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3708068 MORTGAGE

6 TUHIS MORTGAGE ("Securily, imagrunent™y is given on - AUGUET 26, 1994 - The mortgagor is
CREGORY D. NELSON, & /BACHELOR
AND ANDREA VASSALLO, A SPINSTER

e

("Borrower™). This Security lustrument is givento
{\_ COMERICA MORTGAGE CORPORATIOWM

N,
~J

"7\ which is organized and existing under the laws of THE STATE! OF MICHIGAN , and Whoﬂ;
address is 3551 HAMLIN ROAD

AUBURN HILLS, MICHIGAN 48326 (“Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED
- AND 00/100 Dollars (U8, $ 112,500,00
K/) This debt ts evidenced by Borrower's note dated the same dae as this Secunty Instrument ("Note”), which provides for
t\ monthly payinents, with the fult debt, if not paid earlier, due and payable on S SuPTEMBER 1 , 2024

£86934V6

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Mote, with interest, and atl renewals,
extensions and modifications of (he Note; (b) the paymem of all other sums, with inic/est; advanced under paragraph 7
protect the security of this Seeurity Instrument; and (¢ the performance of Borrower’s covenanty and agrecients under this
- Security lostrument and the Note, For this purpose, Borrower does iereby mortgage, grant wnd convey o Leader the 1ull@wmg
) described property focated in COOK County, Nlinois:
"N PARCEL 1: UNIT NO. 2713 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED o
\_ ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 3, %, 8, 1%,
) SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

)
N3

g

gj 17-10-132-002

17-10-132-003 /

which has the address of 405 N. WABASH AVENUE-UNIT 2713, CHICAGO 1Sitect, Uity),

Hiinois 60611 —— (“Property Address”);

DP3 1088
ILL. {0I8-Singie Family-Fannte Mes/Freddia Mac UNIFORM INSTRUMENT Form 3014 B/ .
%-GR!ILI ton VMP MURTOAOE FORMS (113:203.5100 - (8001821720 ette GN/‘ ///’
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% Haard or ProperiadnbunNy wrowver dh TG L roRge v extting or hereafler erected on the

Property insured agatnist kees by Sire, Sazards mcluded withm e teim "extended coverage” aml any other azandy, inchiding
floads of flooding, for which Lender requires insurance. This insurance shill be maintisned s the amostds and Tor the periods
that Lender requires. The insurance carrier provading the insuraice shatl be chosen by Borrower subject 1o 1 ondur's approval
which shall not be unreasonahly withheld, 5 Borrower fails to mamtain coverage described above, Lender may, at endor's
oplion, shtain coverage w protect Lender's rights i the Propeny in wecordunce with paragraph 7.

Al insuratice pohicwes and renewsls shalt be acceptable to Lender and shall melude o standard mortgage chinse. Lender
shall have the right to hold the policies and renewals. (€ Lender requires, Borrower shall prompely geve o Lender afl seceipts of
paid premiums and renswal notices. In the eveat of toss, Borrower shall give prompt notice t the insurance carrer and Lander,
Lender may make praaf of Juss if not made prompty by Borrower,

Unless Fender ang Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, iF e restoration ar repadr s cconomically feasible and Lender’s security is tto Jessened. TF the restoration or
reping 18 not ceonemically feasible or Lender's security wonsld be lessened, e insurance proceeds shull be applicd o the sums
secured by this Securty Tostrument, whether or anl then due, with any excess paid 10 Borrower. 1 Borsower uhapdons the
Property, or does not answer within J0 days i notice trom Lender that the insurance carrder has offered wettfe i clain, then
Lender may colleer the insurance proceeds. Lender iy tse the proceeds w repadr or restore the Property or to pay sums
secured by this Securioe Instrmment, whether or pot then due. The X0-day period will begin when te notice is gived.

Untess Leoder apd Borrower otherwise agree s writing, aty application of proceeds to principal shall not extend or
postpone the due date o106 monthly payments referred to in paragraphs 1w Y or change the amoant of the payments. If
under paragraph 2( the Peopeey by arquired by Tender, Borrower's right to any insueinee podleles and proceeds resulting from
dismage 10 the Property prior to e cquisition shall pass to Lender o the extent of the s secured by thils Security Instioment
immediately prior o the acguisition

6. Occupancy, Preservation, Malricance und Protection of the Property; Boreower's Lo Application; Leuschaldy,
Rarrower shall occupy, establish, and vsethe Property as Horeower's principal resideriee within sixty days after the executton of
this Security Instrument and shal) continue 1o/occtpy the Property as Borrower's prncipal residence for at least one year alter
the date uf occupancy, unless Lender otlicrwiscariss In woiling, which consent shall not be wiirensenably withheld, or unluess
exteauating cirenmstnces exist which are beyorsd Sormower's control - Bosrower stall ot destroy, dimage or fmpats the
Properiy. ullow the Property 1o detenorate, or engit-wavte on the Property. Horfawer shall be I defaule tf any forfelune
action or proceeding, whether civil or criminal, is begun et Lender's good fah judgment coutd reslt in forleiture of the
Property or astherwise materiatly impair the lien created by ais Security Instrument or Lender's securily inferest. Norrower iy
cure such i detanit and reinstate, as provided m parsgraph 18, Ky easing the action or proceeding 1o he dismissed with a rating
that, in Lender's good faith determivation, prechudes forfeire «f Hie Borcawer's interest in the Property o other nitenid
impaicment of the Dien created by this Scearity Iniament or Lender’s sscuedy interest. Borrower shall alio he in deGudi if
Borrewer, during the loan application process, gave materially false or ageusate information or statements ta Lender {or fatled
1o provide Lender with any malersal mfarmation in connection with te ot ¢ridencad by e Nate, inchuhag, but aor Hnited
to, representations concermny Borrower's oceupancy of the Property as a princioa) rosidence. I7 this Sceueity Insirument is on a
leaschold, Borrower shafl comply with all the provisions of die lease. I Borroaer acquires fee tithe to the Property, the
teaschold amd the Tee Nitle shall not merge wnfess Lender agrees to the merger in writing:

CHEERSLYE6

7. Protectlon of Lender’s Rights in the Property. 1 Borrower Gails 1o perform the covenants aut agreements contined in o
this Security fnstrument, or there i a legal proceeding that may significantly affect Lendeis rights i the Propenty (such as 0 27
proceeding in bankrupicy, probate, for cotdemmation or forfeiture or 1o enforee laws or regulat’ons) then Lender iy do sl .
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Propeny Lender's actions may a0
nclude paylog any sums secured by a lien which has priotity over this Sceurity Instrument, appearing in court, paying =
reasonisble attorneys' fees and entering on the Property to make repaies. Although Lender may take actich wler tns paragraph 3

7, Lender does not have o do sa,
Any amounts disbursed by Lender under this paragraph 7 shalf become additional debt of Borrower secured by this =

Sceutity Tustrument. Unless Botrower and Lender agree o other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lemder 1o Borrower requesting
payment.

8. Mortguge lasurance. 1 Lender reuired mortgage inswrance as @ condition of making the loan secured by this Security
fustrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceaves o be in effect, Borrower shall pay the premiums required o
oblain coverage substantially cquivalent to the mortgage insurance previously i elfect, ata cosl substantiglly equivalent to the
cost 1o Borrower of the mortgage insurance previeusly in effect, from an alternate mortgage inserer ipproved by Lender. (f
substamtially equivalem mortgage insurance coverage is not available, Borrower shall pay to Leader cach month & sum cyual to
one-iwellth of the yearly motigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will aceept, use and retain these payments as o loss reserve in liew of mortgage insuriice. Loss reserve

Dre 1081 ,
Form 1014 019 /
m GRIIL) B101) Paga A B mmv@_m fi2 /
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24. Riders 1o thie Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the tovenants and agreements of each such rider shall be incerporated into and shall amend and supplement
the cavenants and agreeinents «.f this Security Instrument as if the rider(s) were a parni of this Security Insirument.

{Check applicahle box(es))
Ei] Adjustable Rate Rider [ X] Condominium Rider [ 114 Family Rider
| Graduated Payment Rider F '} Planned tUnit Development Rider [ _] Biweekly Payment Rider
m] Balloon Rider [ ] Rate Improvement Rider { ] Second Home Rider
[ 1v.A. Rider } Lonherrs) [specify)

BY SIGNING BELOW, Borrower accepls and agreesasio the terms and covenants umu:nml in this Security Instrument and

in any riders} executed by Borrower and recorJed wiih it
Wiinesses: - ‘ /frr e ... {Scah

GP LGORY D. NELSON -Rorrower

!

ANDREA VAS "ALI O Borrowet

4 Seal) - ‘ U &+ |

Rorrower -Borrowe;

mS’!'A'I‘E OF H.LINOIS, County ss:

I, THE UNDERSIGNED . 4 Notary Public in and for said county and statedo heveby certify
that GREGORY D. NELSON, A BACHELOR AND

ANDREA VASSALLO, A SPINSTER

. personaily known 10 me (o be the same person(s) whose namets)
subseribed 1o the foregoing instrument, sppeared hunrc me this day in person, and acknowledped that '“htY
PUPOses ¢t forth.
e Y
rer ‘

signed and delivered the said instrument as Argeand volunpy a ( fi
Given under my hand and official seal, lhi.‘i D day of ¢ ‘
y Ly—\___ﬂ,—
v e PR

My Commission Expires:

ra i inols
m’ﬁmlllmmnz Page 6 01 8 oy, ool W 151 i Form 3014 9/90
TR LA;\I!‘IG1IIG E

P S

This Instrument was prepared by:

, ;W"'ﬂ-‘
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NO. 2713 IN THE RIVER PLAZA CONDOMINTUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 3, 4, 8, 15,
16, 17, 19, 20, 22, 31 TO 39, BOTH INCLUSIVE, 41, AND 44 TO 48, BOTH
INCLUSIVE, “IN/ RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND SPACE OF
LOTS 1 TO 12 AND VACATED ALLEY IN BLOCK 5 IN KINZIE'S ADDITION TO
CHICAGO IN THR MGRTRWEST 1/4 OF SECTTON 10, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE COIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY TS NTIACHED AS EXHTWIT "B" YO TiE DlLL RATLON OF
CONDOMINIUM RECORDED/£S DOCUMENT NUMBER iii’) oY _ TOCETHER WITH
ITS UNDIVIDED PERUENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: BEASEMENT FORCTI BENEFIT OF PARCEL 1 FOR INGRESS, RGRESS,

USE AND ENJOYMENT OF THE #RORERTY AS SET FORTH IN THE RIVER PLAZA 2

DECLARATION OF COVENANTS, ro&yjifumw, REGTRICTIONS AND EASEMENTS e
RECORDED AS DOCUMENT NUMBER U Y nyﬁhwﬁh#

x
)

.

8

<

-3

bt

17-10-132-002
17-10-132-003
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THIS ADJUSTABLE RATE RIDER is made this 25TH pgay of  AUGUST , 18 99 andis
incorporated into and sha!l ba desmad to amend and supplament the Mortgegs, Dead of Trust or Security Geed (the
“Sacurity Instrumentl of the sama dats givan by the undarsignad ithe “Borrower®) to sacurs Bourrowaer's Adjustable Ratu
Nots ithe “Note“) to
COMERICA MORTGAGE CORPORATION
{the “Landar’) of the tama date and covering the property daseribad in the Security Instrumant and looated at:

4G5 M. WAHASH AVENUE -UNIT 2713, CHICAGO, TLLINOIS 60611

(Prooarty A sunld

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES (N THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOLUNT THE BOARROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sdditian to ths sovensnts and sgresments made in tha Sacurity Instrumaent, Barrawer and

Lender furthar ao.enint snd agres as follows g
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES J
The Nots provides for =i JGitisl intersat cate nf 7.8B750 %, The Nots provides for changes !n the intarast rate and g
the manthly payments, r¢ i) ws: w
4. INTEREST RATE AND WMOMNTHLY PAYMENT CHANGES 8
{A} Change Dates
Ttie intarnst rate | will pay may chasge on the firet day af SEPTEMBER 1 L1999 | and an that day
avary 12th month therasfter. Each date or which my interait rate could change ia callad » “Change Date.”
{81 The tndex
Beginning with the tirst Chsnge Date, my irtersst rata will ba bassad on an index. The “Indexr” is the washly averags
ylald an United States Tressury nacuritiss adjustes th 7 constant maturity of 1 yaar, ss mads availabie by the Faderal
Rasurve Board. Tha most recant indax figure svaiiab .= _as of the date 45 days hatore asch Change Data is oslisd the °
“Currant index.”
if the index is no fongar avallable, the fote Hold(r wiil ehguse & new Index whith (s based upen somparable
information. The Note Holder will give me notice of this cheice
o~
{C} Calculnation of Changas N
WO AND .

Bafare each Change Oate, the Note Holder witl calcuista my new i7.tarast rate by adding
THREE FOURTHS percantage paints | 2 .7500 %' to the Gurrent Index. The Note Holder wili than
raund the result of this addition to the neasrast ona-«aighth ot one pargar*.ge point (0.125%). Subjsct to ths limits uh\lod;‘"‘
in Saection 4(D) balow, this roundad amount will ba my new intarsst rata until t'.a nyxt Change Date. L)

The Nota Holder wili than dotermina the amount of the manthly paymaent that ;spuld be suffigient to rapay the unpaid®®
principai that ! am sxpected to owe »f the Changs Date In full on the maturity dsle & my new interast rate in subﬂ-nﬂanﬂ’
aqual paymaeants. ‘l’ho resuit of this eslculation will be the new amount of my monthtv g ivmant,

(D} Limits on intersst Rate Changes
The intarest rate | am raquired to pay at the tirst Change Data will not ba greater than L0.8750 9% gr tess than
4.8750 % Tharoattar, my interest rate will never be increased or dacrrasnd on any singls Change

Date by more than two percentsge points {2.0%) tram ths rate of intarest | have baan payiny fo. the praceding twalve

months. My intereat rate wiif never be grestsr than 15.8750

(E} Effective Date of Changes
My new intarest rate will becomes affectiva on esch Change Dats. | will pay the amount of my new 11ur thiy payment

baginning on the first monthly payment dats atter the Changes Dats untl} the amount of my monthly payment changos again.

(F} Notice of Changes
The Note Holder will deliver or mall to ms & notice of any changes In my interast rate snd tha samount ot my monthly

payment betfore the affective date 0f any change. Tha notice will includa information raquired by fsw to ba given me and
slso the title and telephone number of 2 parson wha will answer any question | may have ragarding tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Unitorm Covenant 17 of tha Security Instrument is smanded to resd as follows:

TRANSFER OF THE PROPERYTY OR A BENEFICIAL INTEREST IN BORROWER. I(f ail or any part of the Proparty or any
interest in it is soid or transferrad (or il & bensficial interest In Borrawsr is sold or transtarred and Borrowar is not a
natursl parsan! without Lender's prior written consant, Lender may, at its aption, require immediate paymant in full ot )
sums ssoured by this Security instrument. Howsvae, this option shall not be exercieed by Lender if axercise is prohibited
by fedars) law as of tha date of this Security Instrument. Lendor aisc shall not exercise this option if: (sl Barrower causes
to be submittad to Lendar Information raguired by Lender 1o evaluate the intandad transterea »3 if a naw locan weares being
made to the transferes; and (b) Londer ressonasbly determines that Lerder's sacurity will nat ba impaired by the losn
sssumption and that the risk of & braach df any covenant or agreement in this Sseurity Instrumant is scceptable to Lender.

DPS 408

MILTISTATE ADJUSTABLE AATE RIDER-ARM 5-2-Singls Family—Fannis Mes/Fraddie Mac Uniform tnstrument
Porm3111 3/88
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|CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 25TH  day of AUGUST
19914 . and ls Incorporated into and shall be deemed to amend and supplemant tha Morigage, Deed

of Trust or Securlty Deed (the “Security Instrument™} of the same date given by the undarsigned (the
*Borrowaer"} to secura Barrower's Note to
COMERICA MORTCAGE CORPORATION
(the "Lender’} of tha same date and covering the Propearty described in the Security Instrument and

locatad at:
405 N. WABASH AVENUE-UNIT 2713, CHICAGO, ILLINOIS (0611

{Progperty Agarusu)

The Property includes a unit In, together with an undivided Interast In tha common elements of, a

condominlum project known as:
RIVER PLAZA CONDOMINIUM

(Marmer of Cordominom oject)
{the "Condominium Projact”). If the ownars assoclation or other entity which acts for the Condominium
Projact {the "Owners Assoclation®} holda titla to proparty for the henafit or use of lts members or
sharehoidere. the Property also includes Borrowaer's intarest in the Owners Association and ths uses,
proceeds 7.nd heneafits of Borrower's Iitterest.

CONDOMIM UM COVENANTS. In addition to the covenants and agresments made In the Sacurlty
instrument, Bor owver and Lender further covenant and agree as follows:

A. CONDOMIY'sM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium PrGy=i*'s, Constlituant Documents. The "Constituent Documents” are the: {i) Declaration
or nny ather documeni which crentes tha Condominium Project; (i)} by-laws; (1) code of regulations;
and {iv} othsr aquivalent.ancumants. Borrower shall promptly pay, when due, all dues and assessmentsa
imposed pursuant to the Coratituant Documents.

B. HAZARD INSURANCE, £~ iong as the Owners Association maintaine, with n gensrally accapted
Insurance carrier, 8 *master* or “sianket" policy on the Condominium Project which |s satisfactory to
Lender and which provides irdurance covarage In the amounts, for the periods, and ngainst the
hazards Lender requires, Including fire and hazards Included within the term "extended coverage,”
then: (i} Lender waives the proviclo~in Uniform Covenant 2 for the monthly payment to Landar
of the yearly premium instailments for ho»=ard insurance on the Property; and

{il} Borrower's obligation under Lini:e¢m Covenant B to maintain hazard Insurance coveraga on
the Property Is desmad satisfied to the e:iaiit that the raquired coverage is provided by the Qwnars
Assoclation policy.

Borrower shal! give Lender prompt notica «f any [apse In required hazard insurance coverage.

In the event of a distribution of hazard irsurance proceeds in lleu of restoration or repair
following a loss to the Property. whather to the Lot or 10 common slamants, any procesds paynble to
Borrower ars hereby asaigned and shall be pald to LupZaer for application to the sums secured by the
Security Instrumant, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower ghall tak( guch actlons as may be ressonable 10 Insure
that the Owners Assoclation maintalns a public llabllity ‘msurar~e policy acceptable In form. amount,
and extant of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim-fc. damages, direct or caonsequentiai,
payable to Borrowaer in connection with any condemnation or ot'ior taking of ali or any part of the
Proparty, whether of the unit or of the common elements, or_ro’ any conveyance In liau of
condemnation, are hereby assignad and shall be pnld to Lendar. Sudi proceads shall be applied by
Lender to tha sums secured by the Sacurity Instrument as providad In Unifcrin Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shail not, except after notice 2o Lander and with Lender's
prior written consant, eithar partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominlum Projact, excer? *5r. abandonment or
termination required by law in the case of substantlal destruction by flre or oinr¢ casualty or in the
cage of a taking by condemnation or eminant domaln;

(i} any smendment to any provision of the Constituent Documents [f the proviaon ia for the

express benafit of Lender;
(i} termination of professional managemeant and assumption of self-manageament of the QOwnears

Association; or
(ivi any action which wotld have the effeact of randering the public labliity Insurance covarage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and asseasments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail bacome
additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to
other terms of payment. these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lerder to Borrower requesting paymeant.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and prcvlsions contalned In this

Condominium Rider.
IR | 1~ Z Z/ "La /a e (el

e T Borrower GREGORY" D, TFLGON /. Barrwer
Borrover REA VASSALLEO Sorows-

or8 1118

MULTIBTATE CONDOMINIUM RIDER-Bingie Family~ Fannie Mea/Freddie Mae UNIFORM INSTRUMENT Form140 3/80

£86892.V6




