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G.L. MORTGAGE CORP.
11346 SOUTH CICERO AVENUH
ALSIP, TLLINUIS 60658
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MORTGAGE

THIS MORTOAGE (*Secianty Instruwont®) is given on - AUGUST 24, 1994 - The mortgagor is

BUREL EDISON
AND NONA R. EDISON, HUESBAND AND WIVE

{"Borrowor™) This Secunty Instrinment 18 gives e
G.L. MORTGAGE CORP.

which is orgnnized and existing under the lows of THE 8TATY OF ILLINOIS » ind whoke
address is 11346 SOUTH CICERO AVENUL

ALSIP, ILLINOIS 60658 Lender®), Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FIVE THOUSAND SIX HUNORED

AND 00/100 Dallars (U.S. § 125,600.00 ),
This debt is evidenced hy Horrower's note duted the same dale as this Secorily Instroment (*Note®), which provides tor
monthly payments, with the full debt, if not paid earlier, dus amlb puyable on CRPTEMBER 1, 2009

This Security Instrument secures 1o Lender: {u) the cepuyment of the debt evidenced Ty dneNote, with interost, and all renewals,
extepsions and modifications of the Note; (b)) the payment of all otker sums, with interess, advanced under paragraph 7 to
protect the security of this Security Instewment; and (c) the performince of Bortower’s covpiunts and ogreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grint and ronvey o Lender the following
described propesty located in- COOK County, {Hlinois:
LOTS 45 AND 46 I[N BLOCK 2 IN WASHINGTON HEIGHTS SUBDIVISTON OF THE

SOUTH 100 ACRRES OF THE SOUTHEAST 1/4 OF SECTION 8, AND THE &LA3T 1/2

OF THE SQUTHEAST 1/4 OF SECTION 7, TOWNSHIP 317 NORTH, RANGE 1la, BAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-08-307-074-0000
25-08-307-075-0000

which has the uddress of 10202 MALTA AVENUE, CHICAGO Street, City ,

Hlinois 60643 (“Property Address*);
Tip Code
Drs 08
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Property msured agionst loss by hire, bvands wcluded withio the term “extended covernge”™ and sny other bz, mluding
floads o Hoodirg, for which Lender regeres inssrance. Thin inmirmoce shall be mamtiaed mobe smonts and for lhe poriods
that !.ender requires. The insurance carner providing the insuranee shall be choven by Horcower subpect o Lender’s approval
which shall not be unrcasonably withheld. 1t Borrower fals o matatain covernge deweribed above, Lender may, ol Lendor's
ophion, obtan coverage to profect Lender's rights 1n the Property in sccordnnce with paragraph 7.

Al tnsarence policses and renewals shadl be acceptable to Lender und shadd include a stamfard mortgige clause, Lender
whall have the nght to hold the pohicies amd reaowals, 1t Londuer rexquires, Bosrower shall promptly give o Lendor all receipts of
pait) premanms amdd renewal notices. u the event of losy, Borrmwer shall give prompt notice to the insurance carrior and Lender,
Lander mwy muke proot ol foss 1l nut mmdu promptly by Borrowar,

Unlos Lendur and Horrower otherwase agree in wnbing, insurenee procecds siudl be apphied o restorstion or repair of the
Property damaged, 1f the restoration or eepir 18 econamically leasshle und Lender's secunty is not feasoned. 1t tho restosmtion ol
tepair s nut econamiciclly fraswble o Lendet's socurity would b lessoned, the insumince proceeds shall be upplied to the sty
secured hy thin Securty [nstriment, whethor or not then due, with any oxcons pid to Borrower, 1) Borrower shandons the
Property, or does not answor within 30 days u notice trom Lender that the insurance carnior haw aflered to rettlo w clmm, then
Laendor muy colivet the instirance proceeds. Lender may uso the procesds to repair or pestore the Properly or to puy suins
ocurcd by thin Sccurty Instrument, whether or net thea die. The Wi-diy period will begin when the netiee is given.

Unlers Lender-and Bogrower otherwisg agree an wretmg, ay application ot procesds o principal shall ot extend or
postpone the duo dutd of the monthty payments roferred 10 i puragraphs 1 asd 2 o1 change the smonnt ol the payments, i
nader paragrph 21 the rozerty s acquited by Lender, Borrowor's nght W any msurance policies and procoeds rosilting tiom
dumage o the Progrerty priov o e acquisition shidl pass to Lendor to the extent of the sums socured by ilun Secunty Instetment
immuednately prior to the sequisityin

6. Occupuncy, Preservation, Sinintenance and Pratection of the Property; Borrower's Loun Application; Leaseholds,
Horsuwer shall occupy, establish, and e b Propery an Borrower's prncipal rmdence within sixty days aftor (he execution ot
thie Security Instrument and shull continee to cccupy the Froperty un Barsower's prscipal resedonice for #t laasl ono year after
the dute of aecupancy, unkass Lender otherw s agroes in woting, which consent shiall net be unressonably withifiold, or ualess
extenunting circumstunces exist which are boyony Borrower's control. Borrower shell et destroy, dumage or ampair the
Property, allow the Property to duterionile, of corsmit svaste on the Property, Borruwer shall bu in deleult 1t any lorieiture
wction or provesding, whuther civil or criminal, is begarvthat in Lender's good futh judgment could resull 1n forferture of the
Proporty or otherwiss matensily impair the ben rrosted by tins Secunty instrument or Lender's security svtorest. Borrower muy
cure such a deleull and romnstate, us provided moparagenpl 18 beocansing the action or procecding 0 he desiissed with o raling
that, i Lender's goad finth dutermination, precludes furfoiuse o the Norrower's interest an the Praperty or other muterisl
smparrment of the lien created by ths Security Instroment or Leader’s secunty infervst, Barrower shall also be in defanlt ot 07
Borrower, during the Joun application process, gave mitorially false orapacourate mtormation or stutements to Lender {or taled 3
to provide {ender with any material information) i connection with the e evidenved by the Note, including, but not limited ..,
1o, represontations concerning Borrowur's aceupancy of the Property as u principai residence. IF this Secunly Instrument is on u;* X
feanchold, Borcower shall vomply with ol the provisions ol the Josso, It Barrawer acuiren teo titie to the Property, tbum 4
loasehold und the fee e shah ot norge unless Lender agreer to the merger in writing -1 .

7. Protection of Lender’s Rights in the Property. I Borrower fuils o perform mr covenants and agreoments contaned i, -
this Security lnatrument, or thers is u legal procecding that may significently affect Lender's rights in the Property (sich as a 88
proceeding in bankruptcy, prohate, tor condemnation o forfollure or to unforce luws or regudationy), thon Landey may do lm'ﬂ"D
pay tor whatover 15 necessury 10 protect the value of the Property and Lender’s nights i the Propeny. Lendue's actions may.
wlude prying sny sums secured by a ben which hus prionty over this Security Invinument, zopamng i court, paying
reasopable wtomoys' tees wad entering on the Prapery to imake ropuirs, Although Leader may take netiorcumler tns paragrph
7. Lender does not have to do <o,

Any amounts dishurwd hy Londor undee this paragruph 7 shull boconw additionel dett of Borrowaer secunsd by this B
Security Instrument. Unless Borrower and Lender sgree to other tarms of pavment, (hese smounts shall bear inborest from the
date of dishursement 8t the Nots mte and shufl be payable, with taterust, apon notice from Lomder to Borrower recuosting
payment,

B, Mortgage lnsurunce, It Lender regnired mortgage imxurance s o conthtion of making the toan secuned by this Security
Insteent, Rorrower shall pay thy premiims roquirsd to miatamn the morigage msurance in offoct, If, for any reason, the
mortgagy Insurunce coverage required by Londer lapses or couson to be in olfect, Borrower shall puy the preminmia nequisal to
obtin coverngy substantially squivalont to the niortgage insttaenco proviowsty i elfect, at a cost subntantially equivetent to lhe
cort 1o Borrower of the mortgage insuranee previously in offect, Trons st alteraate montgege inswrer approved by Lendes. {f
subglaniially cyuivalent mortgage insumsace coverage i nol wyailable, Borrower shull pay to {ondere cach month o sum equal
one-tweltth of the yearly murtguge insursnce promuuim bocng pid by Borrower when the insurance covornge inpssd or councd o

bo in elfect. Lender wilt wccopt, use and rotin these puymonts us o foss roserve tn Hou of morigage insurance. Loss reserve
P 1081t

Form 30%4 9/90
mﬁﬂﬂu 91, Page Tof O - Mo L




UNOFFICIAL COPY 3

%4‘;* [y Wy ey ovel {1"“9%

06/6 pLOE wiod
ooy 840
Juatsu] £ILnYag sy jo pum Ao 2y o §dod paopuas auw ueatd ag [y Jamouog *Ado)) s samoung ‘9]
“BYRIAAGS Y )
pAIRap IR AJaN AYE puR JUAISY] QQURAG AIGL [0 suotkiaozd ag) IS s1q) o] uoistaosd Junaiyuoo sy notis 1aya saard
o4 UBd YoIgm MON Ayl 10 Juatunase) £ILnoag sig) Jo SU0MIA0L 10 1AG1R OU [RYS 1PUOD YOns *map apgrdrjdde q@im siaguos
AN AY) I uAnsU] K1noag Sg) o e o doisiaod £ 1B 1U0A oY) U] PARI0] s1Auadosg A gaigm W1 uonarpsunt
ay) jo M| Y pur me| [Elapa) Aq pataaol ag [jeys Jusminnsu) ARG s CANRYIUAANG tar] Tuiaaans) g
“ydwaRuand s ur papraosd v uoarF uagm 10puT 10 JAMOLIOE 0} USALT UG AARY 03 PALIAAD 3 [IRYS JUMLTLKG] A11IN00y
sy U1 Joj papraakt adou uy 1amolog o) 2ol 4G SRS Japua) SEAIPPR JOYI AUR J0 IR DB SEANPR S Japuy
o) (et swnpy oty Ag waml og eys Japur] o) aou Auy sepur] o) amou Ky saprufwap Jamosdog ssaappn 1agio Auw 10
wsaIppy Apadolg Ay 0] PRSP J ||BYS SION OY | POYA IAPIOUR Jo asn saainbas mu) Aquotdde ssaqun o ssepo sy Aq 1
Aupmu g Jo 1 Jusazsiop £y uoaatd &y [jRys Jusnuisy] IURRG SIQ U1 I0j papiatid ramosog o) AdNoR {uy SR0N ‘b
‘@oN W) sapun afieyo juaw Sedard
Aun gnoqua uowkwiead @amd v s popmay &g [ uetonpas ay) Cpedooud saonpay punjar w o ramossog o) pusuidnd
1panp ® Juypan Ay 10 a2 sopun pamo Rdiued ayy Juonper £ pungas S axEal 0 asbyd AN sapua] -tamorog
0} PAPURJAZ By 1A MIREI] Pesiand papeeIXa Yotym JOMOolIof Wos| PAKAliod Apealie sutay AU () puw iy pepiused ayy 0)
allavyd ag) anpay () K1msatau junsaeay) Ay paonpel ay (jeys a8Ieygo wrop Yons Aum (v) wetp sy parsad Ay peesxa o)
YF YW UOIIALLOD Ul paa]jon aq o) da. pagagjon safimys urop Jagio 10 jsazaun ay) eyl o8 patasdiaiin ApRuy st sy g pue
oM URO} WINMIXE S10R YAIym mR[ # 0v)a2igns St juswinasy) (iancag sty Ag pamnoay ueop oy §| sadamy) ukory vy
“JUASBO3 8 IOMOIION TR INOYHM DJON-DYLL0 JUSWIRISU] A1N03G St JO NULA) ag) 0] pImFaz i sUOIRPOWesn Suw ayny
S0 IR0 AP PUXS o aeaRe ML 1o aagio Aun paw sapua eyl sauie () pue iuawmgse] Agunoay sig) g peanass
swaw ay Avd o) pomdigo Lywucsiad you w1 (g) Lusaingsy) ARG SY) Jo Swiag ay) Japun Auadozg ay) a0 S Jamnliog
) Aeauon ptor jumad ‘afefuow o Ajuo usamisye ey sty Suneifis-on st (R) B10N SY) ANIAXD JOU S0P 1Ny JURLISUY]
Aunoag sip suSiv-00 oYM 1amo110g AUy C[RISASS PURACOE 3q Ry Siuswaeadn puw musuason s emouog (| ydeined
jo suolstaozd o) 07 123lyNs JAMOLIOF PUR JAPUAT JO SUTISSR DUR SI0SSAAONS QYL AU PUB DUIQ |]BYS JUAmNISY| Ajunnag
sy jo sjuowaasie pur SIURUAACD o "KIANIS-0) (OINQANT [RIOAAG PuR ol tpUNGG SBISSY pUR SI0SANNS 7|
Apaar 10 YT AR J0 IR
sy spnpasd 20 Jo aamm B g jou [prys Apewas 2o Jyfn fur Busiosdxa, ur Japue] Ay aotmiraqol AUV 1SAIRIE UL RIOSSASINN
¥ 10MDIOR 10 19molog dun ayl 4Q epmu pumuap AU [0 U0SWal AU (UAIRLIRU] AJUNDRG StY) £Q pAINdas swns ag) jo
UONFZILIOW KIMR asIMIAgo Jo ARG J0] A1 PUSIXa 0) A¥NJAS JO JRasUs Ul Jossasans Auw wuinBe sRmpsasord asuaustos
0) prunhol ad 0L {[RYN JARUT HAIAIUL U1 SI0SSR00NS ¥, IBM0II0Y J0 Jamolieg [RIRio ayp jo Qrjigen ag asmajes o) asado jou
[{MYS JOMOSIOR JO SAIANUL UL J08sa0nK Kue o epu Ay paymsd yuawmnaisug QUNGag i Ag pRIndas SWNS aY; Jo uonezijows jo
gonEMppow 3o uatAnd 10} Al ey o ROIKUAYT "IIAIRAY ® JON JAPUX] AF AW PIREIIY NN Janoadoy [
sy And goans o Junotow i afreys Jo 7 pum | syduiierd wop pauaas sgewSed Sunuou o jo amp ap ayg auodisod

-&Ju puajxa qou jpegs wdioutid o) spasdisd o gopraydde A Runus ul e)Fr sRtasagie JameLI0g PUR Japu SsRjuf)

“ANP U 30U JO JOPRYM FUATNINU] LIN0AG SISy pAIntey

. wﬂ-mm ay o1 3o Kpadoig ags jo 2mdas 10 uonmaoysas o) satia ‘uondo s e 'speosoad st dde pur perier ;) pezUoYINg ST IApUY]

muamﬂ $1 @00 Ay P Al SR SARP OF UNPIA 1APUS] O) pUadsal 0] S|1e] JAmOUOR CSeilowap top WD ® ajllas 10 DIRmE

1. UR Gl O} $133J0 JOUOPUOD DY) J8Y) J2MOLI0g 0) JapU] Ay 20U Jaye *J1 J0 tamonog &g pauopuegd F; Aadold ay) )
s GNP BRI AN SWNK O JOU 10 JAGIOYM JULBITURU] KRINAG §IY) Ky poanaas suris ays o) parjdds oy

s spasaod ayp tsapraord astauayio sep agudijdie ssajun 0 Junum ur aRe asiausylo JApUATT PUR AMOLIGR Narun Rulym

[

b

. ¥ a 2J0q ARIRIPALILL PAINDGS SUINK AY) JO JUNOWN alf) uey ssap 51 Susm o asojoy Aampauin A1adosd ay) jo Ar|Ra g2y e

sy a yoiym i Kpadosg oy jo Buopy eeaed B o R0 Ay U Jamasiog of pivd g jpags souspey Auy Ruom s asogsq
Almipatints Auadodd sy Jo onjra 103 1wy a1 () A4 pepratp ‘Sune 2yl aJ0jay ARIRINAUWL PAINIAS SWINS 31 jo Junows
POy ag (v} wonamy fmmopjo) s g padninur spanaosd ayr jo unows ay) g padnpas ag {rys uAalInIs) Qunaag sy
A4y paanov suins o1y Junum ur aasits aximialyio Sapuar] pur Jamoliog ssapun CRunp s alojag RIRIpauREs walnnsu| {pnsag
SIG) Ay PR SIS DY) Jo unowms ag ury) sl jo or enba s1 Zunpm sy azojey Kjemipausr {padosg oy jo angra ey
army gy gorga Ut Kpadosg oy jo Aunye mued w jo juaad ag) uf samosog 01 pisd seedxe AuR Yim A uay) Jou o Jaaym
qUAtITILRU | AIUNAAY STYL Ay PAURAaK stkns agy o payjddn oy prgs spaasoad ayy Apadaag agi jo Juim (mo) ¥ jo 1UeA3 ay) u]
sapuary 0y pred oy [jeys
pum paufissi KaIal A0 UORRUWLAPUOD J0 NAt| Ul oduB YLD Juf Ju *Apadaryg agy jo ped Kuw jo Buipm 290 Jo onEIWapYGS
AUB im uolaoduoa Ut enuenbostos Jo 1up selmuwp Joj wie o peme {uw jo speasord ey} UOTIERIIPUO) ")
‘wonoardstin ay) Jog esned ajqsuoseas Furdjisads wonsedsut ue oy Joud 10 Jo @in A ¥ AU LAMLLI0G
antd jpeys sepoa “Apedosg ag jo kuonsadsur pim todn atijaa sjquuosea) aymu A yuafe sp o Jepua] uonadiuy ¢
*ME] ajymandde Jo JOpUAT] pUR JAMOLIOE UaAM)ay Jualieain uapum AUR v SOUSDIONIE UN SPUR 20U
afudyow Joj uamadinhas s [Hun ‘aaeval sk0) 1 aptaasd 0] 10 'pPaga ui aourinsyl afwfuow vimurmn o) paanhes suinnuazd ag
Aud [ays oMo LIOg POUTRIGe St TUR JjRIRAR saweooy e Japuar Ag pascidde Jemsur uw £g paptanid (sannbaz sapuay iy
posad oy Joj puw junowy ay) ur) afieaos adurinsw afSyows §i apua jo vondo aip g *paimbas ag Jeftuo] oy Any sjuand

+




1Y Teansder of the |'u'rNQPIﬁ'iEILQ‘I|ﬁfLﬂT. QIQ\Bthu Froperty or any inferest i il

18 sobed or trunsterred (or b benchenl interest i Borrowst 15 sold or taansleried wind Bogrowet o not a et deson ) without
Lender's poior wrtton copsent, Lender may, at ity oplion, tequie tnedude payment i dolt of all soms seconed by this
Security Instrinnent. Howevor, thos option shallimm he exgrased by Leader o axercse v protabited by fedoral law as of the date

of thix Security Instrunent, - R

11 Lender exercises this optron, Lender shull give Borrowee aative of seesierstion. The notice shall provide # period of aot
less than 30 days from the date the notice is delivered or muled within which Borrower nmst pay all wams secuned by this
Sceunty Instapment. 1i Borrower fnls 1o pay these sums poor to the ekpisation of tis penod, Londer sy mvoke any remedies
pertited by this Secunty Instrament without torthes notiee o dettsad on Botrowaer,

18. Borrower's Right to Reinstate, {1 Borrower meels cortmin conditions,  Herrawer shall ave the vaght 1o fiave
ealicement ot this Secunty dnsttument discontimed ot say e peiog o the earbier ot Gy Y dayw (or sachi other perasd is
upplicable law py specdy fur gemstuterient) before salie of the Propedy pusswant o any power of sate contutned o thes
Securty Instonnent; of (b entry ol w judgment enforeing this Secueity nsteainent, Thuse condimions ste that Bortower: () prys
Lender sl sums which thers wounld he due under i Secienty lastewment and the Note aw if no secolorntion had oceurred; (h)
cures any default o any other covepants o agrevinents; (o) puys wlb expenses mcursed i entorcing this Secority Instriment,
inchudhng, bud notanaited to, reasonable altorneys® fees; und (dY takes sueh acton ax Lender may teanonghly segutre to assine
that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's obligstion to puy the sums secured by
thin Security Instrumant) shall continue unchanged, Upan reinstateiment by Borrower, this Security Instriment and the
obligations secured hereby wall semun fully etfective ws i no acceleratton had oceurred. However, this right 1o reinstate shall
nuot apply 1n the cise of accelesa ion under pacageaph 17,

19, Sale of Note; Change /48 Loun Servicer, The Note or o partisl inlerest in the Nole (ogether with this Security
Instrumnent) may he sold ome or moreimes without prios aotice to Rorrower. A sale may rosubt oo change i the entdy (known
as the "Loan Servicer”) that collects neaily payiments due under the Note and s Secanity Instrument. Thoere also oy be ome
or more changes ul the T aun Servicer unvehated Lo w sude of the Noto, Hthede icon change of the Loan Servicer, Borrower will be
grven writen notice of tie chunge in aceordaece with paragiaph 13 above and applicable lw. The notice will state the name and
wldress of the new Lonn Servicer and the wddzzssto whch payments should be made. The notice will also contun any other
wtormation required by apphicable law,

20, Hozardous Substunces, Horrower shall neddsse or permit the preseace, use, disposal, storge, or nelease of any
Hazardous Substances on or (n the Property. Bossower shall not do, nor allow anyone clse to do, anything sffecting the
Property that s 1 violution of any Eaviconmental Law, Toe preceding two seetences shall ot apply to the presence, use, or
storage on the Property of small quantitws of Hazardows Subsianees that are generatly recognized to by appropriste to nornwl
residential eses amd to maintenance of the Propesty.

Borsower shall promptly give Lender written nobive of any mvestigetion, clann, demand, lawsuit or other sction by any
governmentsl or regulatory agency or private party involving the Praperty amed any Haznrdous Substance or Environmentid Law
of which Borrower his actund knowbedge. I Bossower learns, or s notinied beaay governmental or regulatory authority, that
any removal or other cemediation of any Hazardous Substance affecting the Prosertvis necessury, Borrower shall promptly take
all necessary remedial activns i secondance with Environmental Law.

As usedd i this paragruph 20, "Huazordeus Substunces™ are thuse substances define! as toxic or hazardons suhstances hy
Envitonmental Law and the following substunces:  gasoline, kerosene, other flammble or toxic petrolenm products, toxie.
pesticides and herbicides, volatile solvents, materials containiog ushestos of formaldehyde, day) radionctive mlerials. As used in
this paragraph 20, "Environments!l Law” mwans federad laws and laws of the junsdiction waei te Property s located that
relute to health, safety or eavironmental protection, ﬁ

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree us follows: &

21. Accelferation; Remedies. Lender shall give notice to Borrawer prior o acceleration follow!ng Borrower's breach
of any covemant or agreement in this Security Instrument thut not prior to acecleration under pirageaph 17 unless &
upplicuble law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the default; b
(v) u dute, not less than 30 days from the dute the notice is given 1o Borrower, hy which the default inust be cured; and
(d) that fuilure tn cure the default an ur hetore the date specified in the notice may result in seceleration of the sums
secured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after uccelerntion and the right to assert in the foreclosure proceeding the
aon-existence of a defuult or any other defense of Borrower to accelerstion and foreclosure, If the default is not cured on
or hefore the date specitied in the notice, Lender, at its oplion, miy require immediate payment in full of alt sums
secured by this Security Instrument without further demand and may foreclose this Security Instevment by judicial
priceeding. Lender shall be entitled o colieet al! expenses incurred in pursuing the remedies provided in this pucagraph
21, including. but not limited to, reasonable nitorneys' feey and costs of title evidence,

22. Relewse. Upon puyment of ali sums secured by this Security Instument, Lender shall releaso this Security Instrument
without cherge 10 Boriower. Borrawer shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestesd exemption in the Property. Form 3:1’4' ;‘,’;g
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