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THIS MORTGAGE ("Securily snsirument™) is mde o8- June 27, 1994 » The Mortgagor iy
Trace R. Good and Geraldine M. Good husband and wife

("Borrower™), This Security Instrumient is given 1o Seecretary of United States Departiment Of
Housing and Urban Development. Kenry G. Cisneros, and his asaignsa.

= -

20289Lt6

which is organized and existing under the laws of - Digtrict ¢ Columbia . and whose

address is - Washington, D.C.
("Lewdar” ), Barrower owes Lender the principal sum of

Thirty-four Thousand, Seventy-five and 00/10gohis(U.S. S 34,075.00 ).
This dobt is evidenced by Borrower's sote dated the same date o this Seeurity Instrament ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on 8ale ‘o transfer of title to
This Seeurity Insirument secures to Lender; (a) the repayment of the debt evidenced by the Moteawith interest, and all renewals,
extensions und modifieations; (hy e payment of wll ather sums, with interest, advanced under paragraph 6 1o protect the
sceurity of this Security Instrument; and (¢ the performance of Borrower's covenints and agreesicuts under (his Security
Instramens and the Note. For this purpose, Borrower does hereby morigage, grint and conve to Lander the following

deseribed property locuted in Cook County. Hlinois:

LOT 40 IN FAIR OAKS UNIT 2, BEING A SUBDIVISION IN THE NORTEWLST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 21, 1959, AS
DOCUMENT NO. 17545002, IN COOK COUNTY, ILLINOIS.

TAX I.D. # 06~-23-116-031

which has the wddress of 14 BIG OAKS ROAD STREAMWOOD [Sireet, Cu ),

Minois 60107 Fop Coded ("Property Address™);
FHA Winnks Mortgage « 20¢1
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CTOGETHER WITTE wtl the buproverents wnw or hclctl‘lur uwvlml o e |nupu||y. ok ol easements, rigles,
umnutcn.mws. ronts, royadtles, mineral, i) and s tights wd profies, woter dghts wnd stock and nll fixtures now or herewtier o
part ol the pagerty. Al seplavements and additions shali also be covered by this Security Instrunient. Alt ol the foregoing is
relerred o in this Security Instrament as the “"Property.”™

RORROWER COVENANTS that Borrower is tawlully seised of the estade hereby conveyed and has the tight 10 mortgage,
erant amd convey the Property und that the Property is uneneumbered, except tfor encambrances of reeord, Borrower warrnts
and will defend generally the tide (o the Propersy agiinst all claims and demands, subject to nsy encumbrimees of reeord,

b, Daynent of Pringlpul, Interest and Lute Charge, Boreawer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and {e eharges due under the Note.

3, Monthly Bayments of Taxes, Tnsuranee sd Other Charges, Bortower shall nclide fneach monthly puymernt,
together with the principal aod fnterest ws seb o in the Note wnd any lale churges, an installment of any (a) taxes and special
assessments levied 4 o be levied sgainst the Propeny. (h) deasehold payments or ground rents on the Property, and {¢)
premiums for insurance veguired by paragraph 4.

Each neomthly instalbmentfor items (@), (b). and (¢} shat) equal one-twelfth of the annual amounts. as reasonably estimated
by Lender, phus an aorount suflacient 1o maintain an additional balance of not more than one-sixth of the estimated asmounts. The
full ansud wmoumt for cack iters skl be accumulated by Lender within a peried ending one month before an item would
beeome delinquent, Lender shail noid=ihe amounts collected in trust 1o pay dtems (a), B, and () before they become
delinguem,

I any time the total of the payments jiclay by Lender for items @), (), and (©), together with the future monthiy
pavinents for such items payable to Lender prioitosthe due dates of such items, exeeeds by more than one-sixih the estintted
amount of payments required o pay such fems wieddie, sid iF paysients on the Note ere current, then Leader shabt either
refund the excess over one-sixth of the estimuted puyaess o eredit the excess aver one-sixth of the estimated payments to
subsequient paymemts by Borrower, at the uption of Bogsosrer, 2the totl of the payments aide by Borrower for item (a), (b),
or {¢) is insufticient to pay the iteny when due, then Borrower shull pay o Lender any amount siecessary W make up the
deficieney on or betore the date the item becomes due.

As used i this Security Instrument, **Secretary™ means the Secrétary i Housing and Urbun Development or his or hey
designes, [n any year in which the Lender must pay a mortgage insurance preminm to the Secretary, euch monthly payinest
shall also bnelude eithiers (1) an installment of the annual mortgage insurance premiam to be puid by Lender (o the Seeretary, or
(i) 4 momtily charge instead of a mortgnge insurance []lLlllllllll il this Securiiy Insirument is held by the Sceretary, Each
wonthly instaliment of the mortgage insurance premium shall be in an amount sufficwatio aceumulate the full annual mongage
itsurance premium with Lender one wonth prior to the date the full anaual mortgage inspivice premivm is due to the Seererary,
or il this Security Instrument is held by the Seeretary, each monthly churge shadl be i itmount equal to one-twellth of
one-hatt percent of iie owstanding principal balance due on the Note.

1 Borrower tenders to Lender the full payment of all sums seeuredd by this Seeurity instrumentdeaower’s account shafl
be credited with the balanee remuining for all installnents Tor tems (), (b). and (¢} and any mongrge insurance prentiun
instittment that Lender has not become abligated o pay to the Secretary. and Lender shall promptly refund nny excess tunds to
Borrower, Imnwediately prior to a foreclosure sile of the Property or its neyuisition by Lender, Borrower's iocount shall be
eredited with any balance remaining for gl installments for items (1), (by, ad {c).

3, Application of Payments, Al payments under paragraphs L anit 2 shill be appiied by Lender as follows:

First, 10 the martgage insu-ance premiwm to be paid by Lender (o the Seeretary ar to the monthly charge by the &Lcremry
instead of the mowhly morigags insurance premiunm;

Second, o uny tases, special assessments, leaschold payments oc ground rents, and tire, Bond and other huunl insurnice
premimus, as required;

Thied, to interest due under the Note:;

Fuurth, to amortization of the principal of the Note:

Fitth, to fate charges due under the Note,
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di Flire, Frood wid Other Hnznrd Tnsurance, Borrower skbk insaee al) hmprovenients un e Praperty, whether now in
existence or subsequently ereeted, against any bizards, cosmlties, and contingenvies, including fire, for whilch Lemder sequires
insurance, This iosurance shall he waintained in the arounts ad for the periods that Lemler reguires. Borrower shull also
nesiare all Haprovements on the Property, sehether now in existenee or subsequently erected, ngainst loss by Doods o the extent
required by the Secretary. AL inswennee shall be carried with campantes opproved by Lemder, The insurmwee palicies and wny
renesily shill be held by Tender ard shal) inelude loss payable clses In fuvor of, aad Do a fornn aeceabile jo, Leoder,

By the event of loss, Boreower shull give Lender inunedinte notice by mail, Lender may make proof of Joss if no made
prompily by Borrawer. Eaeh insurance company coneerned s hereby auhorized ond directed to make paymient for such foss
direetly 1o Lender, instead of 1o Borrower and to Lender joiudy, Al ar any part of the inssranes procecds iy e applied by
vender, ol ls option, either (1) w the reduction of the indebtedness under the Note and this Seeurity Tnstaamens, first w any
delinguent amounts applied in the order in paragraph 3, and then 10 prepayment of principal, ur (b) 0 the restaration oF repair
ol the damaged Proreny, Any applicmion of the proceeds 1o the principed shatt not extend or postpone the due dste of the
monthly piyments wisich are relerred to in paagraph 2, or chimge the amount of such payments, Any excess insurance proceeds
over an wmount requized-to pay wil owtstunding indebtedness mnder the Note and this Sceurity Instrument shall be puid 10 1he
ctity legally entithed thee

I the event of foreclositre G2 this Security Instrument o other transfer of ttle 1o the Property that extinguishes the
inclebtedness, alb right, tithe and intzrest of Borrower i and o insurance policies in foree shull puss 10 the purelinser.

S Oceupuney, Prevervation, Flplacomnce mnd Protection of the Property; Berrower's Loan Application;
Lenseholds,  Borrower shall oveupy, estabiish,snd use the Property as Borrower's prineipal residence within sixty doys afler
the excewtion of this Security lustrument and sholl continue 1o oceupy the Property as Borrawer's principal residence for it lens)
ohie yeur afler the date of oceupancy, urless the Seorelary determines this requirement will ¢ause undue bardship for Borrower,
or unless exteniting circomstances exist which ale Nevund Borrower's control. Borrower shall ootify  Lenders of any
extenuating cirewustances. Borrower shall not conumit wasie or destroy, domage or substantinlly clange the Property or atlow
the Property 1o deteriorme, reasonable wear and tear excepted. beixler may inspeet the Property il the Property is vacant or
abundoned or the Joan s in default, Lender may take reasonableaction lo protect and preserve such vaeant ar abandoned
Property. Borrower shall also he indefuult if Barrawer, during tse/tzan application process, gave materiatly fulse or inaccurate
information or statements 1o Lender (or failed to provide Lender witiudny material informationy in comneetion with the Joun
evidenced by the Nute, including, bt no) Hmited 1o, representtions canserning Borrower's accupaney of the Propeny as
principal residence. 1f this Seeurity Instrument is on u leaschold, Borrowe shiall comply with the provisions of the lease, If
Borrower acyuires fee title 1o the Property, the leasehold and fee titfe shall not be merged unless Lender agrees to the merger in
writing.

6. Cliarges to Borrower and Protection of Lender’s Rights fn the Property, Bor-ower shatl pay all governmentat or
municipal charges, Gues and impositions that are sot included o paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If Tuilure to pay woull adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these paymenis,

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perforry sy other covenams
and agreements contained in this Security Instrument, or there is u legal procecding that may significantly 1feer-Lender's rights
in the Property (such as o proceeding in bankruptey, for condemnation or (o enforce Jasvs or regulations), thee Lender may do
and pay whatever is necessary (o protect the value of the Property snd Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in parngraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona) deby of Borrower und be secured by
this Security Instrument. These amounts shald bear interest from the date of disbursement, at the Nole rate, and a1 the aption of

Lender, shall be immediately due and payable.
3476820

7. Condemnation. The proceeds of any award or claim for damages, direct or ¢onsequerttial, in co&cetinn with any
condemnption or other taking of uny part of the Property, or Tor conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender 1o the extent of the full amount of the indebiedness that remains anpaid under the Note and this Security
fnstrument. Lender shail apply such proceeds to the reduction of Lhe indebledness uscer the Nole and this Security Instrument,
first 0 any delinguent amounts applied in the order provided in paragraph 3, und then 10 prepayment of principal. -Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymeids, which are
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veferrued W in puragraph 2, or chinge e nount of such payments, Any excess proceeds over an misotnt required to pay nll
outstasding indeblediess wmder the Note and this Securhy Tastrument shall be puid to the entity legally entitled thereto,

B, Fees, Lendur may callect tees nnd eharges authurized by the Seeretary,
9, Geounds for Aceeleration of Debn,

(i} Defuulty Lender may, exeept as litnited by regulations issugd by the Seerctary s the case of payment defaulis,
require immedinte payment in full of wll sums secured by this Seeurity Tusteanent 1
(i Boerower delaults by Tailing 1o pay in Gull nny momhly pavment required by this Seeurity tnstrument prior (o or
ot the duie dote off the next monthly payment, or
Gy Borrower defuults by failing, for a periad of thiny days, o perform any other obligntions comained in this
Seeurity Tastrument,

() Sale Without-Credit Approval, Lender shall, i permitied by applicable low and with the prior approval of the
Secretary, requizedoemedinte payment in fell of all swms secured by this Security Instrument f;
(Y Al or pary afabe Property, or g beneficind imterest fna tast owndog all or part of the Propenty, is sokl or
atherwise transferrad oster than by devise or descent) by the Borrower, ml
() The Property iy a0 vecupied by the purchoser or grantee as his or her principal residence, or the
purchiaser of grantee deess0 ocgupy the Propeny but his or her eredit hus not been approved in pecordunce whh (he
reguirements of the Seeretary

{¢) No Waiver, 1T circumstances oceur (hat swould permit Lender (o require inmedinte paysment in fufl, but Lensder does
aut pequite such payinems, Lender does notwiive its rights with respect 10 sabsequent events,

() Repulutions of HUD Seeretary, Tn many eicoimstanees regalations issuel by the Seeretary will limit Lender's
rights in the case of payment defunlts to require immedivte payment in full and foreclose i1 not paid, This Security
Instement does tot suthorize neeeleration or Toreclosuse Bt permitted by regulutions of the Secretary.

(&) Movtgage Not [usueed, Borrower ageees (it shoubd this Seousity Tnstrument and the Note secured thereby not be
cligible for jusurance under the Nazional Housiug Act within of4piy from the dute hereof, Lender muy, mits opion
ared motwithstanding anything in parngreph 9, require immediate pazeent in (ull of all sams secured by this Sceusity
Instrument, A writien statemens of aay authorized agent of the Secretary dited subsequent o 60 days from the dute
hereof, dectining to insure this Security {nstrument ond the Nete securca therzoy, shall he deemed conclusive proo of
sugh muhybxhlv Narwithstanding the Toregaing, this eption may not be exereited by Lender when the umavailabitity
ol insurimee 35 solely due w Lender's filure 1o remit o mortgage insuranee premium o the Secretry.

10, Relnstatement, Borrower has o vight w be reinstated 38 Lewnder bas required immedine pavimen in full because of
Borrower's failure to pay an amownt due under e Note or this Security tusteument, This right applies even aler Toreclosure
proceedings are inatituted. To reinstate the Seeurity Instrument, Borrower shall tender in a lumg sust e anounts reguired to
bring Borrower's aecount eurrent inelding, o the extent they are obligations of Borrower under this Securily lnstrument,
foreclosure costs and reasonable and customary attorneys’ Jees and expenses properly associated with the foreclosure
proveeding, Upoen reinstatement by Borrower, this Seeurity Instrument and the obligations that it seeures shulircmain in effect
as i Lemder fad not resuired mmediate payrient in full, However, Lender is nol reguired o permit reinstatement ity (i) Lender
has peeepted reinsttement after the vommunicement of foreclosure proceedings within two years immedintely preceding the
comuiencentent af q cusrert foreclosure proceeding, (i) reinsttement wild preclude foreclosure on diftferent grownds in the
foture, o (i) reinstatement will adversely affect the priovity of the ten ereated by (his Sacurity Instrument.

L1, Borrawer Not Reteased; Forbenrance By Lender Not o Waiver, Extension of the time of pavment or modification of
amortization of the sums seeured by this Secvrity Instrument gramted by Lender io any successor in interest of Borrower shull
et operate 1o release the tiability of the originat Burriwer or Borrower's soceessor in interesi. Lender shistl not be required 1o
comgenee provecdings against any suceessor i inlerest or refuse to exiend dime for payment or atherwise medify amoniztion
ol the swms secnred by this Security nstrument by reason of any demand mude by the original Borrower or Borrower's
successors i imterest. Auy lorbearance by Lender in exercising any sight or remedy shilt not be o waiver of or preclude the
exereise of any right or remedy,
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12, Suecessors nad Assigns Bowed; Jolnt and Severnl Linbiliy; Co-Sigpees, The covennnts and apreciuitts of ihis
Seeuwrily Instrusnent shall bind wnd beoefit the suceessors and assigns of Lender and Burrawer, subjeet to the provisions of
narugraph 9.b. Horrower's covenints nnd agreements shull be joime and severul, Any Borrower whe co-signs this Seeurity
lustrument but does not exeeute the Note: (a) i co-signing this Scewrity Instrument only to mongage, gram und convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; {h) is nol persenally obligated 1o puy the sums
seeurl by this Seeurity Instrument; and (¢} agrees thit Lender and any other Borrower nny ngree to extend, madify, forbear ar
make any accommodations with regard to the terms of this Seeurity Instenment or the Note without that Borrower's consent,

13, Motlees, Any notice W Borrawer provided for in this Secusity Instrument shall be given by delivering it or by mailing
it hy first chass mail unjess applicable law requires use of ansther method, The notice shall be directed 1o the Property Address
o any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst cluss mail to
Lender's address stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Secarity
Instrutment shald be deeried 1o have been given 1o Borrower or Lender when given as provided in this parngrapl,

(4, Governtop Ladi Severability, This Security Instrument shall be governed by federal law and the low of the
jurisdiction in which the Frepeity is located, In the event that auy provision or cluuse of this Security nstrument or the Note
conllicts with applicable law, su<t wonflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without he conllicting pravision. To this end the provisions of this Seeurity Instrument and the Note are declared
10 be severnble,

15, Hovrawer's Capy, Borrower shathbe given one conformed copy of this Security Istrument,

16, Assipnment of Rents, Borrower unconditionally assigns and wransfers to Lender adl the rents and revenues of the
Properiy. Borrower authorizes Lender or Lender's agends.to colleet the rents and revenues and hereby direets cach tenanl of the -
Praperty to pay the reats 1o Lender ar Lender’s agents. Howsver, prior to Lender’s notice to Borrower of Borrower’s breueh of
ANy CovEnu oF agreement in the Seeurity Instrumenm, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benetit of Lender wnd Borrower, This wssignment of rents constitutes aes absolute nssigmment and not un
assignment for additional seeurity only,

If Lender gives notice of breach to Berrewer: (a) all rents reeeiveu by Boreower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums seeured by the Security Lasteyments (b} Lender shall be entitled to collect nixl
receive all of the rents of the Property: und (¢} cach enant of the Propeny zhail pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Bortower has not executed any prior assignment of the rents and has ot and will'net perform-any act that would prevent
Lender from exercising its rights under this paragraph 10,

Lender shall not be required to ewter upon, Gike castrol of e nintin the Propeny before aeafier tiving notice of breach
to Borrower, However, Lender or a judicinlly appointed receiver may do so s any time there is n dreaci. Any wpplication of
rents shall nob cure or waive any defuult or invalidme any other cight or remedy of Lender, This msigrnizat of remts of the
Progerty shall terminate when the debl seeured by the Security Instrurent is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender furtbier covenant nmd agrec as follows;

17, Foreelosure Procedure, 1f Lender requires Inumedinte payment in Toll under pacsgraph 8, Leader may (oreclose
this Security Instrumient by Judicinl proceeding, Lender shall be entitbed to colleet wll expenses incurred in pursuing the
remedies provided In thls puengeaph 17, Including, but not Himied to, veasomble attorneys' fees and costs of tltfe

evideswe,

18, Relense, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security fnstrument
without charge o Borrower, Borrower shall pay iy recurdation costs,

19, Walver of Homesteast, Borrower wiives all right of homestend exemption in the Property.
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THE MCRTGAGE INTEREST RATE .I'f 0 (ZERO)} PERCENT.

THE MONTHLY PAYMENT 18 $0,00 (ZERO DOLLARS).

THE MOXTGAGE MATURITY DATE IS AUGUST 1, 2017.

’/_.,——’
~.alh, Riders to this Security Tnsteument. [ one or more riders are exceuted by | Borrowdr and recorded (ogetier with this
‘>u.uru\ Tosteiiment: the. coxepiants ot cach such rider shull be |a\cnrp(lr_.1_l},:d4||tm|nd shall amend and supplement the covensms
and agreements of this Securlty stizient as.if the rider(s) were-s-pit of this Security Instrument,
[Check applicable box(es)) i iy

[ Condominium Rider [ 1 Graduated l’uymcnt “Riiter- ... l:_] Other [Specify]
[.._.' Planned- Unil'ch(npmc.nl Rider (L] Growing Equity Rider T

e

BY SIGNING BELOW, Borrower accepts and agrees to the term ntained in this Security Instrument und in any rider{s}
executed by Borrower and recorded with it

Witnesses:
(0/ s o / /@ﬁ“Q {Seal)

-Borrower

‘Horrower

(Seal) e (Sub

ANoreower Borrower

STATE OF ILLINOIS County ss:
i BERANICE F. HARTFIELD .4 Notary Public in and for said county and state do hereby cerify
that

A
pc.rmnallv known to me 1o be the sume p:,rwifllah‘\'vhnsc nume(s)
subscribed to the foregoing instrument, appeared before me thls day in persan, and acknowledged that J‘ C e
signed and delivered the said instrument as free and voluntary act, for the uses Whd purposes therein set lorth.
Given under my hand and official seal, this day of

My Commission iixpirusz) )__ / - ({L — t“\jﬁ’.iﬂz(g_égﬁ_.\j j4s g@ﬂﬂ}iﬁ%ﬂ

“NOty Pabiie

M . Y. 9“7“ "
This lnstrument was prepared by: "OFFICIAL SEAL" 1 )8402
@, sn BERANIGE FAYE HARTFIELO

Nolary Puwide, Site of Llinols
My Gonngiva %. ,u i.ﬂ .1. 1794
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