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RYLAND FUNDING GROUP LOAN #: 162174
1420 KENSINGTW® RD., SUITE 310 MORTGAGE

OAKBROOK, IL &ufll

THIS MORTGAGE ("Secunty. {rstrument”} in given on RUGUST 2%, 1994 . The morigagor is
JOHN GANLEY, A Married Mar and ANNE GANLEY, Hia Wife and MICHARL QANLRY, A
Married Man and MARION GAlJaY, Him Wife

("Borrower”). This Security [nstrument is given to
RYLAND MORTOAGE COMPANY , AN OHIO CCRPORATION

which Is organized and exialing under the laws of THR 9TATR ‘07 2HIO » and whone
address is 11000 BROKEN LAND PARKWAY , COLUMBIA, *PLYLAND 21044
(*liarder™). Borrower owes Lendor the principal surn of

TWO HUNDRED SIXTY NINE THOUSAND AND

NO/100C Dodaen (1.5, 8 269,000.00 ).
This debt is evidenced by Borrower's note dated the mame date an this Securny Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duo and payable on SEPTENBPH 1, 2024
This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by the Nuts, with interest, and all mllowul:.
extonsions and modifications of the Note; (b} tho payment of all other aums, with intereat. advanced under paragraph 7 to
protect the security of this Security Instnument; and (c¢) the performance of Barrower's covenasta and agreements under this
Security Inatrument and the Noie. For this purpose, Borruwor does hersby mortgage, geant and conve; - Lender the following
described property localed in Cook County, lllinois:

LOT 63 IN BLOCK 6 IN CANAL TRUSTEES' SUBDIVISION OF THRE WEST PART OF
SECTION 5, TOWNSHIP 19 NORTH, RANGE 14, HAST OF THE THIRD PRINCIDAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

ftem # 17-05-107-032 )
which has the address of 1430 NORTH BOSWORTH [Sirest, City],

lllinoie mg@gﬁf ("Property Addroas®);
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TOGETHER WITH all the improvements now or horoafler erected on the progorty, and ail easoments, appurtonances, and
fisturea now or hereafter a part of the property. All replacemontn and additions shall alao bo coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. ”

BORROWER COVENANTS that Borrower is lawfully seises of the estate hereby conveyed and hax the right (o mortgage,
geant andd convey the Property and that the Property is unencumbered, excopl for encumbrances of record. Barrowes warrania
and will defend generally the title to the Property against all claima and domandy, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national uso and non-uniforn covenants with limiled
varitions by jurisdiction to constitute a uniform security insiniment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower ahall promptly pay when due the
principal of and intereat an the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymeats are due under the Note, until the Note is paid in full, & sum ("Fundn”) for: () yearly taxos
and asscasmenls which may sttain priority aver this Secusity Instrument an a lien on the Proporty; (b) yoarly leassholt payments
or ground rents on th+ Property, if any; (¢) yearly hazaed or property insursncs premivms; (d) vearly flood insirance premiums,
if any; (e} yearly moetgage insurance premiuma, if any; and (6} any sums paysbloe by Borrower to Lender, in accordance with
the provisions of parrgranh 8, in lieu of the payment of mortgage insurance premiuma. These itemn are callod "Escrow Items.”
Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan muy ~iruire for Borrower's escrow account under the federal Real Eatate Settlement Frocedures Act of
1974 s amended from time te-tire, 12 U.S.C. Section 2601 o seq. ("RESPA"), unloas anather law that applies 1o the Funds
sets a tesser amount, T so, Lender raay, at any time, collect and hold Funda in an amount not to exceed the leaser amount.
Lender may estimale the amount o Funds due an the basis of current data and reasonable eatimates of expenditures of future
Escrow Itema or otherwise in accordance withpplicable law.

The Funds shall be held in an institution-whose depoaits are insured by a federal agency, instrumontality, or entity
(including Lender. if Leader is such an institui'on) or in rny Federal Home Loan Bank. Lender shall apply the Fundx to pay the
Escrow ltems. Lender may not charge Borrower for Folding and applying the Funds, annually analyzing the escrow account, or
verifying the Excrow [tems, unless Lender pays Borrcwes faterest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unicss applicabl: law provides otherwise. Unless an agreement is made or
applicable law requires interest ta be paid, Lender shall not be eriuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrez in writing, however, that interesi 2aall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounling of the Funds, showing credits zad debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy 107 all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounis permitted to be held Ly spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requireinents of applicable law. If ‘he umount of the Funda held by Lender at any
time is not sufficient to pay the Escrow [lems when due, Lender may 5o notify Borpuwar in writing, and, in such case Borrower
shai! pay to Lender the amount necessary to make up the deficiency. Borrower shai! tonte up the deficiency in no miore than
twelve monthly payments, at Lender’s sole discrotion.

Upon paymnent in full of all sums secured by this Security Instrument, Lender ghail promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or soll the Property, Lender, prive ta the acquisition or sale
of the Property, shall apply any Funds held hy Lender at the time of acquisition or sale as a credi! aguinat the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder under paragraphs
| and 2 shall be applied: first, to any prepayment charges duo under the Note; secand, to amounts payable inder parageaph 2;
third, to intereat due; fourth, to principal dus; and last, to any Iale charges due under the Nole.

4, Charges; Liens. Horrower shall pay all taxes, assesaments, chargos, finos and impositions attributable 1o the Property
which may attain priority over this Security Instrumeni, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragesph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly {umish to Lender all notices of amounis to he paid under this paragraph.
If Borrower makes these payments directly, Borrower shaltl promptly furnish to Lender receipts evidencing the pryments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner accoptabls to Lender; (b) contests in good faith the lien
by, or defends agrinst enforcement of the lien in, legal proceedings which in the Lendosr’'s opinion operate o provent the
enforcoment of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender dstermines that any part of the Property is subjoct to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tako one or
more of the actions set forth above within 10 days of the giving of notlce.
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5. Hazard or Property Insurance, Borrower ahall keop the Improvements now oxisling or hereafler erected on the
Property insured against loss by fire, hazards included within the term “extonded coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall bo maintained in the amounts and fur the periods
that Lender requirea. The insurance carrier providing the insurance shall be chosen by Borrower subjoct to Lendor's approval
which shall not be unreasonably withheld. If Borrowor fails to maintain coverage described above, Londer may, at Lanidnar's
uption, obtain coverage lo protect L ender's rights in the Property in accordance with parsgraph 7,

All inaerance policies and renewals shall he acceptable to Lender and shall includo a standard mortigage vlause. Lander
shall have the right to hold the policiea and renewals. Il Lender requirea, Borrower shall promptly give to Lender abl receiptn of
paid premiums and renowal notices. In the event of loww, Borrower shall give prompt notice to the Insurance carrier and Lender.
Lander may make proof of los if not made prompily by Borrower.

Unless Londer andd Horrower otherwise sgrea in wriling, insurance procecds shall bo applied to restoration or repair of the
Property damaged, if the reatoration or repair is economically feanible and Lender's sscurily is not lessenedd. I the remorstion or
repair in not economically feasible or Lender's woctrity would be lessencd, the insuranco proceods shall bo applisd to tho suims
secured by this Security Insirument, whether or not then due, with any oxcexs paid o Borrower. If Borrower abandons (he
Property, or does it answer within 30 days a notice from Lender that the insurnnce carrier has offered to settlo & claim, then
Lender may coieci the insurance proceeds, Lender may use the procecds to repair or restaro the Property or to pay sums
secured by this Sccirizy Instrument, whethor or not then due, The 30-day period will begin when the nolice in given,

Unless Lender xid sorrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date ‘of it inonthly payments roferred to in parsgraphs 1 and 2 or change the amount of the paymenta, If
under paragraph 21 the Proporty i« acquired by Lender, Borrower's right to any insurance policien and proceeds reaulting from
daimage to the Properly prior to (he scquisilion shall pass to Lender 1o the extent of the sums secured by thix Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mal=eiance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the ‘v'roperty as Borrower's principal rexidence within sixty dayy after the execution of
this Security [nstrument and shall continue te.oceuny the Property as Borrower's principal residence for at least ong year after
the date of occupancy, unless Lender otherwise sgcecs in writing, which consent shall not be unreasonably withheld, or unleas
extenuating circumstances exist which are heyond-ivirrower's control. Borrower shall not destroy, dainago or impair lhe
Property, allow the Property to deteriorate, or comnt, wasts on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun ihat in Lender's good fith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by thic Security Instrument or Lender's security interest. Horrower may
cure such a defaull and reinstate, as provided in parugraph 18, by caraing the action or proceeding to be dikmissed with a ruling
that, in Lender's good faith determination, preclles forfeiture of the. Borrower's intorest in the Property or other material
impairment of the lien created hy this Security [nstrumont or Londer's recurily inlerest. Borrower shall also be In default if
Borrower. during the loan application process, gave materially falso or inaccursic.information or statemonts to Lendor (or failed
to provide Lender with any materiel information) in connection with the loan evidesiced by the Note, including, but not limited
to, represenlations concerning Borrower's occupancy of the Proporty as & principal tevidence. If this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsr siquires fee title to the Property, the
leasehold and the fee title shall not merge unlesa Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavsuants and agresments contained in
this Security Instrurnent, or there is a legal proceeding that may significantly affect Lender's righty in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticis), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propesty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appiaring in court, paying
reasonxblo attorneys' fees and entering on the Property to make repairs. Although Lender may take action uider this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securiiy Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall hear interest from the
date of disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by thin Security
Instrument, Borrower shall pay the premiuma required to maintain the morigage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuma required to
obtain coverage substantially equivalent to the mortgage insurance proviously in effect, al a cosl substantinlly equivalent to lhe
cost to Borrower of the morigage insurance previously in offect, from en aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance covarage lapsed or ceased to
be in sffect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lose reserve
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puyments may na longer be required, at the option of Lender, if mortgage insurance coverage (In the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and in obtained. Borrower shall pay
the premiumn required to maiatain wortgage insurance in effoct, or to provide & lows reservo, unlil the requiromont for mortgage
insuranca ends in accordance with any writtan agreement hetweon Horrowor and Lender or applicable law.

9. Inapectlon. ender or its agent may make reasonabic entties upon andd inapoctions of the Proparty. Lender shall give
Eorrower notice at the time af or prior (o an inspsciion speciying reasonablo cause (or the inspection,

10, Condemnation. The proceede of any award or clalm for damages, direct or consequential, in connection with any
condemnnation or other laking of any part af the Property, or for conveyance in lieu of condemnation, are hereby xasigned and
shail be paid to Lender.

In the event of a total taking of the Property, the praceads shall he applied to the wums secitred by thiv Security Inslrument,
whether or not then due, with any exconr paict 10 Borcawer. In the avent of a partinl taking of the Property in which the fair
market value of the Proporty ismimediately beforo the taking {a squal to or greatsr than the amount of the mima secured by this
Security Instrument immodiately hefore the taking, unlesn Borrower and Londer otherwiss agree in writing, the mime secured by
this Security Instrument shal! be reduced by the amount of the procoeds multiplied by tho following fraction: (a) the total
amount of the suray recured immediately bofors the taking, divided by (b) the fair market valuo of tho Property immediately
before the taking. Ari balance shall be paid to Borrower. In the svent of a partial taking of the Property in which the Tair
market vatue of the Property immedinlely beforo the taking is less than the amount of tha sumy secured immediatoly hefare the
taking, unless Borrower «nd Lender otherwise agreo in writing or unless applicable law atherwise provides, the procosds shall
be applied to the sums securid Dy this Security Instrument whothor or not the sumn are then due.

i the Property is ahandored Ly Borrowsr, or If, after notice by Lender to Borrower that the condemnor offers to make an
award or selile a claim for damug: e Borrower faily to respond to Lender within 1O days after the date the notice Is given,
Lender is authorized to collect and apply ihe proceeds, at its option, either to restoralion or repair of the Property or to the suma
secured by this Security Instrunent, whethar or not then due.

Unless [ender and Borrower otherwiss agiee in writing, any application of proceeds to principal shall not wxtend or
postpone the due date of the monthly paymentsvefciead to in parageaphs | and 2 or change tho amount of mich payments,

1. Barrower Not Released; Forbearance Sy ionder Not a Walver. Extenston of the time for payment or modification
of amortization of the sums secused by this Security Jus*oment granted by Londer to any successor in interest of Barrower shall
not operate lo rolease the liability of the original Borrower oo Wrrower's successors in intorest, [ondor shall not be required to
commence proceedings againsl any xuccessor in interest or wofuse to exiend time for payment or otherwise modify amortization
of the sums wecured by this Securily Insteument by season of upy demand made by the original Horrower or Horrower's
auccessors in interest. Any forbearance by Lender in exercising inv right or remedy shall not b a waiver of or precludo the
exercise of any right or remedy.

12. Successory and Awigns Bound; Joint and Several Linbliily; Ca-signers, The covenanis and ngreements of this
Security Instrument shall bind and benefit the successors and assignn ot Lendce and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevorsl. Jny Horrower who co-signw thin Security
Instrumant but does not execute the Note: (n) in co-eigning thiv Security Intruticat haly to morigage, grant and convey that
Borrower's interest in the Property under the terms of thiy Security Instrument; (b} ivao’ personaily obligated 1o pay the suna
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ugree to extend, modify, forbear or
make any accommodations with regard lo the torms of this Security Instrument or the Note vithout that Bacrower's consent.

13, Loun Charges, If the loan secured by this Security Instriment is subjoct to & law whirn scta maximum loan charges,
&nd that law is finally interpreted so thal the inierest or other loan charges collected or {0 be coll=it29 in connection with the
loan exceed the permitted limits, then: (a) any such loan chargo shall be reduced by the amount neceraary to reduce tho charge
to the permilted limit; and (b) #ny sums already collectedt from Borrower which exceedod permitted linuts will bo refunded to
Borrower. Lendor may choose lo make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refurid roduces principsl, the reduction will bo troated wa a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notico shall be directed to the Property Address
or any other address Borrower designales by nolice lo Lender. Any notice to Lender shalt be given by fArst class mail to
Lendor’s address stated herein or any other address Lender designates by notics to Borrowser. Any notice provided Tor in this
Security Instrument shall be deeried to have been given to Borrower or Lender when glven as provided in this paragraph,

15. Governing Law; Severability, This Securily Instrumont shall be gavered by federul law and the law of the
jurisdiction in which the Propery is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conficting provision. To this end the provisions of this Securily [nateument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
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17. Teansfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or rny interest in it
is sold or teansferred (or if & beneficinl interest in Barrower in sold or transferred and Burrower in nat = natural person) without
Lendor's prior written consent, Lender may, at its option, require immeodiate payment in full of ali sutna secured by this
Security Instrument. However, this option shall not be exercised by Eonder if exorcise in prohibited by federal law as of the dae
of this Securily Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide n period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all suma secured by this
Security Instrument. If Borrower fails to pay these sums pricr 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period ns
applicable law may specify for reinstatement) before sale of the Proporty pursuani ta any power of sale conlained in Ihis
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
[ender al] sums which then would be due under this Security Instrument and the Note as if nc acceleration had occurred; (b)
cures any defau) ol wny other covenanta or agreements; (c) pays all expenses incurred in enforcing this Securily Instrument.
including, but not lirited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonnbly require to ansure
that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligalion to pay the sums sectred by
this Security Instrumer( s'iall continue unchanged. Upan reinsialoment by Borrower, this Security Instrument and the
obligations wecured hereby (hi'l remain fully offective as if no acceleration had occurred. However, thiu right to reinstate shall
not apply in the case of aceeleratizn under paragraph 17.

19. Sale of Note; Change % i.oan Servicer, The Nole or a partial interest in the Nolte (logether with this Security
Instrument) may be sold one or more tiines without prior notice to Borrawer. A sale may sesult in & change in the enlity (known
as the "Loan Servicer”) that collecls montly payments due under the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer unrelat’d to u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancc t<ith paragraph 14 above and applicable law. The notice will siate the name and
uddress of the new Loan Servicer and the address 't which paymenta should be mads, The notice will also contaln any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not caussue pormit the presence, use, disposal, atorage, or roloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, or
storage on the Property of small quanlities of Hazardous Substarces that are generally recognized to be appropriate to normal
residential uses and to mainienance of the Property.

Borrower shail promplly give Lender written notice of any investigatisn, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and uny, Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by ap; govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proper(y i\ necessary, Barrower shail prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defincd a»-toxic or hazardous substances by
Environmental law and the following substances: gasoline, kerosene, other flammable’ o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeston or formaldehyde, and rudioictive materials. As used in
this paragraph 20, "Environmental Law" means federal lnws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required (o cure the defuult;
(c} n date, not less than 30 days froms the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may resuli in accelerution of the sums
secured by this Sccurity Instrument, foreclosure hy judiclul proceeding and sale of the Property. The notice shall further
luform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at ity option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand and may foreclose this Security fustrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided In this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence.

22, Release. Upon payment of all suma secured by this Security Instrument, Lender shall release this Security lastrument
without charge to Borrower. Borrower shall pay any recordation cosls.

23. Walver of Homestead, Borrower waives all right of homestoad exemption in the Property. Form 3014 8/80
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24, Riders to this Serarity Instrument. If one or more riders are executod by Borrower and recorded (ogether with this

| Security Instrument, the covzewits and agreements of sach such rider shall be incorporated into and shall amend and supplement

the covenants and agrsements of P'ia Sccurity Instrument as if the rider(s) wero a part of thin Security Instrument,
[Chack applicable box(es))

Adjustable Rate Rider Comdominium Rider 1-4 Family Rider
Gradualed Payment Rider Planned Unit Development Ridor Biwoekly Payment Rider
Balloon Rider 2.1 Rate Improvement Rider .1 Second Home Rider

—1 V.A. Rlder L. Other{s) {apecify]

BY SIGNING BELOW, Borrower accepts and ugrees 1o itie-tvtms and covenants contained in this Securily Instrument and
in any rider(s) executed by Borrcwer and recorded with it.

. , 7
Witnesses: P é7
. ¢ —
JOHN GANLR Barrower
O L —(Seal)
B — - —~  RNNE GANLRYS \\ Barrowse

Pt //7,/
7 -/‘/ ﬁ/ /é< (Seal) __ﬂwxh% . (Seal)

MICHAEL GANLEY -Borrowsr  MARION GANLEY

-Barrowser
ST ATE OF ILLINOIS, County sa:
(JA*W , & Notary Public in and for said county and state do hereby certify
lhat
JOHN GANLEY, A Married Man and ANNE GANLEY, His Wife and MICHAEL GANLEY, R Married Ma
KD MA (Y [rﬁﬂbﬁ" His wift . personally known to me to be the same persari(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackngwiedgeg, that T hey
signed and delivered the said instrument as THEIR  free and veluntary ac and purponcs therein set forth,
Given under my hand and official seal, this  29TH day of AUG , 1994

sl

M: Commission Expires:

"OFFICIAL '

Nancy A. N Publ
bty T St of Hiinels
This instrument was prepared by: y iy Combe. L 271198

@'-uuu 2108101 » RaprdbohDonminyn

Form 3014 2D

e




UNOFFICIAL COPY

Loan ¥: 162174

-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 23TH day of AUGUST . 1994 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deod (the **Security Instrument’) of the same date given by the undorsigned (the **Borrower’) to secure

Barrawer's Note (o

RYLAND MORTUAQE COMPANY , AN OHIO CORPORATION
{the ‘[ ander'")

of the sam~ Uate and covering the Property described in the Security [natrumont and {ocated at:

1430 NORTH BOSWORTH, CHICAGO, ILLINDIS 606232
[Propanty Address|

1-4 FAMILY COVENAMTS. In addition o the covenants and agresments made in the Security Inatrument,
Borrower and Lender further covzaunt and agree an follows:

A. ADDITIONAL PROMEATY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Securily Instrament, tho following items are added to the Proporty description, and shall
also constitute 1he Property covered by the Security Instrument: building materiats, appliances and goms of every
naturo whatsoever now or hereafter locktess in, on, or used, or intended (o be used in connection with the
Property, including, but not limiled to, thoee for the purposes of supplying or distributling heating, cocling,
olectricily, gas, water, air and light, fire provestion_and oxtinguishing apparatus, security and access control
apparatus, plumbing. bath tubs, water heaters, walir clowets, sinks, ranges, stoves, relrigerators, dishwashors,
disposaly, washery, dryers, awnings, storm windows, s?irin doors, acreens, blinds, shades, curtalng and curtain
rods, altached mirrors, cabinets, panclling and attached fioet coverings now or heroafter nttached to the Property,
all of which, including replacomenin and additions thereto, shiil_be doemed to be and romsin a part of the
Peoperty covered by the Security Instrument. All of the foregoling logether wilh the Property dencribed in the
Security Instrument (or the leaschold eatate if the Security [nstruimzit is on a leaschold) nre roferred to in this 1-4
Family Rider and the Securily {nstrunent as the **Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr-zhall not seok, agreo to or take n
change in the use of the Property of its zoning classification, uniess Lender hur ngrood in writing to the change.
Borrower shal} comply with all laws, ordinances, regulstions and requiremziia of any governmeontal body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by feders) law, Borrower shait not silow any lien inferlor
to the Security Instrument to be perfocted against the Property without Lender’s prior writien ;evnission.

D, RENT LOSS INSURANCE., Borrower shall maintain insuranco againat rent toss in-adzation to the other L

hazards for which insurance is required by Uniforin Covenant §, “
E., *“BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deiotcu: «]
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agros in wriling, the firl (¥
sentence in /niform Covenant 6 concerning Borrower's occupancy of the Property v deloted. All romaining "
covenants and agreements set forth in Uniform Covenant 6 shall remain in offect. L,;
MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Freddie Mao Uniform nstrument Form 3170 3/93 w
Poge ) ot 2
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leased of the
Property und all security deposits made in connection with [eanea of the Property. Upon the assignment, Lender
shall have the right 1o modify, exiend or torminate tho existing leases and (o execule new leason, in Lender's solo
dincretion. As used in thin paragraph (3, the word "‘lease’’ shull mean **aublease’’ if the Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Barrower absolutely and unconditionally masigns and transfers 1o Lender all the rents and revenues ("*Renty’’) of
the Property, regardless of to whom the Renis of the Properly are payable. Horrower suthorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Renis to Lender or
Lender'n agents. However, Borrower shalt roceive the Rentw until (i) Lender haw given Horrowoer nolice of defruit
pursuant 2a puragraph 21 of the Security Ir sirument and (ii) Lender has given notice (o the lenani(s) that the Konin
are 10 be par’ to Lender or Lender's agen'. This amigninont of Renls conslitutes an absolute assignment and nol
an aspignmen’ ‘1o additional security only.

It Lender given notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Rorrower
as trustee for the beot’t of Lender only, to be applied to the sums secured by the Security Insteument; (i) Lender
shall be entitled to col'cct ind reccive all of the Renty of the Property; (iii) Borrower agreea that cach tenant of the
Property shall pay all Ren.s.due and unpaid to Lender or Lender's agents upon Lender's writien demand to the
tenant; (iv) unless applicable Juw, provides othsrwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of takiug control of and managing the Property and collecting the Rents, inchuding, but
not limited to, altorneys’ fees, receiver's fees, premiuma on receiver's bonds, repgir and maintenance conls,
insurance premiums, taxes, sssessmentz 2o other charges on the Property, and then to the sums secured by the
Security Instrument; (v} Lender, Lender vagcata or any judicially appointed recsiver shall be liable to account for
only those Rents actually received; and (vij tander shall bo entitled to have a receiver appointed to {ake
possession of and manage the Property and colisct *he Renin and profits derived from the Properly withoul any
thowing as to the inadequacy of the Property ax soc irity.

If the Rents of the Property are not sufficient ‘o rover the costs of iaking control of and managing the
Property and of collecting the Rents any funds expended oy iander for auch purposes shall become indebtedness
of Borrower to Lender secured by the Securily Inatrument puavan’ to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not secated any prior assignment of the Rents and haa
not and will not perform any act that would prevent Lender from exercizing its rights under this parngraph.

Lender, or Lender’s agenta or a judicially appointed receiver, ahail not be required to enter upon, take
control of or maintain the Praperty hefore or after giving nolice of defarit 'o Borrower. Howover, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wie: s-defaull occurs. Any application
of Rents shali not cure or waive any default or invalidato any other right or remecy of Lendor. This assignment of
Rents of the Property shall terminate when all the sumn secured by the Security Instaument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower's default or breach under any no‘s oy agresment in which
Lender has an interest shall be & breach undor the Security Instrument and Lender may invokeény of the remedies
permittod by the Security lnstrument.

BY SIGNING BELOW, Borrower accepts and agrees to tho termy and provisions contsined in this 1-4
Family Rider.

g
i

B g { 2 i/ e :/«—’7 ,'/
' ends (Seal) e r/{ : (Seal)
JOHN GANLE} - Borrowsr  MICHARL GANLRY - -Borrower

NP ,qy\ (Q-J; . (Seal) 'hlungvh (.:ul.t&. )%[¢ (Seal}
ANNR GANLEY < .Borower  MARION GANLEY o Bormower
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