UNOFFICIAL COPY

PREPARED BY AND MAIL TG' o RET LOAN # 3404021

MIDWEST MORTGAGE SERVICES INC.

1901 SOUTH (MEYERS. ROAD; SUITE 303 _‘ 94767308

ORKBEOOK TBRRACE.;IL ﬁﬂl&l

PR ET M

: DEFT-01 RECORDING - v vt 331,50
T‘DUDU TRQH ?1‘?0 08;‘31/94 1 37208

7308
COGK CﬂUNTY RECURDER

s’ 1Smali Above This Line For Recording Dats] ~

' I [Pk Cerc No.
sw@ee " MORTGAGE -

“ CTHIS MORTGAGE‘(”Smnrity Jasordent’} i given on August 24th 1934 | The Mongagm- is
BATRICTA M:" ' PATTON; MARRIED: T’ CLINTON: SULLIVAN " and THeL e e e
C'HARE:ASE .Fl.. PKTTON it SINGBE R TR i R FER IR R U e e R

RIS e Il L i R, R e

AR ?:I*L"i-'\ L A AT

('mm'mwer) 'I1us Sccumy}nsumnmus’gwenm R N RN IR
STFPAUL PEDERAL BANK‘RDR SAVINGb T T S R A
R R L S TN L . .
RN ARE L BN A

whidh :s mganizeﬂ and -existing under the-laws of - JTHE;JUNITED ‘?TA"‘ES GF AMERICR " - ang. whose
' H&hﬁﬁlg 6700 W NORTH AVEY 1 J-~--'.;;hw-tﬂ< RN AT e e L
e CHICAGD, 1:, .50535 DI e e ("w;ﬁtr") Borrower owcs Lclldcr lhc prinmpal sum of
Y ke L b in I e e I R L . ISV FEEH SR
SEVBNTY TWO- THOUSAND SIX HUNDRED & 00/100 : “nﬂAs ﬂjs $ 372 600 00 }
‘This debt s evidéhiced by Borrower's hots dated the same daw a8 thls Sccuntyfinsmnmz ("Note”), which provides for momh]y
payments, with the full debt, if not paid earlice, due and paynble on ~ September 1, 2024 . This Security
© Instrumient socives t0'Lender: (a) the repayimert of the debt evidenced by the Note; with inte est. and alt-renewals, extensions and
- modifications; (b) ‘the: payment of all othet ity ‘with interest] advanced under pamgraph 6 10 foitect the' security of this Security
Instrument; ‘and (&) the peérformhance of Borower's covenanty anil agreements undér this Secirity: ‘nstnirnent and the Note. For
this pilrpose; Bbm)wur does hcrcby mongage, grant‘ and’ convey 'to- Lénder the following descnbed property lucaled: in
COOK County, Nirois:
TRENORTH 2?'FEET ‘OR- LOT 17 AND THE SOUTH B PEET OF LOT 16 IN BLOCK 10
CIN COMMINGS AND: FOREMAN ‘RBAL :ESTATE CORPORATION  OF GOLF .CLUB'SUBOIVISION::' %
. TN SECTION 10, TOWNSHIF:32° NORTH, 'RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAR: IH|CGOK COUNTY - ILLINDIS e L L R
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L - 4 Piee, Flood and Other Hazard lnauram:e. Borrower shali insure all improvements on the Property, whether ow in . -
A exsstmce or suhscquenﬂy erceied, agaitist: any hazards, casnalties, and contingencies, including fire, for which Lender requires
" jnsirance. Thiis insurance shall be maintaincd in the amounts and for the periods that Lender requires. Borrower shall also insure
)t iinprovemenis on’the Property, whetlicr fow iy existence or sibsequently erectad, against Joss by floods to the extent required
b the Secretary. Alllnmweshallbemmed WLmMMMWovedbyLendcr “The insurancs pohmesmdany rcnewals
shallbc helﬁ by Lmdu and s!udl mc!udc fms payable clausas m favor of and m a t‘erm acceplableto Lcnder o

In ﬂle event of loss, Bormwurshéll gm l.mder muned:aw notice by mml Len:!er may make preof of !oss 1f not made
pmmp:ty by ‘Barrower. Each' insurants cithpany: concerned is: hereby anthorized: and ‘directed 16 make' payment for such-Joss
directly 10 Leader, insicad of to Borrower ind to Lender jointly, Al or any pan of the insurance procceds may be applied by

© Lénder ot its’ option; either @) o' the: teidaction. of the indeblodnéss’ under ‘the Note and this Security Insrument, first to any
' Beliriqoent anoulits‘applicd if the order in paragiaph'3; and then o' prepayment of principal; or (b} to' the restdration or Tepair of
the: damiaged Property. Any application of the’ proceeds to the' principal-shall notextend or postpone’ the dug date'of the monthly
payiients:which: life #otered 10:in’ paragrapli’2, ‘or:charige the amowdit‘of such paymenis. ‘Any excess insurarice proceeds over an
L ashiount required o pay a" outsmduig mdebiedﬂess nm!er the Notc and dns Secunty Imimmenl shall bc pmd to lhe cnnty legaliy
o eutttluimmm ity e | AR S
. e T .‘..--_" "-!-‘f’-‘\'-"""‘ Y TR . .,.;,“.1,._ . .

In ﬂv‘ el of! foreclosu ©oof this Secirity: Insn'ummt or' mher tmnsfer of fitle 1o’ the' Propeny mat extmgmshes thc

mdebadﬂcss. 113 mght, title and mmw of Bixrower in and m m.m!ance polxcm m fon:e sha}l pass w thc purchascr o
"\ I8 T BN AR :|l'-l."- EE ' A

5 Occupam:y, Pmervanon. Mainten-.\ce and Protection ot the Pmperty. Burrnwer’s Loan Applicatinn, Lensehek!s
Borrowes: shalk-¢iicupy’ cstablish, and iise tve Troperty'ss Borrower's principal residence within-sixty days after the cxecution of
this- Steurity Instr(mient and shalt.continire 10'0ce'spy the Property 'as Borrower's principat residence for at least one year ‘afier the
datc of Decupancy, wiless: the' ' Secretary - deterniines this mqmremmt will- cause “undhie “hardship for Borrower, or unless
e:umuaung 'cirtufisiances exist’ which™ are Dieyona 7% rawer's: contfol. Borrower: shell ‘aotify Lenders of ‘any’ extenuating
circumstinces. Botrower shiall'itot commit waite or deshisy dwnige of substantially clisnge the Property or allow- the Property 1o
detcmmtc reasondble wear and toar éxcopted: Lsnder iy inspess the Propeity if the'Property is vacant or abandoned of the Joan
is in defank, Lender may take réasbnable sction 10 protect and trescrvo such vacant of'abandoned Property. Borrower:shall also
be in defuuli if Borrower, during the loan application process, gave ‘naterially false or inaccurate information or stalemenis to

. Lender (or failed td pmv:de Linder with dny Risterial'information) in'coraection: with'ific‘Toen' evidénced by the Note, including,
but not Kimited 1o, | fepresentations ‘coriceming! Borrowdt’s octupancy of the Property ai'a ‘principal residence: 1 this Security
Tnstrumenf is’ on' 8 deasehold,’ Botrower 'shall‘comply with”the provisions o ‘the leass, If Borrower dcquires fee title to the
Pmperly, the Icaschold and fcc utle shall not be m.e:ged unlm Lcndu' agrccs o the prcs qcr m wntmg

6. Chargwto Bbrmwcr nnd Pmtecﬂon hl‘l.cnder's Rtghtsm lhe Pmperty d ‘anwes shall pay all' governmental -or
municipal chacges, fincs and impositions that are not included in paragraph 2. Borrows: shall pay these obligations on time
directly to the etitity” which is awed the paymem. If faiture io pay would adversely affect Lendei's mtcmt in me Prcpcny, upon
Lender's rcquest Bm‘mwer shal} pmmpﬂy ﬂu'msh to Le.ndcr mcxms evldcncmg thwe payments o

_ If laonowu fmls to make thcse payments i the' praymems mqmred by paragraph 2,00 fzuls to 5_-::1'0' a.any mher covenants
#nd agreements conuuned in this Sccunty ]nsmnnenl. or therc is'a legal proceeding thar may‘significantly sifret Lender’s rights in
the Property’ (siich aif s procecding iin’ banketipidy, o' condémnation ‘o to enfarce lawd or fegulations), then Lender may do and

pay whativer i€ wectssary 10 piotect the value bf'the Propecty and Lender's rights ‘inithe' Property, inclidinig jvajment of taxes,
hazard | insurance and mhcr uems mentioned in paragmph 2
. l o

Any amouris d:sbmcd by!.endcr under ﬂhs paragraph’ shall bécome an additionial debt of Borrower afid be secured by this

- Security Instritment; Thase amounis shal! bw‘ miczest froat Lhe dauz of msburscment, at Ihc Notc mtc, and al the opnon of Lender.
shallhczmmaﬁatclylhwsndpayable ‘ SR "

7. Cunieunnliun. The' pmceeds of any aw:ml or clalm for dmuages. dmsct o conseqticnunl in connection with any @{
condemnition or uthcr taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned qnd

-~ shall be'phid to Lendet’ to-the extent of the full ainount of the indebtedness that remains unpaid under the Note and this Sccuntyc*:.
Instrument. Lender shall apply sich proceeds to the seduction of the indebtedness under the Note and this Security Instrument, A~ 5‘ 28
first &5 By delinguent svouhis apphied inithe’ ‘Order provided in‘péragraph 3 and then 1o propayment of principal. Any apphcauong ':r
of lhc prccecds 10 thc pnncnpal shall r.ot exu:nd ur pnstponc thc duc dm., of lhe mcmthly paymems which arc referred to i3

! : R LT R S _
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Rt b8 Snccml and Auilns Bmmd, .loim amd Severul thlﬁly, Co-Signm. The covenants  and agrecmcms of this

Secumy: ‘Instrument shallind -and benefit the successors and: asslgns of Lender. and Botrower, subject to the provisions of
paragraph 9.b, Borrower’s covenanis and agrecments shall be joint” ‘and sevcral Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

- Borrower's inforest in the Propeniy under the terms of this Security Instrumeat, (b) is not personally obligated o pay he sums

secured by this Sccurity Instrument; and (C) agress that Lender and ahy other Borrower may agree 1o extend,’ modify, forbear or
make any accommodations wtut tegud w lhe iem's of ﬂns Sccuruy Ins(rumem or lhe ch wuttmul mat Burmwer 3 umsem.

R NS 111 N GeRT I A LB TP

13 Notices. Any nouce w nomwu provldad for m this Secumy Insmlment shall bc gwen hy dehve.rmg it or by mailing it
by first class mail unless applicable law requmuseofanomermethod.'mcnuﬂceshallbeduecwdwmerpenyAddmsm

 any other address’ Bomrower, desicrates by notice to Lendez. Any notice to Lender shall be given by first class mail 10 Lender’s

~ address stated: herein 5i any address Lender demgnales by notice to Borrower Any notice provided fofr in um. Secunty Instmmem
' shaltbc :kzamd io have bem gwen lo Burmwer 0}’ Lender when given us provided-in this:paragraph: i :

Pl Gmrmg’ Lav: Severabihty 'Ilus Sa,unty Instrument shall be govemed by federal law and the law of the

Jumdlcutm in which ths Froperty is located, In the cvent that any provision or clause of this Security Instrument or the Note

- conflicis with applicable 12, such conflict shail not affect: other provisions of this Security Instrument or the Nowe which can be

given effect without the cont'ciing provision, To 'this end the provisions of this Security Instrument ani the Note are declarcd to
be scvemhle :

15$ Borruwer’s Cf)py. Bormwcr shatt bo g:vcn onc conformed copy of this Sccunty Inslrumcnl.

16. Assxgm unt uf Rents. Borrower unconditonally assigns and mafcrs to Lender all thc rcnls and revenues of !he

" Propeny. Bomi wes imthorizes Lender or Londa" agsnts 16 colicct the rents and revenues and hereby directs cach tenant of the

Property 0 pa’ the rents i Lender or Lerder’s agsrs. However, prior to Lender's notice 10 Borrower of Borrower's breach of

© any covenant ¢ agréement.ir: the Security Instument, Gecrower shafl collect and receive all rents and revenues of the Property as
trissien for the benefit of Laendnr and Bm'rowcr This assignmer: of rents ctmsulutm ap absolute assignment md not an assignment
for addmmial secuﬁty (mty e ‘

: If I.ender gives noucc of brcach to Borruwez (a) all n:ms recais cr‘ by Bomwer sha]l bc hcld by Burrowcr as trustec for
 benefit of Lender only, 1o be applied to the sums secured by the Security istrument; (b) Lender shall be entitled 1o collect and
~ receive all of the reats of the Property; and (¢) each tenant of the Property shefl pay all rents due and unpaid to Lender or Lender’s

agent on Lcndu' s wnucn demand m lhc tenant. 3

i
‘ i R .‘ ..l“ B 4 \‘ e

Bormwer has nijt cxecutcd any pnor mgnmmt of thc rents m:d lsas ot and will not perform any :act that would prevent

i Le:u!er fmm mmMg 1ts nghls under thls pnragraph 16

ORI ERRTE =

I.mder shall noﬁ be reqmred T upc-n. ml:e comml u{ or maintain the Propmy hel‘m\. <t after giving notice of breach to

Bom’wa However, Lender or # fudicially appoinited receiver may do 20 at'any time there is a bicach ‘Any application of rents _

shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmer o7 rents of the Property
shall lermmate when t.hc debt secured by thc Secunw Instmment is paid in full,

~ NON-UNIFORM CO v'EN AN‘I‘S Borrower and Lender funher covenant and agreg as follows:
17, Foredlosure Procedure, If Lender requir;zs ammediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not Iimited 10, reusonable attorneys’ fees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to Rorcower, Borrower shall pay any recordation costs.

19. Waiver of Homestead Borrowcr wawcs all nghl of homestead exemption in the Pmpcny
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