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Mhormnlndmdaxhﬂmvm‘arﬂuhwd THE UN#TED STATESOFAMERICA aruwhoseaddmh
1050 WEST HLGGSNS ROAD, ~HOFFMAN ESTATES, 1L .60195: : ("Lender')
memmlmmpﬁ“”o.n Gne Hundred Twenty Two Thousand Du]]ars and
nollﬂﬂ ‘ ... Dolars(US.$122,000.00 ). Thisdebtis
' Bonower’s note dstad thei & me date as this Securlty instrument ("Noie?), which provldas jor monthly
'Pynwnll. hmwdabt.lnotpaldeadlerdvundm eon September 1, 2074, ThisSecurty
natrument seciras 10 Lender: (a) the repaymeit J the det evidenced by the Note, wih Intereiit, and all renewals,
extensions and modifications of the Note; (b) the Lo ~ent of all other sums, with interest, advanced under paragraph 7
~ to'piotect the secutity o4 %<5 Security Instrument; and (c)2ha performance of Borrower's covenants and agreements -
under e Security mstrument and the Note. For this pu noss, Bonowerdoesherebymongage. wntandcorweyto
Courey, B T Pty SO ’ 2

" Legal bescription. S L - ‘ .Qn}‘j'; RN

.J

i-;fI.ot 21 in Block 4 in Country Grove Unit 2 bemg a SUbleISlO!‘l of
- part of the West 1/2 of the Northeast 1/4 of Fractional Gection -
19, Township 41 North, Range 10, East of the Third Principai
'-‘fl-Handian, Excapt the East 20 Acras thereof and Except that par¢
ralling in Schaunburg Road in cvok COunty, Illinms

n7 13 3n1 uu . | |
' whlchhasﬂmaddressol lza LEN.DX caunr scu“luu"uuae
Irllnois 60193 (‘PropertyAddrBss‘). Co ‘ R
mnoad-l =

, TOGETHEH WITH a!l the Irnprovetnoma now or haraafter mcfed on the propany. and all easements, o
" appurenances, and fodtines now or hereafter a part of the’ propeg Al replacements and additions shall also be -
_ covarsd by this Security Instrument. All of the fixegoing is ref 1o In'this 5ecurlty Instrurnent as'the "Property

. BORROWER COVENANTS that Borrower i lawfully salsac of the estaie hereby conveysd and has the right to . -
mortgago ‘grant.and convey the Propertyand that the Property ls unencumbered, except for encumbirances of record.

Borrower warrants and will defend generally the tiﬂe to the Properiy agalnst all claims and demands, subject to any
ancumbr:ncea ol racord
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© " Allinsurance policies and renewals shall be acceptable 16 Lender and shall inclixde a standard mortgage clatse.
Landiér shalk have tha right to hoki the poficies and renewals, I Lender requires, Bomrower shall promptly gve 16 Lender
2l recelpty ol pald premiims and renewisl notices. in the event of Joss, Borrower shali:give prompt natice tothe
Insurance. carmier and Lander, Lander may make proof of loss i not made promptiy by Sorrower.
- EnUntess Lender and Borrower otherwiss agree In writing, insuranco proceeds shall be applied 1o restoration or repair
- ol the Property damaged, ¥ the rostoration or repelr s sconomiicaly feasible and Londer's sacurity la not fessened. if the
restovation of repalr is nal economically feasible or Lender’'s security would be lessenad, the Insurance proceeds shadl

S Gt
- ¢ 4

' be appllad:tathe sums secured by this Security Instrument, whether of.not then due, with any excoss paid 1o Borrower.

i Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance cartier
 has ofiered ﬂrm adﬂfgw Londer may mﬂgl%mmmoda Lender mv-um?.tge pr%:”e%%g, repair
or resiors the Praperty or 1o pey sume sscured by this Securky Instrument, whether of ot than due. y period
1+ Uniees Larv’ v and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
* postpona e due &3 of the monthly ;aymwm referrad to In p’mgragmat and 2 or change ths amount ofthe - . -
payments...f under pan graph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
procesds resuling irom Jamage to the Propernty pricr 1o the acqulsition shall pass to Lender to the extent of the sums

. sacured by tis Securky irrvment immedietaly rior 10 e soqulon . |- ¢ .

i, Cetupency, Pressrvedo ., Maintnencs and Protection of the Property; Borrowsr's L.oan Application;
Leacoholde. - Borrower shal ouorury, sstabish, and Use the Property as Borrower's principal residence within sixly days
- aitor the execution of thia:Security insswaent and shall cominue 1o occupy the Property as Borrower’s principal
~ resldence for at least one year alter bxe 0.t of occupency, unless Lender otherwise agrees inwriting, which consent
shall not be unreasonably withheld, or uniarz Sxenuating clrctimstances exist which are beyand Borrower's conirol,
Borrower shail not destray, damage ot knpalr the Property, aliow the Property to deteriorate,. or commit waste on the -
Property. Borrower shall e In default i any faiied ira action o procseding, whether civk or criminal, Is begUn that In. .

- Lender’s good fakth judgiment could result in forieiure 5t the Property of otherwise materially impair. the lien created by
~ this Sacurity Insirument or Lander's secuiity interes?. Zorrower may cura such a default and reinstate, as providad in
paragraph 16, by causing the action or proceading ic be ;’:;missac}, with a rufing that, in Lender’s good faith
determinatior.; preciudes farfelture of the Bomower's imerest in the Propenty or other materiat impairment of ihe fien
created by this Secusity Instrumant or Landar’s security Inte e#.. Borrower shall also be in datault i Borrower, during the
loan application process, gave materlally faise of inacctirate infarmation or statements to Lender (or failed to provide
Lencior with Any materiel |nformation) in eanection with the loas: zvklenced by the Note, including, but not imited to,

ipresentations concoming Borrower's ocoupancy of the Property a2 # printipal residence. I this Securty Instrument is
on & leaseliok, Borrower shall coinply with-alt tha provistons of the lasza. If Boower acquires fee tile fo the Property,
-~ theleasshold and tha fee thle shall not merge unless Lender agrees to the mergerinwrking. - =

.- 1. Protaction of Lenider’s Rights in the Property. If Borrower falle 10.perinsin the covenants and agreements
* contained In this Security lnstrument, ot thare is a legal proceeding that may signitcartly atfect Lender’s rights in the
Fropeity (such as a procaéding Irs bankruptey, probate, for condemnation or forfelty;zo o7 1o enforce laws or

regisations), then Lender may do and pay for whatever Is necessary to protact the valugcf the Propernty and Lender's ,

rights In the P,rbnenw!eenﬂu)... o 3 actions may include paying any sums secured by allen hich has priosity over this
 Securty Instriment, appearing In cour, paying reasunsble attcrmays' feiss and entering on ‘he Property to make” )
repalrs. Although Lender may take action Linder this paragraph.7; Lender does not have to ausr. e

* Ay qinounts disbursed by Lender under this paragraph 7 shal become additional debt of Borirver secured by 3
tis Securkty Insttiment. Unless Borrower and Lender agree to other terms of paynent, thesa amolets chall bear -~ G
intereat from the cate of disbursement at the Nofe raté and shiall ba payable, with iniefest, upon notice from Lender to 2}

P R T

. . . _\. » '.”I' ' m
.8, Morigege neursnce. f Lender required friorttiage insirance as a condhion of madrig tha loan secured by this
Sectirly Inetrumerit, Bonower shall pay thi premhima fequired 1o maintain the mortgage nsurance i effect, !f, for any
reescn, the mortgage inaurance coverage recuired by Lender lapses or ceases to ba in effect, Borrower shall pay the
~ premiums required 10 obiain coverage subistartialy ecrivetent to the morgage hsu‘ranc;’)reviously In effect, ata cost
ubatanialy squivalent to the coet to Bomiwer of ihe mortgage Insurance previously In effect, from an alternate

- montgage insurer upproved by Lender. i sibstantially equivalent montgage insurance coverage Is not avalleble,
Borrower shat pay to Lender sach month a sum equal to one-twellth of the yearly mortgags nsurance premmium belng
paki by Borrower wher the Insurance coverage lapsad or ciased 1o-be In effact. Lendar wit accent, use and retaln these
paymionts as & loes tesarve in llsu of mirgage insurance. Loss ressrve payments may nolonger be required, atthe
option of Lender, i martgage Insurance coverage (n the amount and for the period that Lender requires) provided by an
. Insurer. approved by Londer again becomes avaiiable and is obtained. Bomower shall pay the premiums required to

malntain mon insurance in effect, or 1t provide a {oss reserve, until the requirement for mongage insurance encs

' any written agreement between Borrower and Lender or applicabledaw, & . . - - ..

. ,“’_‘_\y:_.”.._,”‘ R PR LY AR PO SO TSRS
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NO. azass'

sa"ured byﬂrhSocurlty instrument. However, this opﬂonshan no! be axercisod by Landar i exercise s prohibnad by
fedaral law as of the date of this Security Instrument.

- H Lender axercises this option, Lender shall give Borrower nolice of acceleration. The notlce shall provide a petiod
* of not less ther: 30 days from the date 1he notice 18 deliverad or malied within which Borrower must pay all sums secured
by this Securlty instrument. If Borrower falls to pay these sume prior to the expiration of this period, Lander may invoke

. any romedias parmittad by this Security Instrument without further natice or demand on Borrower.

" 18. Bowower’s Right 10 Reinstate. f Borrower meets certaln conditions, Borrower shali have the right to have
) arﬂorcerrm of this Security instrument disccrtinued at any time pricr to the earlier of: (a) 5 days (or such other period
A nppllmhle law ma apecﬂ'y for reinstatement) before sale of the Property pursuant to any power of sale contained In
or (b} entry of a judgiment enforcing this Security instrument. Those conditions are that
Borrmrer (a) pays Lendor sums which then would be due uinder this Security Instrument and the Note as if no
‘scceleration had oceired; (b) cures any defiault of any other covenants of agreements, (c) pays all expenses incurrad
- In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the len of this Security Instrument, Lender's rights in the Propamf and
Botrower's obligat'an to pay the sums securad by this Security Instrument shall continue unchanged. Upon
reinstatement by, oo rower, this Security instrument and the obligations secured heraby shail remain fidly effective as if
no aceoier:l;on had ocrured. However, this right to reinstate shall not appiy in the case of accsieratiun under
- 10, Sale of Nolw; Loz o Loan Servicer. The Note or a: partial interest ln the Nota {toge!her with this Security
. rns:rumont) may be sold ot o7 more times without prior notice to Borrower. A sale may result In a change In the entity
- {known as the "Loan Servicer') 1*8! coliects monthly payments due under the Note and this Security Instrument, There -
8lso may be one of mhore chanpe': o the Loan Servicer unrelated 1o-a sale of the Note. If there s a ciange of the Loan -
Servicer, Borrower will be glven writteri notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and ati2ieu3 of the new Loan Servicer and the address 1o which paymaents shouid be
rnadm The notice will slsa contain any othe: inlormation required by applicable law.

20. Hazardous Gubstances, Borrowsy shvil nol cause or-permit the presence, use, disposal, storage, or release of
: Hluld Substances on or In the Prapevty, Borrower shall not do, nor allow anyone else to do,-anything affecting
tho Prop«ryﬂru is In viciation of any. Envirorimen 12 ) aw, The.preceding two senitences shall not apply 1o the presence,
use, or siorage on the Froperty of smali quantities o [1azardous Substances that are generaﬂy recogn!zad to be
appropiiate to normal residential Lses and 1o-maintenarv.e o! the Property. -

Borrcmor shat pfompt!y give Lender wikten notice of ary Jvestigation, claim; demand lawsulit or olhar acrion by
cry aqenr'y or prlvate party Irwomrg tha Property and any Hazardous Substance or
. Erwh'onmm Law ol' h Borrower has tictual knowladge, it So;iower learns, or Is notifled by any govarnmenml-g
reguistory authority, that-any removel-or other remediation.ol any Fe~ardous Substance-affecting the Property is S
necmary Borrower shall promptly take all nacessary remedial actions Ir, accordance with Environmenta! Law.

' Ag used In'this paragraph 20, "Hazardcus Substances” are those siibs/aricas defined as toxic or hazardous
substamn by Environmental Law and the:lollowing substances: gasoline, i:2rmsens, other flammable or toxic @
" petroleum products, toxic pesticides and herbicides, volatile solvents, materialy cr.ntaining asbestos or fonnaldehydaw ‘
and radloactive materials. As used in this paragraph 20, "Environmental Law” meeis federal laws and laws c-l the
jurisdiction where the Property Is located that relate to health, safety or environment| piotection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agroe a2 ollows:

© 21. Accelerstion; Remacies. Lender shall give notice tc Borrower prior to acceleration lollowing Borrowor s
breach of any covenamt or agreament in this Sacurity Instrument (bul not prior to accelerrisc:s under paragraph
17 unloss ble law provides otherwisse), The notice shall amcuy {n) the dehult {b) taz »2tion requiredto - .
cure the ult; (c) a dats, nol inss than 30 days from the datet notice is §lvan to Borrows . b which the
. dofault must ba cured; and (d) that faiiure to cure the default on or before the date specified inthe nolice may -
~ resuil in acceleration of the-sums sacunsd by this Security Instrument, forsciosure by Judicial proceeding and
sals Of the . The notice shail further inform Borrower of the right to reinstate after acceleration and the
right ¥o assert in the forsclosure proceading the non-existence of a default or any other defense of Borrower {0
acceleration and forectosure. if the defsult is not cured on or before the date specified in the notice, Lender al its
ophion mey raquire immediste paymant in full of s sums 2ecured by this Security Instrument without further
demand snd mey. loreciose this Security Instrument by kudicial procesding. Lender shail be entitied 1o collect all
npanses incurred in punuhg the remodies provided In this peragraph 21, including, but not limited to,
mmwmmya feos and costs of title svidence.

22. Relassa. \ipon paymen, of all sums secured bythis Securrty Instrument, Lender shall release this Securﬂy
Instrument without chirge 1o Borrower, Borrower shaﬁ pay any recordaﬂon costs, -

' y :23 \'lalvorbﬂ-iommm Barrm walvas o rlght of homastaad exemptlon inthe Properry -
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