent. o

8 Mad tg,u;,e laswreance. I Lender rcqum.d mureg:u’c insurance as a condition of m‘zkmg, the loan scedred
by this Sclurify TAStAiRERL Borrower shall iy the premiims required to maintain the mortghgesinsurance in-effecd,
I, for any reason, the morigage inturance coverage required by Lender Japses or ceases (o be in effeet, Borrower
shull pay (he prumumx fequired 1o oblain coverage Substantially cquivalent to the mortgage insurance’ prc.vmusiy
in effeers at'ii Cost subswaintinlly éguivalent 1o the coll to Burrower of the oM gage insurance prwmu\ly in cffeet,
from an’dliérnag mofgiee insurer approved by Lender, 1f substantially cquivalent mortgage insurance coverage
is“aot” nv‘u](:hlu Borrower shall-pay 1o Lender ‘cacl month a sum élual o one-twelfth of the yearly martgige
insuranee prumum being paid by Borrower when the insurence coverage lapsed ot ceased 1o be in effeet.  Lender
wull .ILLL‘pl uv.' .md ru.nn thése phvmums ws hm reserve in ht,u o morlgage- insurance, L(]a') rescrve payments
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“Louan No: 02428332 Data 1D: 140

22, Release. Upon payment of @il sums seeured by this Seeurity Tustrument, Lender shall release this Security
instrument without charge w Borrower. Borrower shall poy any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestend exemplion in the Property.

24, Riders to this Secority Instrument, I one or more riders are execoted by Borrower und recorded together
with this Sceurity Instrument. (he covenants and agreements of cach such rides shalt be incorporaied into and shall amend
and supplement the covenants and agreements of this Security Instrument as i the rider(s) were a par of this Sceurity
Instrument. {Check applicable box{es)]

T Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider _
l:] Gradugied Payment Rldu ] Plinned Unit Development Rider {7 Biweekly Payment Rider

: Bafioon Rider ] Rate Improvement Rider [J Sccond Home Rider
D'Olhcr(s) [specily| RIS L

By StGNpaG BELOW, Borrower accepss wid agrees 1w the terms and covenants contained in dhis Sceurily
bostrument and in (ny sder(s} executed by Borrower and recarded with i,

ﬂc Mg /. {J{/J (Seal)

.................................................................................

CLARENCE R, PRITCHARD: Botrowor

ro ‘
/zé?ftécﬁw%ﬁnfﬁm{(sm)

MARLENE M, FRITCHARD-Borrowar

-Borrower

s St}

-Borrowor

[Spice Below Tias Ling Fur Ackiawiedgment] crrmimom =R T+ et et e A s b A i &

State of 1LLINOIS §
Counly o COOK

The foregoing instrament was acknowledged belore me this l diry ;)(/X)\r\ﬂ\ Ju»-,-i . WO\\JL by

CLARENCE R. PRITCHARD AND MARLEM‘ M. PRIT C‘HARD L\\Q el \K—.

CM

"OFFICIAL SEAL"
CATHERIME HOLLOWAY

NOTARY PUBLIZ, STATE OF ILLINGIS
MY COMMISSION EXPIRES 6/11/97

(Pristed Name)

~Lany
My commssion expires: G C\

Form 3014 9/50 [Page 6 o § payes)

Y
-

‘«’.
¥

Nmm ublic -

3T

tosa‘szs:z‘s"t‘:
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LFGAL DESCRIPTION

THE NORTH 20 FEET OF LOT 20 THE F.E. BALLARD’S SUBDIVISION OF BLOCK
-1 (EXCEPT THE  NORTH 50  FEET THEREOF) IN OGDEN AND JONES‘

SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAIL MERIDIAN,

IR COOK COUNTY, ILLINOIS.
EARCEL 23

THE WEST 174.5 FEET OF THE NORTH 50 FEET OF BLOCK 1 IN OGDEN AND
. JONESf SUBDIVISION AFORESAID, ALL SITUATED IN THE VILLAGE OF OAK
PARX, A7.L IN COOK COUNTY, ILLINOIS.

?\h’:‘é—"; o qk\‘é-uﬁb\
' “"”"wf S foLg

Jan
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Loun No: 02428332 " :
Borrower: CLARENCE R. PRITCHARID

- BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

Data 1D: 40}

- THIS BALLOON RIDER is made this 19th day of August, 1994, and is incorporated into and shall be deemed to

" amend and supplemen: the Morigage, Deed of Trust or Decd 1o Seeure Debt (lbsac "Sccurity Instrument”) of the same
date given by the undersigned (the "Borrower"} 1o sccure the Borrowers Note o ACCUBANC MORTGAGE

ICORF:JORAT]ON (the "Lender™) of the same dite and covering the praperty deseribed in the Sceurity Instrumem and

ocated a1z : . .

’ HX} SOUTH WESLEY

OCAK PARK, ILLINQIS 60302

. . .o tProperty Addiess)

The interest rute stated on the Note 38 called the "Note Rate.” The dale of the Note is culled the *Nate Date” 1
understand the Lender may transter the Note, Security Insirumemt and this Rider. The Lender or anyone who takes
the Nowe, the Security Insirument and this Rider by transfer and who s entilled to reeeive payments wader the Nole i
culled 1the "Nowe Holder.” : :

AbDITIONAL CoOvENANTS.  In addition 1o the covenints and agreements i the Seeurity Instrument, Barrower and
Lender furtherCovenait and agree as follows (despite anything 1o the contrary contiained in the Sceurity Instrumen or
the Nole): - ) : - .

L. CONDITTIONAL RIGUHT TO REFINANCE

At the maturiry dite of the Noie and Seeurity Instrument (The "Maturity Daie”), Fwill be able 10 obliin @ new doan
("New Loan”) with e Maturity Date of September 1, 2024, and with an interest rade cqual 1o the “New Note Rate”
determined in_accordinue. with Scetion 3 below 6 all the conditions provided in Scetions 2 and 3 below are met (the
"Conditional Refinapcig Iption™). I those conditions are not met, [ understand 1thin the Note Holder is under no
obligation 1o relinunce ormosily the Note, or to catend the Maturily Dage, and that | will have 10 repay the Note from
my own rescurces or find a/lender willing 10 iend me the money o repay the Note.

2. CONDFFIONS TO OO0 -

I 1 want o exercise theConditional Relinancing Option st maturity, certuin conditions musst be met as of the
Maarity Date. ‘These conditions are: 1130 must s1ill be the owner and occupant of the property subjeet to the Scceurity
Instrument (the "Property™); (2) 1 mwsbioe cusrent in my monibly payments and cannotl kave been more than 30 days

Jate on any ol the 12 scheduled mondhly rovments immedistely preceding the Maturily Date; (3) ao lien against the
Property {except for wses and special asszssments not yet duc and payable) other than 1that of the Security Instrument
my exist; {4) the New Note Rate cannot be mare than S pereentage points shove the Note Ratg; and (5) 1 must make
it WHlCR Tequess o the Noete Holder as provadel in Section 5 below.,

I CALCULATING THE NEW NOTE RATYE, ) :

The New Nole Rate will be o fixed rate ol dmiedest equat 1o the Feder National Martgage Associntion’s required
nel yield for 30-year lixed rae mongages subject th g 6l-day manditory delivery comraitment, plus onc-half of one
ereentage point (0.3%), rouaded w the nearest one-ciphoy of one pcrccnlagc poit ((1.125%) (the "New Naote Rate”).

he required net yield shall be the applicable ret yield in/effest on the date and time of day 1hat the Note Holder receives
notice of my clection to exereise the Conditional Relinancing-Option. 11 this required net yield is not availuble, the Note

Holder will determine the New Noie Rate by using compaob ¢ inlormation. :

4. CALCULATING T NEW PAYMENT AMOUNT

Provided 1the New Note Rale as calculated in Section 3 aloec)is not greater than 5 percentage points above the

Note Rate and ail ather conditions required in-Scetion 2 abose are sapificd, the Note Hokter will determine the amount

of the monthly puyvenent that will be sofficient (o repay in toll (@)/chz vapaid principal, plus (b)) acerued but unpaid
inerest, plos (©) ull other sums §will awe under the Noie and SccurivsAastirument on the daturity Dale (ussuming my

monthly paymenls then are current, as required under Scevion 2 above), svor (he term of the New Note at the 27*1
Note Rate tn cquatl tnoathly. payments, The resalt ol this cateubstion will ¢ 1he amount of my new principul and interest

paymenl every month until ihe Now Note' s fully paid. .

5. EXERCISING THE CONDITIONAL REFINANCING OPTION .

The Note Hokder will notily me ar keast 60 Gilendar days in wdvanee of the 2dosurity Date and advise me of e
principal, acerued bot unpaid interest, and all other sums 1 am expected 10 owe on'the Maturity Date. The Note Moider
ilso will advise me thit 1 mny exercise the Comditional Refinencing Option if the conditians in Section 2 above are met.

The Now Hokier will provide my puyment record information, together with the name, thle and address of the peROn

represemting the Note Flolder that T must wotity in order to exercise the Conditional Refiuineing Oplion. 10 1 meet the
conditions of Seetion 2 above, 1 may excreise 1he Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar <kiys prior 10 the Matority Date. The Note Holder will ealeulate the fixed ﬁcw Note Rate based upon
the Federal NMotioral Mortgoge Associntion's applicable published required net yicld in effecron e dale and time of
day notitication is veceived by the Note Holder and as caleulited in Scction 3 above, | will then fave 30 calendor days
10 provide the Note Flolder with aeeeplable proof off my required ownership, occupiney and propersy ien status. Belore
the Maturity Date the Note Holder will advise me of the new interest raie (1he New Note Rate), ncw oonthly payment
amount -and o date, time and place at which 1 must appear 10 sign any documents required 10 compietc the required
rehnoncing. | understand the Note Holder will charge me & $230 procdssing fee and the costs associated with updating
the tidle insurance policy, i any. - :

BY SIGNING BULOW, Borrower necepts amd agrees o the terms and covenanis comained in this Balloon Rider.

St L b’(?/‘g (Seat)

TR PR PP PP RPTRY SOPp-pree D L P Py

CLARENCE R. PRITCHARD ~Bonower

MARLENE M. PRITCHARD- % Borrower

~~Borrower

......... et s ssasessas s ssnsssessnase { SCH )

—Barrower

MULTISTATE BALLOGN RIDER - Single Family - Fannie Mae Unitorm Instrument : Form 3180 12/89

Cw |

YOELILYE
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