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Resord wod Retucn t: ' «

c/o CITIRANK, FEDERAL SAVINGS BANK .)47(,‘59 39
Citicorp Mortgage, Inc. rnrw l‘l\l H\ 1, “ ﬁ L

P.0O. Box 790021 L . ¥

Document Collection Unit

St. Lou, MO 63179.0021 gy AUG 31 A1 37 94768933

Preparer Information:

Numo: F&M DOCSET, INC, |

Business Address; W01 LEE HIGHWAY H_!Jl'l;l';ﬂm__ .
FAIRI'AX VA 22[]\1

T(DJ:S‘JI—WM e
A, [Spuce Abuve This Line For Recording Duta]
LOANS 2485780 MORTGAGE / /
THIS MORTCAGE (*Secarity Instrument™) isgivonon _ AUGUST 19,194 1

The mortgagor is  MARK DAYID IIFRI()(., MARRIED
(*Borrower*). This ‘wulmy Instrument s given to (ITIBANK Fl:I)ERM hAVIN(.S IIANK
) , o o , which is uruamud and Lmung
under the laws of CTHE UNITED STATES OF AME*HI( A -, and whoke uddross 1
150 GRAND AVENUE, OAKLAND, UA 94612 (" Lendor” ). Burrnwur owok | ender the
prmupul sam of ONE HUNDRED FIFTY-ONE TUOMNAND IW() HUNDRED AND 007100
Dollars (10.5. § 1802000 ). 'This de i evidenced by Borrowor's note dated the xame date av this
Security Instrument (“Note”), which [‘JNWIdLH for montaly nayments, with the full debt, if not paid earlicr, due
and payable on  SEPTEMBER 01, 2024 | This Secenty Instrument secures to Lender: (w) the repuyment of
the debt evidencel hy the Note, with interest, und ull renewsie oxlonsions snd modifications of the Note; (b) the
payment of all other sums, with intorest, wdvanced undor pazaginph 7 to protect the kecurily of thik Security
Instrument; snd (c) the performance of Borrower's covenants and-agcexments undor this Securily Instrument and
the Note. For this purpose, Borrower does herehy mortgage, grant un’convey to Lender the Jollowing described
property located in COOK _ County, Winois:

SEE EXHIBIT "A"

4 1!‘\ ~ (4 A ROW el
which has the address of 1811 NORTH SEDGWICK — CHICAGO ,
{Stevet) (City)
Ilinoix ool . ("Property Addreas”);
(Zip Code)

TOGETHER WITH all the improvements now or hervaltor erected on the property, and all casements,
appurtenances, and fixtures now or hereafler u part of the property. All replacements and additions shull also be
covered hy this Security Instrument. All of the foregoing is referred to in this Security Instrument us the
*Property”.

ILLINOIS - Singla Famity
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BORROWER COVENANTS that Borrower i lawfully seised of the estate herohy conveysd and has the right
lo mostguge, grunt und convey the Property and that the Property is unencumbared, except for encumbrncos ot
record. Borrower wurrants and will defend generally the title 1o the Proporly sgainst all claims and demands,
subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for natione! use and non-uniform covenants
with imited varations by Jurisdictton to constitute s uniform secority instrument covering real property. This
Securny Instrument shall be governed by federal low and the law of the jurisdiction in which the Property i
located.

UNIFORM COVENANTS. Borrower and Lendor covenant and agree sy follows:

I. Payment of Principal and Interest; Prepuyment and Late Chargen. Borrower sha!l promptly pay when
due the prinvipu) of and interest on the debt evidenced by ths Note and any prapayment and Iats charges due under
the Note,

2. Funds for ‘Caves und Insurance, Borrower shull pay to Londer on the day monikly payments are dug
under the Note, untzi the Note a5 pard in {ull, & sum ("Funds®) equal te Lender's estimale, sy described below, of:
(w) one-twelfth of eaci iyre of yearly taxos and wsmensments which muy attain priority over this Securily
Instrument, (b) one-twelith f the yenrly leasehold payments or ground renis on the Propedy, ol any; (¢)
one-twelfth of the yearly hesicd or propenty insurance premiuma; (d) ons-twelfth of the yearly Hood insirunce
promiumns, if uny: (e) one-twelfth(of the yerrly mortgage insurance premiums, if any; sand (£} ons-twelfih of any
stmilar items which are commaonly peid by borrowers 1o lenders, whether now or in the futurs, in connection with
a secured dubt, The itenis described in (12 - (1) ure called "Excrow ltems”®.

The Funds shall be placed in an wecount /7 Ewrow Account™) at an institulion whose deposits aro insured hy a
fedoral agency, instrumentality or entity (incivding Lender, if Lender is such an institution} or at any Federal
Home Loan Bunk. Lender may charge Borrower fur holding and applying the Funds, analyzing the Escrow
Account end verifying the Escrow Jlema, and Lender may sequire Borrower to pay 4 one-time charge to establish
w real estate lax reporting service used or provided by Lender in connection with this Joan. Lender shall not be
required to pay Borrower any interest or eamings on the Flns

Lender shull annually analyze the Escrow Account to deterinine the adequacy of the monthly Funds being
collected for each Escrow Item; at its option Lender may snulyze«bs Escrow Account more frequently. Lender
shall estimate the amount of Funds needed in the Excrow Aceount, (0 pey future Escrow Hems when due, on the
basis of: (i) curren! duta, including the anticipated dishursement dates Joreuch Eserow Ttem; (i} reasonshls
estimates of expenditiees ol future Eserow Jtems; (i) the time interval Betwesn disbursements for each Escrow
ltem; and (1v) the amount of Funds (n the Escrow Account tor each Escrow (tainat the time Lender analyzes the
Escrow Account. Lender and Borrower agree that Leaduer's estimate of the amouet of t'unds seeded in the Excrow
Account 15 &n approximate cafeulation. At sny tme if the amount of Funds in the Fxerow Account for each
Escrow Item will not be sufficient to pay each Escrow lem when due, Lender may notily Borrower in writing and
may require Borrower to puy Lender the smount of the deficiency. Borrower shall be in defiualt if, after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. Ac Lender's sole
discretion, Borrower muy repuy any deficiency in no more than 12 monthly payments. [I Lend=r's Escrow
Account analysis indicates that the Funds in the Escrow Account for each Escrow ltem exceed the amors Lender
estimates is newded to pay each future Escrow Item when due, Lender shall refund uny such excess 6-Sorrower
within 30 days of the Escrow Account analysis. [n addition to the Funds estimated as described above, and to
ensure that the Funds in the Escrow Account will be sufficient to pay Escrow ltems when due, Lender may
roquire Borrower to maintain in the Escrow Account an additional balance of Funds not to exceed 2 monthly
£Scrow payments,

Lender shall apply the Funds to pay the Escrow [tems when due. Lender shall give to Borrower an annual
accounting of the Escrow Aceount, showing credits and debits 1o the Escrow Account and the purpose for which
each debit from the Escrow Account was made. The Funds in the Escrow Account are pledged to Lender ax
additional secunity for all sums secured by this Security Instrument. Upon payment in full of all sums securd by
this Secunity Instrument, Lender shall refund to Borrower any Funds held by Leader. Such refund shall be nudo
within 30 days of Borrower's puyment of all sumy secured by this Secureity [nstrument. [f, ander paragraph 21,
Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credil aguinst the sums secured by this Security

Instrument.
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Lender's and Borrower's vovenunls and agrecmen(s under this puragraph 2 are subjoct to applickhle state and
fedoral law.

3. Application of Paymerits.  Unless applicable law provides otherwise, sl payments received by Lender
undor pacugraphs 1 oand 2 shall b appleed: Nirst, to any prepayment chasges due under the Nate; second, 1o
amounts payable under parugraph 2 wnd sny sums payable by Horrower to Leador 1 accordance witiv the
provixions of purugraph 8, i leu of the puyinent of mortguge insurance premiims; third, to interest due; founth,
to principal due; and Jast, o any late charges due uador the Notw,

4, Charges; Liens, Borrower shall puy sl! taxen, asseasments, chargea, lines and impowitions aitribtituble to
the Property which muy attan priority over thiv Security Instrument, and lesschiold pryments or ground rents, if
iy, Horcowsr shall py thewe obligations in the mamier provided in peeagraph 2, or of aot paid in (hat manner,
Borrownr ahall puy them on thime dirsetly 1o the peron owad pryateat. Borrower shall promptly fursish {o Loader
all noticen of wmotnts to bo puid under this parsgraph. H Horrowsr makes those puyments diroctly, Borrower shall
promptly fuinigh Lo Lender recoipts ovidencimg the paymonts,

Bosrower shaid promptly discharge any fien which hus priority over this Security Instruniont tdoss Borrower:
(W) ugrees in wrihrg o the payment of the obligation secured by the lien in « mkaner accopishle to Lender: (b)
contests in goud Fath the lien by, or defends uguinst enforcoment of tho lien in, legal procesdings which tn the
Lender's opinion opelate 1o prevent the enforcement of the lien; or () wecuren from the holder of the Jien an
ugreement satisfuctory W' {zader subordinating the ben o this Security Insteument, 1f Londer dotormines that any
purt uf the Property is sithtocs a hen which may attain priority over this Security [nstrument, Londer may give
Borrower & notice identifying the hen, Borrower shall sutisfy the len or take one or maro of the aclions st forth
above within 10 days of the giving o1 nolice.

5. Huzard or Property Invurince. Bosrower shall keep the improvements now existing or hersaltor erected
ati the Property msured against foss by tiee, azards included within the term "extended coverage® and uny other
huzurds Yor which ender requires insarsnce vctading Homds or looding, whether or not identified or existing #t
the Gme the loun v made, This insurnce shuil o muntainsd in tho amounty and for the perods thit Lender
requires, The insurunce curner providing the insurncs siall be chosen by Borrower sibyect (o Lender’s approval
which shall not be tneensonably withheld. 1 Borrower Baleto mainlain coveruge deseribed ahuve, Lender mmy, al
Lender’s option, nhluin coverage (v protect Lendor’s nghiaashe Property in secordunce with Porugraph 7.

All imsurunce policies and renewals shull be acceptable to'Lonar and shad) medude w standard mortgags clatse.
Lender shall have the nght to hold the policies and renewals, 1f Terder requires, Borrower shell promply give o
Lender all receipts of puid premiums and renewnl notices. [n the evest-of lony, Borrower shall give prompt notice
to the insurance carrier nd Lender. Lender nuy mke proof of loss if not made promptiy by Borrower.

tnsurance proceeds shull be applied to restorstion or repuir of the Prozerty damaged if, in Lender's sole
determination, the restoration or repair is economcafly feasible &nd Lend2rs secunty i not fessened, If the
restoration or repair s not economically feasible or Lender's security would b lvaned, the inshrance pricecds
shal) be applied to the sums sectured by this Security Instrument, whether or not then dis, with any oxcess paid to
Borrower. {t Barrower shandons the Property, or does not answer within 30 days a ntice from Lender that the
instirancy carrier bas offered to settle & claim, then Lender may collect the insurance proceed . Lender may use
the proceeds to repuir or restore the Property or to pay sums secuced hy this Security Instrameai cwhether or not
then due. The 30-day period will begin when the notice 18 given,

Unless Lender and Borrower otherwise agree in writing, any gpplication of proceeds to priveipst shidl not
extendd or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change-the amount
af the payments. If under puragruph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies und proceeds resulting from damage to the Property prior to the acquisition shall pass o Lender (o the
exteat of the sums secured by this Security Instrument immedintely prior to the scquisition.
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6. Occupuncy, Preservation, Maintenunce und Protection of the Property; Borrawer’s Loan Application;
Leaseholds,  Horrowsr shall occupy, ontublish, and use the Properdy un Borrower's principal residencs within
nixty days alter the execution of this Security Instrument and shall corlinus to occupy the Property us Horrower's
principal residence for ut feast one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shell not be unreasonably withheld, or unless sxtenuating circumstances exist which wre heyond
Borrower's control, Berrower shall not destroy, damage or anpair tho Property, allow the Property 1o deteriorate,
or commil waste on the Property. Borrower shull b in defunlt if any forfature sction or proceeding, whather civil
or criminal, 15 begun that 1n Lender's good faith judgment could result in forfetture of the Property or otherwine
materiatly impair the Jien created by this Security Instrument or Lender’s security inlerost. Borrowor muy cure
auch a defuult and remstate, ws provided in puragraph 18, by causing the action or proveeding to be dismissed with
s ruling that, in Lender's good tuith determingtion, procludes Torfeituto of the Borrower's interest in the Proporty
or other maleral impairment of the lien created by this Securily Instrument or Lender's securily interest,
Borrower skall clso be in default it Borrower, during the loan application process, guve materially talse or
1aaccurate inforzaation or statements to Lender (or failed to provide Lender with any muterial infornution) in
connection with e taun evidenced by the Noto including, but not limiled to, representations: concerning
Borrower's occupancyof-the Proporty us a principsl residence. I this Security Instrumont is on a leasshold,
Borrower shalt comply swidall the provisions of the lease. 11 Borrower acquires foo title to the Property, the
leaschetd and the fee title shedl ot merge unless Lender agroes to the merger tn writing.

7. Protection of Lender's-Rights in the Property. Il Borrower fuils to perform the covenants and agroements
contarned in this Security [nstrumeat. orchere is w logal procecding that may significantly stlect Lendor's rights in
the Property (such as a proceeding ife bapkauptey, probate, for condemnition or forfeiture or to enlorce liws or
regulations), then Lendor may do and gay fur whatover i necessary o protoct tho value ol the Praperty sml
Lender's rights in the Property. Lender's (ctioms may include paying uny sums secured hy u lien which has
priogity over this Secunty Instrument, appeariry i court, paying roasonuble sitornoys’ fees and paying teos for
periodic inspections of the Proporty. In addition th theso sctions Lender nuy entor an the Proporty 1o make
repairs, chungo locks, replace or beard-up doom and windows, drwin pipes, elinunate building code violations or
dangerous conditions, turn ublities on or oft, or undentahe whatevor ol is nucessary to protect the value of the
Property und Lender's righty in the Property. Although Lundsr may take sction under this paragraph 7, Londer
does not huve b do so.

Any amounts dishursed by Lender under this puragraph 7 shall Secame additionsd debt of Borrower secured by
this Security Instrament. Unless Horrower and Lendor ugree (o othsr 2w of payment, these amounts shall bear
interest from the dute of dishursement at the Noto rte and shall by pzyablo, with interest, upon notice from
Lender to Borrower requesting payment. In wddition, subject to upplicable-lra. Borrower ugrees (o puy Lender
interest at the Note rate on all other sums secured by this Security Instrument whicoare due and unpuid.

8. Mortguge Insurance, It Lender required mortgage insurance as a condition el mwking the loun secured by
this Security Instrument, Borrawer shall pay the premiums required to maintain the morgage insurance in elfect.
If, for any reason, the mortgage insurunce coversge required by Londor lupsos or cousen-io besn offset, Borsower
shall pay the premiums required to oblain covernge substantially equivalent to the mortgage instireace previously
in effect, at s cost substantiully equivalent to the cost 1o Borrower of the mortguge insurance pezvisusly in effect,
from an alternate mortgage insurer approved hy Lendor. 1f substantinlly oquivalent morigage insvivicy covernge
is not avilahle, Borrower shall pay to Lender vach month a sum equal to one-lwelfth of the yearivamonguge
insurance pretium being pad by Borrower when the isurance coverago Inpred or ceused 1o bo in effect. Lender
will neeept, use and retain these pryments as a loss reserve in liew of morlgage insurance. Lose reserve pryments
may no tonger be required, at ihe option of Lender, iff mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender aguin becomes available and is obtained.
Borrower shall pay the premiuma required lo maintain mortgage insurance in offect, or to provide w loss reserve,
until the requirement for morlgage insurunce ends in accordance wilh any written agreement belween Borrower
and Lendor or applicable luw.

9. Inspection. Lender or 1ts agont may make reasonsble oatries upen snd inspections of the Property. Lender
shall give Borrower notico at the time of or prior (o an inspection specifying reasonahle cause for the inspection.
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10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection
with any condemnation or other tking of any part of the Property, or for conveyance in liet of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of u total tuking of the Property, the proceads shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of tho
Property in which the far market vulue of the Property immediately hofore the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately hofore the taking, unless Borrower and
Lender otherwise agree in writing, the sumy secured by this Security Instrument shall be reduced hy the smount of
the proceeds multiplied by the following fraction: (&) the totul amount of the sums secured immediately before the
tking, divided hy (b the tuir market value of tho Property immediately hefore the taking. Any balunce shull be
pud 1o Burrower. In the event of u purtial taking of the Property in which the fair market value of the Property
itnmediately before the taking 15 less thun the wmount of the kume secured immediately before the taking, unless
Borrower anLender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied @ ike sums secured by this Security Instrument whether or not the sums are then due.

[f the Prapedtyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condomnor offers
to make an award-or'settle a claim for demuges, Burrower fily to respond to Lender within 30 days after the date
the notice 18 given, Lesder s suthorized o collect and apply the proceeds, at its option, either W resloration or
repuir of the Property oy 45 1oz sums secured hy thik Secunty Instrument, whether or not then due.

Unlesn Lender and Boriower otherwise ugree in writing, wny application of proceeds to principul shall not
extend or posipone the dus date of-the monthty payments reforred to in paragraphs | and 2 or change the amount
of such payments.

11. Borrower Not Released; Forberiance By Lender Not & Waiver, Extension of the time for payment or
maditication of smortization of the sume secured by this Secunity Instrument granted by Lender (o any successor
in interest of Borrower shall not operate o' eelense the Hability of the original Borrower or Borrower's successors
in interest. Lender shubl not be required to cominones proceedings aguinst kny successor in interest or rofuse o
extend time for payment or otherwise modify amartizetion of the sums secured by this Security Instrumont hy
reason of any demand made by the original Borrowe: or Borrower's successors in interest. Any forbearanco hy
Lender in exercising any right or remedy shall not be o wiiver of or preclude the exercise of any night or remedy.

Madifications of any of Borrower's or Lender's covenant: or-sgreements under this Security Instrument or the
Nests shall not: (1) act av a satistuction, release or novation; (it)<chrase or impair Lender's security interest or lien
prionty in the Property; (in) affect Lender's rights 1o prohibitCor restrict tuture modifications requested by
Barrower: or (1v) affect Lender's rights or remedies under this Secunty Insiiement or the Note,

12. Successors und Assigns Bound; Juint und Several Linhility; Co-signzey, The covenants und ugreoments
of this Security Instrument shall hind and benefit the succensors and assigns G Lender und Borrower, subject to
the provisions of paragraph 17, Borrower's covenants and agreements shall be joird and several. Any Borrower
who co-signs this Secunty instrument but does not exceute the Note: (a) i co-signing_ this Securty Instrument
only to mortgage, grant and convoy that Borrower's interest in the Property under the terms of this Secunty
Instrument; (h) 15 not personally obligated 1o pay the sums secured by this Security Instrumeni; and (¢) agroes tha:
Lender and uny other Borrower may sgree to extend, modify, forbear or make any accommodaiine with regard to
the terms of this Secunity Instrument or the Note without that Borrower's consent,

13, Loun Charges. If the loan secured by this Securily Instrument is subject to a faw which sets maximum logn
charges. and that law is finally interpreted so that the interest or other loan charges colected o to be corlected in
connection with the loun exceed the permitted limits, then: (a) any such loan chirge shall be reduced by the
amount necessary {o reduce the charge to the permitted limit, and (b) any sums alr ady collected from Borrower
which oxceeded permitted Limits will he refunded to Borrower. Lendor may choose to make this refund by
reducing the principal owed under the Note or by making & direct payment to Lorrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepsyment charge under the Nole.
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id. Notices. Any notice to Borrower provided for in this Security [nstroment shull bo given by personal
delivery or hy sending it by: (1) first clusw s} postage prepuid, or (i) prepaid ovornight delivery service, or (i)
any similar common or private carner or delivery methed generally sceepled in the locality where the Property i
located, unbess upplicable law ruquires ase of another method, The notice shall be directed to the Property
Address or any othor addrest Borrawer designates by notico 1o Lender. Any notice 1o Lender shall be given hy
first class mail postuge prepaid to Lendor’s address stated herein or any other addross Lender dexignatos by notice
to Borrawer. Any natice provided for in this Security Instrument shall be deemed to huve been given 1o Borrower
or Lender when given ay provided in this paragraph.

15, Severahility, 1n the event that any provision or cluuse of this Security Instrument or the Mote conflicts with
upplicable law, such conthict shall not sffoct other provisions of this Security Instrument or the Noto which can bo
given effoct without the confliching provision. To this end the provisions of thix Security Instrument und the Nale
are declared 10 be sevoruble,

16. Borreaes's Copy. Horrower shull be given one duplicate of the Nuote und of thiv Security Instrtment.

17. Transfecof the Property or & Beneficial Interest in Boreower, (€ all or any part of tho Property or any
interest in 148 wotd oz transferred (o 11 a benefeca] interost in Borrower ix sofd or transterred and Borrowor s aot
i natural person) without Letwers prior wrilten consent, Lender may, st ity aplion, require immedialo pryment i
full of wll sumw wecuréG Dy this Secusity {nmtrument. Howover, this option shatl not bo exercised hy Lendor if
uxorcisg in prohibited by fedecad law as of the date of this Securidy Tnstniment,

If Lender exetcises this opisa, Lender whall give Borrower notice of secelerwtion. The potice shall provide n
pertod of not dess than 30 days fromythe date the notice (« delivered or mailed within which Borrower imust puy al}
sums secured by this Secunty Insirument. If Borrower fails to pay these sums priog to the expiration of this
period, Lender muy invoke any remedics pormitted by this Security Instrument without furthier notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Sornwoer meets certain condibions, Borrower shall have the night to
have enforcement of this Security Instrument diseontinued st any time prior to the easlior of: (u} § dayn {or such
other period as applicable Jaw may specify for remstalzaenty betore sale ot the Properly pursuant to any power of
safe contained in this Security Instrument; or (h) entey ob g judgment enforcing this Secunty Instrument. Those
conditions are that Borrower: (#) pays Lender all sums swbich then would be due under this Security Insteament
and the Note as it no scceleratinn hud occurred; (b) cures anydofuult of any other covensnts or agreements; {c)
pays all expenses mcurred 1 enlorcing this Security Instrumsp?; including, but not limited o, reasonable
attornoys’' fees; and (d) takes such action as Lender muy reasonably Jeqaire to sasure that the fien of this Security
Instrument, Lender's rights in the Propedty and Borrower's obligation #0 poy the sumy secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, “this Security Instriment and the
obligations secured hereby shall remain fully effective as if no scceleration Fald occurred. Hawever, this right to
reinstate shatl not spply in the case of scceleration under paragraph 17.

19, Sule of Note; Change of Loun Servicer. The Note or & partial interest in the Note (together wilh this
Security Instrument) may be sold one or more limes without prior notice to Borrovws. A sale may result in s
change in the enlity (known wy the “Loan Servicer™) that collects monthly payments due tnder the Noto and this
Security Instrument. There also may be one or mare changes of the Loun Servicer unrelated w4 wiin of the Note.
1f there is a chunge of the Loan Servicer, Barrower will be given writlen notice of the change ia scoordanice with
parugraph 14 ubove und applicable luw, The natice will state the neme and address of the new Loan Scrvicer and
the address to which payments should be made. The notice will also contuin any other information s2uinsd by
applicable faw.

20. Hazurdous Substunces. Borrower shall not cause or permit the presence, use, disposal, storsge, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor wliow anyone elxe to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
ta the presence, use, or storage on the Property of small quentities of Hazardous Substances that ars generally
recagnized 1o be appropriale to normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsuit or other
sction by any governmental or regulatory ugency or private party involung the Property and any Hazardoun
Substance or Eavieenmental Law of which Borrower hus actual knowledgo, If Borrower learns, or ix notified by
uny governmentul or regulalory authority, that any removil or other remedintion of any Huzardous Substunce
affecting the Property is necensary, Burrower shall promptly tuko afl nocessary remedial actions in seeordance
with Environmenta) [aw.

A used i this paragraph 20, "Huazardous Substances” aro those substances dolined s toxic or hazerdous
substunces hy Environmental Law and the Tollowing substances: gasoling, korosene, other Dammwblo or tokic
pettoteum  products, Toxie pestrcidos and herbiondes,  volatide solvents,  mutarials containing  ashestoy or
tormaldehyde, and odioactive materinis. Ax uxed in this proagraph 20, "Environmental Law” means fudera! fuws
wid lawn of the jurisdiction whers the Proporty is locuted that relute to health, safety or environmental protection,

NON-UWNIEORM COVENANTS, Bosrower and Lender Tierther covenant und sgees an foltows;

21, Accelecution; Remedies. Lender shall give natice to Borrower prior to ncceleration following
Borrower's hrepclo 28 any covenant or agreement in this Security lnstrument (hut not prior to aeceleration
under paragraph 17 ontens npplicuble lnw provides otherwise), The notice shall specify: () the defunlt; ()
the uction required to-cure the defuult; (o) u dute, a0l less thae 30 days feom the dute the notice is given to
Barrawer, by which the défealt must he cured; and (d) that faifure 10 cure the defuult on or befure the dule
specified in the notice iy result in accelerntion of the sums seeured by this Security Instrument,
foreclosure by judicial proceediag aid sale of the Property, The notice shall further inform Borrower of the
right to reinstate ufler accelerution and-the righi to wxvert in the foreelsure proceeding the aon-existence of
u defuult or any other defense of Baccower to neceleration und Toreclosure, I the defandt is not cured on or
hefure the dute specified in the nolice, Lender at its aption may require inmedinte puyment In full of all
sums secured by this Security Instrument cobinout further demund und muy foreclose this Security
Insteument hy judicinl proceeding, Lender shill be entitled (o vollect all expenvs incurred in pursuing the
remedies provided in this parsgraph 21, including, hut not Hemited t, reasonnble gttorneys’ Teex und costs
of title evidence,

22, Release. Upan puyment of all sumu secured by this decurity lnsteument, Lendor shall volouse thiv Socurity
Insteument. Subject to applicable law, Horcower shall poy 5 rcayonablo fve or the prepasstion of the releaso
document and shull pay any recordation costs.

21, Waiver of Homestead. Borrowoer waives wll right of homostes<-oxomntion in the Property.

24. Riders o thix Security Instrument. If one or more ridees ure sxeduted by Borrower and recordod togother
with thas Security Instrument, the covenants and agreements of each such nued #2all be incorporated into and shall
amend and supplement ths covenants and agrooments of this Security Instrumens <2 if the rider(s) wees n part of
this Sceurity instrument. [Check applicable hoxfes)|

Adjustable Rate Rider [:] Condominium Rider Ei:] Adjustable Rote Axeunplion Rider
D Gruduated Payment Reder @ Planaed Unit Dovelopment Ridor D Fixed Rate Ansumplica Rider
[:] Balloon Rider D 1-4 Fumily Rider E] Socond Home Rider

[X] Other(a) [specify| SEE EXHIBIT "A”

ME-284 Rev. 7/91 14684 (page 7 of b pages)
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BY SIGNING BELOW., Barrower secepts und ugroea o the forins and covenints contsined 1n this Secusity
Instrument snd 1n kny rider{s) executed by Borrower and recorded with it.

Wiinesses:

J\Dw,‘d e/ e

MARK DAVID HERZOG (1 ' -Borrower

N .
ﬂ_‘}H, HW& (Seal)
il h& -Barrower
FosCcoT HERZOG, SIGNING SOLELY
FOR THE DPURIOSE 0OF WAIVING HOMESTEAD
RTIGHTSE (Seal)
-Borrowor

__{Seal)
-Borrower

State of Hinois, cooK Lounty ss: g ' .
I, THE UNMDERSIGNED a Notary Public in and for sz County und State, do hereby certaly that

MARK DAVID HERZOU & KATE SCOTT HERZOG persanally known Lo me to be

the same person(s) whose name(s)  ; pgubscribed to the foregoing instrument copeared bhefore me this day

in person and acknowledged that oy gy signed and delivered the suid instrament &3 "PIE LReee and voluntary act,
for the purposes and therein set forth.

(iiven under my hand and official seud, this 19th  dayol AUGUST | 19 94,

My commissinm eapites:

RUTH HAL4 EY

NOTARY PHLLK " Tale O NLINCTS \ — e
Y Comy et i M Nutary Public \%

£

. : N

L RSN - T g
‘ o]
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EXHIBIT "A”

LOANS 2448TH0)

PARCEL (:

THE SOUTH 1400 FT OF THE WEST 41 .80 FEET OF LOT 20 IN WARD'S SUBDIVISION OF BLOCK 44
{EXCEPT THE NOKTH 100 PEET OF THE EAST 190 FEET THEREOF) IN CANAL TRUSTEES' SUBDIVISION IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2

THE WEST 41.80 FEET OF LOT 21, TOGETHER WITH THE YAST 19.00 PRET OF LOT 21 (EXCEPT THE
NORTH 16.00 PEET THHEREOI ALL BRING IN WARD'S SUBDIVISION Off BLOCK 44 (EXCEFT THE NORTH
100 PERT OF THE BAST 190 VEET THEREDF) [N CANAL TRUSTEES' SUBDIVISION IN SHUTIOM 33,
TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIKD PRINCIPAL MERIDIAN, IN CDOK COUNTY,
fL.LINCHY

PARCEL Y

THE EAST 15007 FHET OF THE SOUTH 14 00 FEET OF LOT 20 IN WARD'S SUBDIVISION OF BLOCK 44
(EXCEPT THE NORYH 100 FRET TO THE EAST 190 FRET THEREOR) IN THE CANAL TRUSTEES'
SUBDIVISION [N“SECTION 13, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COVERTY, ILLINOIS.

PARCEL 4,
EASEMENTS APPURTENANT TC THEABOVE DESCRIBED REAL PSTATE AS DERINED IN THE RASEMENT
AGREEMENT RECORDED AUCUST !, 1981 AS DOCUMENT 23962103 T W(T!

Al THE NOKRTIL 300 FEET OF THE 300051 14.00 VEET OF LOT 20 (UXCEET THE EAST 1900 VRI'T
THEREOF)

B) THE BAST 19 00 PEET OF THE SOUTH 14.07 TEET OF LOT 20, ALL BEING IN WARD'S SUBDIVISION OF
BLOCK 44 (EXCEYFT THE NORTH [00 FEET TO THE PAST 190 FEET THEREOP) IN THE CANAL TRUSTERS'
SUBDIVISION IN SECTION 33, TOWNSHIF 40 NCRTH, RANGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

65326
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ADJUSTABLE RATE ASSUMPTION RIDER
LOANS 2485780

THIS ASSUMPTION RIDER tx made this 1Y dayof  AUGUST 19 94  and ix incorporated into and shall be
deemed to amend and supplement the Murlgngu Deed of Trust or Securily Dwd (the "Eu.urlty Instrument”) of the sume date
given by the undersigned person whether ono or moro, (the "Borrower™) to securs Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK

{the "Lender) of the same dato and uwunn; the property described in the %«.unly ‘Tnstrument and located at:

31 NORTH SEDGWICK, CIUCAGO L 60008
(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenanis and agreements made n the
Security Instrument, Borrower and Lender furlher covenunt and agree as follows;

A, ASSUMITTION, < Any person purchasing the Praporty from Horcower muy assume full lisbility to ropay Horrower's Note o
Lendor under the terpiiund comditions set out in this Assumption Rider,

B. AGREEMENT.  lLondar vy require the Puechasor o sign an ssssmption sgrooment, in the form neguired by Londer, which
obligates the Purchuser to Keer sll the promises and agreements made in the Noto und Security Instrument. Borrower will
continue to be obligated unduer iheivnte und Security Instrument unlesy Lender rolouses Borrower in wriling.

C. APPLICABILITY. Lender in bound iy thewe conditions and tormw, as follows:
I. This Assumption Rider applies only to the {iist transfor of tho Property hy Borrower and not to s foroclosurs salv;
1. Purchasor must bo an individual, not & partne(shyp, corporalion or other entity,

3. Purchaser must moeet Lender’s credit undorwriting #iondards for the type of loan being sssumed an if Lendor were making »
new foan to Purchaser;

4. Purchaser shall assume only the balance due on the Note at fae time of assumption tor the term remaining un the Nole;

§. If applicable, Borrower's private mortguge insurunce coverugs st bs trunsferred 1o the Purchaser in writing, unlosy
wuived by Lender;

6. If Borrower's Note has o conversion feature and Borrower han exercised tha nght of conversion of this loan to a fixed rale
loan from Lender, thiy Assumption Rider 8 void and Lender has no obligation o allow assumption by a Purchaser from 1.
Borrower; and

7. Lender must reasonably determine that Lender's sscurity will not be impaired by the i wi axsumption.

D. ASSUMPTION RATE. Lender will uilow wisumption by Purchuser st Borrower's Noto fi%erontcato in offect at the time of
assumption.

689LY

E. ADDITIONAL CHARGES. In addition, Lendor may charge sn amaount up to ons percent {1%) of tarciirrent Noto halance %
and its normal loun closing costs, except the cost of u real estnte spprasal,

BY SIGNING BELOW, Borrowers uecepts and agrees lo thy jerms and cov tion Rider.
FaM POCSET, INC (Y W (Szah
9401 LEE NIGHWAY SUITE 400 A ( ) J Hommer
FAIRFAX, YA 12031
703-591-8806 (Seal)
~Horrowsy
BORROWER

MB-931 Rev. 76 2431 CLAS.061
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PLANMNNED UNIT DEVELOPMENT RIDER

LOANK 24887H
THIS PLANNED UNIT DEVELOPMENT RIDER is macde this W deyof
AUGUST =159 and s incorporated into and shall be deemed to amend
and wupplcmcnl the Mnrtuugc Doedof Trust ur Security Desd (the "Security Instrument”) of the
sume date given by the undersigned (the "Sorrower”) o secure Borrower's Note to
__LUITIBANK, FEDERAL SAY!5i:N BANK C {the "Lender")
uf the same date and covering the Prupcriv escribed in the Quurlly Instrument wnd located al:
1811 NORTH SEDGWICK, COICAGE, TL 0614
(PROPERTY ALDKISS)
The Praperty includes, but is not Jinited to, u parcel of byt smproved with o dwelling, together

with other such parcels und certuin common drens and fheilitioss s described in
__ COVENANTS, CONDITIONS AND RESTRACTIONS

e e

(the "Declarntion” ). The Proporty v a part of o planned unit developne! known as
_ WARD'S SUBDIVISION
 (NAME OF PLANNED UNST DEVELOPMENT)
(the "PUD"). The Property also includes Borrower's interest in the homeownzis kssociation oc
equivslent entity oweing or mansging the common areas and facilities of the PUD/(the "Owners
Assoctation”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In additon (o the covenants and ugreements made in the Security
Instrument, Horeower and Lender turther covenant and agroo as follows:

A. PUD Obligations. Borrower shudl perform ali of Borrower's obligations under the PUD's
Constituent Documents, The “Constituent Documents” aro the: (i) Declaration; (i) articlon of
incorpornilon, trust instament or any equivalent document which creates the Ownors
Assocution; and (1) any hy-lawa or other rules or rogulations of the Owners Axsociation,

Borrower shull promptly pay, when due, ail dues and assesnments imposed pumsuant to the
Constituent Documents,

MULTISTATE PUD RIDER - Single Family

MB-1374 241 174 (page | of 3 payew)
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B. Huward Insurance, So long as the Ownors Aseociation maintains, with a gonorally
gecepted instrance carrier, & “mastor” or "hlanket™ policy insuring the Propedy which is
sutisfaciory o Lender and which provides insurance coversge in the amounts, for the periods,
snd against the hazards Lendor requires, including fire and bazards included within the term
“extended coversge”, then;

{1} Lender waives the provisien in Uniform Covenant 2 for the moathly puyment o Lender
of zac-twelfth of the yearly premium installments for hazard insurance on the Property; and

g1} Borrower's obligation under Uniform Covenant 5 to maintain huzard insurance
covernpe on the Property is deemed satiafied to the vxtent that the required coversge is provided
by the Owiicgs Associntion policy.

Borrower sial) give Lender prompl notice of uny lapse in reguired hazard insurance coverngo
provided by thenaer ar blanket pilicy,

In the event ol ihstribution of huzerd insuranee proceeds in lieu of resloration or repair
following a loss t the Property, or o common areas and facilities of the PUD, any proceeds
payable 10 Hosrower mro-trceby ascigned and shall be paid o Lendor. Lender shall apply the
proceeds to the sums secured by the Security Instrament, with any excesn puid to Borrower,

C. Public Liability InsuraiszeSorrower shall tuko such actions ax may be reasonable o
insure that the Owners Associatins” Zaintains a public Lirhility insurance policy acceplable in
form, amount, and extent of coverage-io.2ender.

D. Condemnation, The proceeds of any aviasd or claim tor damiges, direct or conseuending,
payahle 10 Borrower an connection with gy condemnation or other taking of wll or any part of
the Property or of the common daress and facilities Af the PUD, or for any conveyance in lieu of
condemnation, are herehy sssigned and shall be paed 2o Lender. Such procseds shall be applied
by Lender to the sums secured by the Security Instrunen? s provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall nol, ecceptafier nolico 1o Lender and with
Lender’s prior writien consent, either partition or subdivide the Faiperty or consent to:

(1) the uwbandonment or termination of the PUD, except for s%andonment or termination
required by law in the case of substantial destruction by fire or othe cosualty or in the case of o
taking hy condemnation or eminent domain;

(i1} eny amendment to any provision of the *Constituent Documents” if the provision is for
the express benefit of Lender;

{Hi) lermination of peotessional management and assumption of self-mani gement of the
Owners Association: or

{iv) any action which would have the effwt of rendering the public liwhility dpairance
coversge muntained by the Owners Association unancceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues und assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this parsgraph F oshall become
additionsl debl of Borrower secured by the Security instrument. Unless Borrower and Lender
agreo o other terms of payment, these amounte shal! boar interest from the date of dishursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

MB-1374 791 3374 (pogo 2 of J pagon)
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BY SIGNING BELOW, Borrowor uccepts und ugroos (o the termw and pravisions contained in

thim PUD Rider,
m ' M(Lﬂ,t / e (Sul)

MAREDAVID HERZOG BORROWER

. (Sea)
-HORROWLIR

... (Seal)
BORROWER

T - )
-BORROWER

F&M DOCSET, INC.

9401 LEF MIGITWAY SUITE 400
FAIRFAX, YA 210M
703-591-8806

MB-1374 791 1174 {pago 3 of 3 pagen)
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ADJUSTABLE RATE RIDER

LOAN# 98780

THIS ADJUSTARPLE RATE RIDER is made this (9 day of  AUGUNT L 94
and is incorporated oo and shail be Josmed to amend and nuppfcmum the Mm'lmlgu. Ducd of Trust
or Deed o Sceure Dot {the "Security Instrument™) of the same date given by the undersigned (the

"Borrower”) to secute Borrower's Adjustable Rate Note to o

C'TIBANK, FEDERAL, hAVIN’—(’\' ho\ y
(the "Lender” ) of the xame_ dats (the “Note” ) “and uwurlnu the pmperly Hescribed in the .‘uumly

[astrument and located at:
I811 NORTH SEDGWICK, (CHIC I\(.() 1L 606!4

(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVIZIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE. IF THE INTERES T RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WillL By 'G3HER. IF THE INTERESBT RATE
DECREASES, THE BOARROWER'S MUNMHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the coveraris and ugreements mado in tho Security
Instrument, Borsower and Lender further covenant and agroe s follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG®S
The Note provides for an initial interest rate of 7.750 %, Section 4 of the Note provides for

changes in the interest rate and the monthly puymenls. us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A}) Change Dutes
The interest rule | will puy may change on the fimst duy of  SEPTEMBERO! 19 97 | and

on that day every _ 36 th month thereafizr. Each date on ‘which ny inlerest rats could changoe is
called & "Change Dute”.

{B) The Index
Beginning with the first Change Date, my interest rato will bo based on an inden. The Tindex® s
the weckly averago yivld on United States Trowsticy securitios sadjusted 1o a consinnt matnity of
3 yoar(s], as made avatlable by tho Fedoral Reserve Board. The gast recont Indox vigure
avarlubls us of the date 45 duaya betors rach Chango Date i called the "Current Index”.
If the Index is no longoe available, the Noto Holder will choose & new index which ix based upon
vomparable information. The Maote Holder will give mie notice of thix choice.

{C}) Calculation of Changes
Hetore each Change Date, the Note Holder will calculato my now interest rate by widing
TWO AND B75/ KK} percentugo points (2878 %) to the Current ladex. The
Note Flolder will then round the resuit of this sddition to the nearcat mpe-vighth of one percentoge
puint {¢. 125 %). This rouaded amount wil) be my new interest rate until the next Change Date.

The Nate Holder will then determino the amount of the monthly payment that would be sufficient
to repay the unpsid principal balance of my loan | am expected to owo &t the Chunge Date in full on
the muaturity date nt my now interest rute in substantislly oqual puyments. The result of ibhe
calculution is called the "Full Payment Amount”, snd it will be the new amount of my monthly
payment, subject o subsection (D) below,

MB-939 Rev. 9/90 2939 (/3 - yoar ARM)
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(D) Limits on Interest Rate Chunges
My interest rute is subject to the following limits if the appropriate box ix chocked:

E The rate of interest 1 am raquired 1o pay shall never be increased or decreased on any single
Interest Change Date by more than _ 2,000 % from the rate of intorest | huve heen
paying for the preceding 36 manths,

l X I My intorost rate aino shall nover bo greator than __ 13,750 %,

{E) Effective Dute sf Changes
My new intsrest rute will become effectivo on sach Change Date. 1 will pay the amount of my now
monthly payment beginning on the first monthly payment date after the Change Date unti) the amount

of my monthly psyment changes again,

{FNMorice of Changes
The Neto Holder will deliver or mail to me 8 notice of uny changes in the amount of my monthly

payment hirore the sffective date of any change. The notice will include informution required by law
to he given-iv: and also the titde and telephone number of & person who will answer any guestion | may
have regardiag Jou-aotice.

B. TRANSFER OF 7“HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the 3scurity [nstrument is amended 10 read as follows:

Trunsfer of the Property ur a Poneficin) Interest in Borrower. 1t &l or any part of the Property or
any interest in il s sold or traastorred (or 1t o beneticial interost in Borrower is sold or transferred and
Borrower is not a natural person) witacut Lender’s prior writien consent, Loender may, &t ity oplion,
require immediate payment in full of%l sums secured by this Security Instrument. However, this
option shall not be exercised by Lendei if eqercise is prohibiled by federnl taw us of the date of s
Security [nstrument. Lender ulso shall not‘ellercise this option if: (a) Baorrower causes to be submiited
to Lender information required by Lender o evanvate the intended trunstsres ws if 8 new loan wore
being made 1o the transferee; and (b) Lendor reusonably determines that Lender's security will not be
impaired by the loan assumption and that the riek of u breach of any covenant or agreement in this
Secunty [nstrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender mav/clarge a reasonable fee as a condition to
Lender's consent to the foun assumption, Lender may also rgiire the transtoree to sign an assumption
agreement that is ucceplahle to Lender und that obligates the trunsfaros to keep atl the promises and
agreements made in the Note and in this Securily Instrument. Bo/rowor will continue to be obligated
under the Note and this Securily Instrument unless Lender releases Corriwer in writing.

If Leader oxercises the oplion 1o require immediate puymont in full, Lepder shall give Borrower
notice of acceleration. The notice shall provide s period of not less than &7 duys from the date the
notice 14 delivered or mailed within which Borrower must pay all sums secined hy thiv Security
Instrument. If Borrower fails to pay these sums prior to the expirstion of thi« period, Lender nmy
invoke wny remedies permitted by this Security Instrument without further notice o denmund on

Borrowuor,

BY SIGNING BELOW, Borrower accepts and sgrees to the torms and covenants conwiasa,in this
Adjustable Rate Rider. ;

_M@:d‘ QU";!’ M@ : e (Stal)

1ARK DAVID HERZOY, -Harrower

{Soel)

Bormiwaer

(Seal)

-Borrower

(Soval)

Borrowser

{8ign Ariginal Only}
F&M™M DOCSET, INC,
8401 LE¥ HIGIIWAY SUITE 400
FAIRFAX, YA 330M
7103-591-8806
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