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THIS MORTGAGE ("Sccurity Instrument”™) {a matde on August. 26,
The Mortgagor s
ROGELIO MANRIQUE,
MARTINA MANRIQUE, HUSBAND & WIFE

472308 115, AP

DEFT-01 RECORDING -
94769611 TOU(!I'l TRAN 359% 0B/31/94 14:3;:3%059

$9362 ¢ RV 894 -75%94&611
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whose address is 5128 W BELDEN AVE, CHICAGO, IL 60639

.("Borrower™). This Security instrument is given to

MARGARETTEN & C2M42ANY, INC.
which is organized and exising vider the hws of the State of New Jersey , and whose

address is 1 RONSON RD, ISELIN, NJ 08830
J(“Lender™). Borrower owes Lender the prineipal sum of

One Hundred Thirty-Tw~ Thousand, Seven Hundred Twenty and 00/100

Daotlars ¢UV.5. % 132,720.00 7 This debt is evidenced by Borrower's Note daied the same dnte sy this Security
Instrument ("Note™), which provides for monsily payinents, with the fuft debt, if not paid eartler, due amd payable on
September 1, 2024 . This Sesurity Instrumem secures to Leader: (a} the repayment of the debit evidenced by
the Note, with interest, and all renewals, extensicns and modifications; (b) the payment of all other sums, with irterest, advanced
under paragraph 6 1o protect the security of this Securily fastrument; and () the performance of Borrower's covenants and agreemeuls
under this Security Instrument and the Nate. For this sumore, Borrower does hercby mortgage, grant and convey to Lender the
following described property located in
CQCK County, Ifliaois:

LOT 37 AND THE WEST 6 FEET OF LOT 38 [N 2LOCK 3 IN CHICAGO

HEIGHTS, BEYNG A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST
1/4 OF THE NORTHEAST 1/4 OF SECTION 33, TQWL'SHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, T& TOOK COUNTY,
ILLINOIS. PIN $#13-33-201-030-00C00

which has the address of 5128 W BELDEN AVE, CHICAGO, IL 60639

TOGETHER WITH alt the improvements now or hereafier erected on the proaperty, mnd sl ensements, rights, appurtenances,
rents, rayaltics, mineral, oil and gas rights and profits, water righes and stock and al) fixiures now or hereafter n part of the property.
Al replacernents and additions shall also be covered by this Sccurity lastrument.  Abl of the foregoing I8 refecred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS thit Borrower is lawlully seised of the estme herehy conveyed and has the right o mortgage, gramt
and convey the Property and that the Property is unencumbered, cxcept for encumbiances of record. Borrower warrants and will
defend generally the titie to the Property agatnst all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS  Borrawer and Lender covenast and agree an fullows:

1. Peyment of Principal, Tnterest nud Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evigdenced by the Note and {ate charges due ander tic Note

2. Monthly Payinents of Taxes, Insurance and Other Charges. Borrower shatl include in cach monthly paymient, together
with the principal and interest us set forth in the Not and any Tate charges, an instaliment of any {a) wxes and special assessiments
levied or 1o be levied against the Property, (b) leasehold paymenty or ground rents on the Propenty, and (¢) prendmns for insurance
requited by Paragraph 4.

Each monthly installment for ey (n), () and (¢ shall cqual one twellih of the annual amounts, oy reasonably estinnted by
Lender, plus an wmount sufficient o maintain an sddnional balance of nat more than one-sixth of the estimated wnounts. The full
annual amount for cach item shall be accumuinted by Lender within a period ending one mhomh before on iterm wonld become
detinguent.  Lender shall hold the amounty collected i lenst 1o pay liems (@), (D) and () before they become delinguent.

{f at any 1tme the wital of the paymenis held by Lender for items {n), (h) and (¢), together with the Tuture monthly payments
for such iteins payable o Lender prior to the due dates of such items, eaceeds by more than one-sixth the estimafed wmoung of
payments required to pay such items when duc, and if paymenls on the Nole are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. Il the total of the payments inade by Borrower for ilem (a), (b) or (¢) is insufficient to pay
the jtem when due, then Barrower shall payv to Lender any amount necessary to make up the deficiency on or before the date the fem
hecomes due.

As used in this Security [nstrument, “Secretary ™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay it mortgage insurance premium to the Secretary, each monthly payment shall also include
gither: (i) an installmens of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge
instead of a mongagrliniurance premium if this Security Instrument is held by the Secretary.  Fach monthly instaltment of che
murtgage insurance preniivm shall be it an amount sufficient to accumulate the full annual morigage insurance premium with Lender
one month prior to the dede 2he full annual morgage insurance premivm is due to the Secretary, or if this Security Instrument is held
by the Secretary, each mentbly charge shall be in an amount equal to one-twelfth of one-halfl percent ol the outstanding principal
balance due on the Note,

1Y Burrower tenders 1o Fede'cr the full payment of all sums secured by this Security Instrumentt, Borrower's account shall be
credited with the balince remairing, for all installments for items (), (b)) and () and any mortgage insurance premium astallment
that Lender has not become obligried (e pay to the Sccretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure siie of the Properly or its acqguisition by Lender, Borrower's account shatl be credited with any
balance remaining for all installmenis =7 items (a), (b) and ().

3. Application of Payments. All peyoents under Paragraphs | and 2 shall be apptied by Lender as foltows:

First, 10 the mortgage insurance premiar: U ie paid by Lender to the Secretary or 10 the monthly charge by the Secretary instcad
of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, eashold payments or ground renls, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, ta amortization of the principat of the Naw,

Fifth, to laic charges «ue under the Note.
4, Fire, Flood and Other Huazard Insurunce, Borrower shall insure all improvemenis on the Property, whether now in

existence or subsequently erecicd, against any hazards, casualnice, and contingencies, including lire, for which Lender requires
insurance. This insurance shall be maintained in the amounts nd for the periods that Lemder requires.  Borrower shall nlso insure
all improvements on the Property, whether now in existence orsubacquently crecled, against loss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and sany renewals shall
be held by Lender and shail include Toss payable clauses in favor of, andvin a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice vy soadl. Lender may make prool of toss if not made promptly
by Borrower. Each insurance company concerned is hereby authorzeed and dovted to make payment for such loss directly to Lender,
instead of to Barrower and to Lender jointly. Al or any part of the insurange proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Securitz anstrument, first to any delingquent amounts applicd
in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the res?aravion or repair of the damaged property.  Any
application of the proceeds to the principal shall not extend or postpene the due dite o the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments.  Any excess insurance piocceds aver an amount regaired ta pay all
outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to tae ety legally entitled thereto,

In the event of foreciosure of this Security Instroment or other transfer of title to the Prapeety that extinguishies the indebtedness,
all right, title and interest of RBorrower in and {0 insurance policies in force shall pass (o the purchaser,

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s Loan Application; Leascholds.
Borrawer shall occupy, establish, and use the Pioperty as Borrower’s principal residence within'siaty days after the cxecution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal resioence=iar at least ane year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Sorrcwer, or unless extenuating
circumstances exist which are beyond Borrower®s control. Borrower shall notity Lenders of any extentating circumstances. Borrower
shall nol commit waste or destroy, damage or substantially change the Property or allow the Property todereriorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan s e=lefault, Lender may
take reasonabie action te protect and preserve such vacanl or abandoned praperty.  Borrower shall also belin default if Borrower,
during the loan application process, gave malerially false or inpccurate information or statements o Lender (or faited o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence.  If this Security Insirument is on & leasehold, Borrower
shall comply with the provisions of the lease.  If Borrower acquires fee title to the Propeny, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property.  Hoerrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these aobligations on time directly
1o the entity which is owed the payment. If failure o pay would wdversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform iny other covenints and
agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the
Property {such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Leader may do and pay
whatever 18 necessiry o protect the value of the Propenty and Lender's rights in the Property, including payment of taxcs, hazard
insuyrance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnution., e proceeds of any award of claim for damages, direet or consel veriinl, hi contection with my
condemnation or othicr taking of any pan of 1the Property, or for conveyanee in |1|.1u. uf uuuicnmmmn, are hereby saopned and shalt
be paid to Lender to the extent of the full inmount of the indebtedness that remains unpaid under the Note mnd 1his Security fnstroet.
Lender shall apply such procecds 10 the reduction of the il\(ll.hlulnt‘i‘i under the Note and this Scenrity Instrument, 1irst 10 any
delinquent amotnty applicd in the order provided in Paragraph 3, and then o prepaymest of principal. — Aay applicition of the
procecds ta the principal shall not extend or postpone the due date of the ety paymemts, which are referred (o in Paragroph 2,
or change the amount of such payments.  Any cxcess pruceeds over an amount required to pay all outstnding indebtedness under
the Notc and this Sccurity [nsirument shall be paid to the entity legnlly entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,

(w) Default, lender may, excet as timited by regnlntions issucd by the Secretary in the case of payment defaulis, require

pmmediate payment in full of all sums secured by this Sccurity Instrusient il
(v Borrower defaults by failing o pay in (d) any monthly payment required by this Security {nstrument prior t or on

the due date of the next monthly payment, or
(i) Barrower defaults by failing, for a period of thiny days, 10 perform any odher abligotions contained in this Sceurity

Instrument.
(b} Salc Without Credhy Approval. Lender shall, if pcrminu! by applicable taw and with the prior approval of the
Sceretary, require immediate payment in full of all sums secured by this Sceurity Instrumemt iF;
(1 Al or panrt of the Property, or a beaeficial interest in a trust owning all or part of the Property, is sold or otherwise
1ransferred (other than by devise or descent) by the Borrower, and
(1) The propertly is not occupied by the purchaser or grantee ay his or her principal residence, or the purchaser or geanree
does so oceupy the Property, but his or her credit bas por been approved in accordance with the requiremenis of the

Secrelary.

{c) No Waliver,
not requite such payricits.

(d) Regulations of B Neorctary,
in the case of payment Lefrulls ta require immediate payment in full and foreclose if not paid.
not authorize aceeleratton o reclosure iF not permitted by regulations of the Sceretiry .

{e) Mortguge Not insured. Borrower agrees that should this Secarity {nstrimient and the note secured thereby not be
eligible for insurance under tne MNational Housing Act within &) days featn the date hereof, Lender may, at its oplion and
notwithstanding anything in Paragreph 9, require imimediare pay rertt in Ml of all sums sccured by this Security
Instrument. A written statemend of any asthorized agent of the Secretary dated subsequent to 60 days from the dae hereof,
declining 1o insure this Security Indirement and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Nowwithstanding the foregoang, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lender’s failure (orremit a mortgage insurance premium to the secretary,

10. Relnstutement. Borrower has o right Jo'be reinstated 11 Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under SieoiNote or this Security Instrument.  This right applies even atter foreclosure
proceedings are instituted. To reinstate the Secunty nzomment, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrumem, foreclosure costs
and reasonable and customary attorneys' fees and expenscs Jroperly associated with the tareclasure procecding. Upon reinstatement
by Horrower, this Security Instrument and the obligalions tha. it secures shali remain in effect as if Lender had not requited immediate
payment in full. However, Lender is not required to permic rennstatement i (i7 Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inmediately precediog the commencemsent of a current foreclosure
proceeding, (i3} reinstaiement will preclude foreclosure on different grounds in the futore, or (i) reinstatement will udversely affect
the priority of the lien created by this Security [nstrument.

1t. Borrower not Released; Forbearance by Lender not a Violver, Extension of the time of payment or modification of
amortizaiion of the sums sccured by this Security {nstrument granted by Leader to any successor in interest of Borrawer shall not
operate to release the liability of the original Borrower or Borrower's successot ninterest. Lender shadf not he required to commence
proceedings against any sugcessor in interest or refuse to extend time for pasment or otherwise modify amortization of the sums
sccured by this Security Instrument by reason of any demand made by the originaf-Z2orrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy <hall not be a waiver Of or prectude the exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint and Several Liabiity; Co-Signens.. Tic covenants and agreements of this Security
Instrument shall bind and benefiy the successors and assigns of Lender and Borrowed, cubject {o the pravisions of Paragraph 9{b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-sizisthis Security Tnstrument but does not
exccute the Note: (a) is co-signing this Sccurity Instrument only o mortgage, grant and “onvey that Borrower’s interest in the
Property under the werms of this Sceurity Instrument; (h) is not personally obligated 10 pay the sums secured by this Scocurity
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o eatend, modify, forbear or make any accommodativas
with regard to the terms of this Security Instrument or the Note without that Borrower's consets,

13, Notices. Any notice Lo Borrower provided for in this Security Instrument shall he given by dilivering it or by mailing i
by first ctass mail unless applicable law requires use of another method. The notice shall be directed o tar Property Address or any
other address Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by first cleas aail to Lender’s address
stated herein or any address Lender designates by notice to Borrawer.  Any notice provided for in this Scoyreity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

Id. Governing Law; Severability. This Sceurity Instrument shall be governed by Federal law and theizv of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the.Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security lastrumeat or the Nole which can be given effect without
the conflicting provision. Tu this end the provisions of this Sceurity nstrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Asslgnment of Rents, Borrower unconditionally assigns and transfers to Lender all the remts and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each tenant of the Property o
pay the rents to Leader or Lender’s agenis. However, prior 1o Lender's notice to Borrower of Borrower's breach of any cavenant
ot agreement in the Security [nstrament, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignmen! of rents constitutes an absolute assignment and not an assignment for addiional
security only.

If Lender gives notice of oreach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for henefit
of Lender only, (o be applicd to the sums secured by the Security Instrument; (b) Lender shall be entilled to eolleet nnd receive all
of the rents of the Prepenty; and (c) each tenant of the Property shail pay alf rents due and unpaid 1o Lender or Lender's agent on

Lender’s written demand o the tenant.
Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph (6.

Lender shall not be required to enter upon, take contrel of or mainiain the Property belfore or after giving notice of breach 1o
Barmwer. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rens
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of the Property shall

terminate when the debt secured by the Security Insirument is paid in full.

I circumstances occur thal would permit Lender 1o require immediate payment in full, et Leonder does

Lender doea not waive its rights with respect 1o subsequent cvents.

In many circumstances regulations issued by the Seerctary will liuni Lender's rights
This Sceeurity Instrument does
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NON-UNIFORM COVENANTS. Horrower and Lewder funther covenmmt and agree as follows:

17. Foreclosure Procvdwre: Lender ot tls opilon may require Iouncdinte paymreat i Toll of o)) sims secured by this
Security Instrument whthout further demand und may foreclose thiy Security Inatrament by firdicln) proceeding.  Lemder shall
he entitled to callect all expenses incurred In pursulng the remedien provided (n this puragraph 17, including, bhut not Hmited
to, reasonubie attocneys’ fees und cost of title evidence,

I8. Heleuse, Upon payment ol a1} suma sccured by this Secucity Instrument, {ender shall release this Sceority Instrument
without charge (o Borcower.  Borrower shall puy any recordation costs.

19. Waiver of Homestead. Borrower waives ull rights of homestend exemmplion o the Property.

20, Riders to this Security Instrumemt. 1f one or more riders ure executed by Borrower and recorded wgether with this
Sccurly Insirument, the covenants amd agreements of cach such sider shall be incorporated into and shiall amend and supplement the
covenanis and agreements of this Security Instrument ay 17 the rider(s) were n part of this Security dnstrument.

The following riders are attached:
Adjuatable Rate Rider

BY SIGNING 8ELOY, Borrower aceepts and agrees 1o the terms contiined in this Security Inatruinent aind b any rider(s)
exnccuted by Borrower and recorded with i,

Witneszen:

OC‘EL’IO MA.NR IQUE R’I‘IN’A MANR IQUE

STATE OF ILLINOI!S, COOK COUNTY ss:

1. the undersigned. a Notary Public in and for sald county and state do hereb! cer ily that

ROGELTO MANRIQUE,
MARTINA MANRIQUE, HUSBAND & WIFE

// -7 \]

TS whose n/mc[s) subscribed to the foregoing instrument, aupraced before me this dny
signed/and delivered the said instrument as (his, her, @cu’) irzo and voluptary act,

/e Gusped, BG4,

TI969LY6

personally known to me 1o be the same

in person, and acknowledged that (he/she,

for the uses and purpeses therein set fforth.
Given under my hari§ and officiil seal, this

My Commission expires:

/

This Instrument was chpar 1 hy:

60067 ( .
DOC, NO, ( Filed for Record in the Rgeerfer’s Office of
\\\-——‘—m:&): on the day of
at o'clock m., and duly recorded in Book of Page

we e PAAN T
*~~~nu-mﬁaamﬁ§4$#4;(nnﬁnmﬁlNc.

1 RONSON ROAD
JSELIN, NJ 00830 ~
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ADJUSTABLE RATE RIDER 1609057215

THIS ADJUSTABLE RATE RIDER is made this 26th day of
August, 1994 . and is incorporated into smd shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same diaie given by the undersigned
("Borrower™) 1o secure Borrower's Note ("Note™) o

MARGARETTEN & COMPANY, INC. , a corporatlon organized and existing
under the laws of the State of New Jerwey.

(the "Lender®) of the sume daie and covering the propenty described in the Security Instrument ndd focated g

5128 W BELDEN AVE, CHICAGO, 11, 60639

Mty Addesss|

THE MOES CONTAINS FROVISIONS ALLOWING FOR CHANCGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTERKEST RATI CAN
CHANGE 2T ANY ONE TIME AND THE MAXIMUM RATE TIHE BORROWER MUST PAY,

ADDITIONAL-COYENANTS.  In addition to the covenants and agreements made in the Security lnstrument,
Borrower and Lender furthes clivenant and agree as folfows:

i. INTEREST RATE ANDVMONTHLY PAYMENT CHANGES
(A) Change Dute
‘The interest rate may change onsthe first day of January, 1996
year. "Change Date” means cach date on which the interest rate could change.
{18) The Index
Beginning with the first Change 1xsicthe interest e will be based on an Index. “Index” means the weekly
average yield on United States Treasury Securieg adjusted 1o g constant midurity of one year, n8 miade nvallable by the
Fedoral Reserve Board. “Current Imdex” menns <ns most recent Index tigure available 30 days hefore the Chinge [Jate.
If the Index (as defined above) is 1o longer available, Loager will use as u new Index any index prescribed by the Secrctary
(as defined in Paragraph 7(83)). lender will give Borrower notice of the new {ndex,
(C) Caulcutation of Interest Rate Changes
Before cach Change Date, Lender will calculate @ péw, interest rale by adding a margin of
Two
pereentage points { 2.000 %) to the Current Indesd #id younding the sum to the nearest one-cighth of ene
percentage point (0.125%). Subject te the limils stated in PuragraphiS(0) of this Note, this rounded amount will be the new
interest rate unti! the next Change Date.

(D) Limits on Interest Rote Changes
The interest tate will never increase ar decrease by more than ons peicentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage points {5.0% ) wipher or lower than the initial interest rate
stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amiourt.ol momhly payiment of principal L

and interest which would be necessary o repay the unpaid principal balance in full s ihe maturity date at the new interest (= g}
rate through substantiaily equal payments. la making such caleulution, Lender will use the inpiid principal balance which  peb
would be owed on the Change Date if there had been no default in payment on the Note, rediicnd by the amount of any
prepayments to principal.  The result of this calculation will be the amount of the new monthly” puyraent of princtpal pnd

. und on that duy of ench succeeding

interest.

{F) Notice of Chunges
Lender will give notice to Burtower of any change in the interest rate and monthly payment Gnviunt. ‘The notice

must be given at icast 25 days before the rew monthly payment amount is due, and must set forth (i) the date of the notice,
(ii) the Change Date, (iil) the old inerest rate, (iv) the new interest rate, (v} the new monthly payment amount, {vi} the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment ammount, and (viii)
any other information which may be required by law from time to time.

FHA Adjustable Rate Rider
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((;) Effective Dute of Chunges

A new inicrest rate caleulated in accordunce with Paragraphs S(C)
and 5(D) of this Nowe will become effective on the Change Date. Borrower
shall make a payment in the new monthly amount beginning on the first
puyment date which occurs at least 25 dnys after Lender has given Borrower
the notice of changes required by Parngruph 3(F) of thix Note, Horrower
shat! have no obligation (o pay ahy tncrease in the monthly pay ment amount
caleuluted In accordance with Paragraph S(E) of this Note for any payment
date occurring less than 25 days after Lender bas given the required notice.
If the monthly payment amount cideulated in accordance with Paragraph $(18) of this Note decrensed, but Lender failed to
give timety notice of the decrease and Borrower made uny monthly payment mmounts exceeding the payment amount which
shontd have been stated in o timely notice, then Borrower has the option to cither (1) demand the retarn to Bosrower of any
cxuens payment, with interest thereon at the Note rute (s vate egual 1o the iterest rate which should have been stated ina
timely notice), or (1) Tequest that sny excess paymient, with inierest thereon at the Note rate, be applicd s payment of
principal, Lender's obfigation w return any cacess pryment with interest on demnnd I8 not nasignabie even if this Nole s
otherwise assigned hefore the demand for return is made.

BY SIGNING R2LOW, Bortower accepis and agrees to the icrms and covenants contained in this Adjustable Rate Rider.

ROGELIC MANRIQUE MARTINA MANRIQUE

") oy ’ -
. ~«é;'ﬁ9“éy"” /Z/{“/’JEZER '_}IZ'//QJLLI/-'EWV«./» - )"7(-.{: ’j(t—&-//ﬁf""“ef

I1969.Y6
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