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THIS MORTGQAGE ("Security inatrument”) is given on AUgueT 18
s _YYQNHE MOHTGOMERY, A BINGLE PERION

(Borrower )

This Securty instrument is given 1o .|
which is & _Natienal Bank organized and sxisting under the luws of the United States of Amarica -~
whosa address ia Winois _$0670 ("Lender’). Borrower owsk!
Lender the maximum principal sum of _____ FIYX TUHQUSAND AND NQ/100 !
Dollars (U.S. $ ____5.000.0CG ), or the aggregats unpald amount of ali loans and any disbursemaents madg
by Lender pursuant 10 that certain First Line Plua Agreement of even dale herewith executed by Borrow,
(‘Agreement”), whichevas is loas. The Agreemant is hereby incorparated in this Security thstrument by relerencd™
This debt is evidenced by the Agreement which Agreemant provides for monthly intorsst paymants, with the fult.
debt, ¥ not pald eanier, due and payabis tive years from the lssue Date (s definad in tha Agreemant). The Lender
will provide tha Borrowes with a final payment notice at least 8¢ days bolore the final payment must be madae. The
Agreement provides thal lcans may ba made from tinw to Yme durling the Draw Perlod (as dafined in the
Agreement). The Draw Period may be extendad by Lender in its sole discretion, but In no event later than 20
years from the dale herool. All luture loans will have the same llen priority ae tha original loan, This Securlty
Instrument securer :o Londer; (a) the repayment of the debt evidenced by the Agreement, Including all principal,
intarest, and other vaugas as provided for In tha Agreement, and all renewals, extensions and modiiications; (b}
the payment of all Civirsuma, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Suc - Instruiment; and (c} the performance of Borrower's covenants and agreements under
this Secwrity Instrument ‘ard tha Agreemant and all renawals, extenslons and moditications thereof, al of the
foregoing not 10 excesd twiCe s maximum principal sum statod above. For thia purposs, Borrower does hersby
mongags, prant and convey (o Londer the following described property located in _coax . County,

ncis:

THE NORTH 17 FEET OF THE 8071, 17 PEERT CF THE
POLLOWING DESCRIBED PROPERTY TAKEN AS ONE TRACT:

LOTS 4, 5 AND 6 IN BLOCK 7 IN CONVTANCE, BEING A SUB~
DIVISIGN BY WALLACE C. CLEMENT OF THE EKAST 1/21 OF
THE SOUTHWEST 1/4 OP SECTION 18, "OWNSHIP 38

NORTH, RANGE 14, BAST OF THE THIRO Z2RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK COUNTY RECORDER

HUSE J) H—PE~T7EPTHI

TS555  TRAM 4300 (8/31/94 14:31:

947671753

Permanent Tax Numberi 20-36~313-0353, ,
which has the address of 9412 8 BENNZTT CHICAQO, (L 60817 - .
(Proparty Address”):

TOGETHER WITH all the improvemems now or hereafter arected on the property, and all easaments, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights and profiia, claims cr demands with respect to
ingurance, any and all awards made lor the taking by eminent domalin, water rights ard stock and all fixtures now
or hareafter @ part of the propenty. All replacements and additions shall aiso be ovired by this Security
instrumert. All of the foregoing ts referred to In this Security tngtrument as the "Property™,
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BORROWER COVENANTS that Borrower Is lawfully seised of the eslate heraby conveyed «ra has the right 1o
mongage, grant and convey the Property and that the Property is unencumbered, except for aniumbrances of
record. Borrower warrants and will defend generally the titte to the Property against all claims and demands,
subject to any sncumbrances of record. There is 8 prior morigage from Borrower to €LEET MORTGAGE CORP,
dated _99/29/87 _ . and recorded as document number_385S586T .

COVENANTS. Borrower and Lander covenant and agreo as follows:
1. Paymant of Principai and interest. Borrower shall promptly pay when due the principal of and Interast on

the dehx evidenced by the Agreemant.
2. Applicailon of Payments. Alf payments recelved by Lender shall be appiled first to intgrest, then to octher

charges, and then to principal.

3. Charges; Liens. Borrower shall pay afi taxes, assessments, charges, fines, and imposiiions attributable to
the Property, and leasehold payments or ground rentg, ¥ any. Upon Lender's request, Borrower shall promptly
furnish to Lendor all natices of amounts to be pald under this paragraph. The Bocrowor shall make these
payments directly, and upon Lender's request, promptly furnish ta Lender raceipts evidancing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, Waler charges, sawer
charges, license fees and other charges against or in connection with the Propeity and shall, upon requast,
promplly fumish to Lender duplicate receipts. Borrower may. In good faith and with due diligence. conlest the
validity or amout of any such taxas or assessments, provided that (a) Borrower shall notity Lender in writing of the
imention of Borrower to contest the same befors any tax or assessmant has been increased by any interest,
panaities or coats, (b) Borrower shall first make all coniested payments, under protest ¥ Borrower desires. unless
such contest shall suspend the collection thereof, (c) neither the Proparty nor any part tharaof oc interest therein are
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at any time In any danger of being sold, forfellad, fost or interfered with, and (d) Borrower shall fumish such
seciirity as may bs required in the contest or as requasted by Lender.

4. Mesxard Insurance., Borrower shail keep the improvements now existing or hersafter erected on the
Property Insured against loas by fire, hazands included within the terrn “axtended coverage” and any other
hazards, including ftoode or ilooding, for which Lendar requiresa insurance. This Insurance shall be rmaimalined in
the aimounts and tor the periods that Lendar requires. The insumnce carrer providing the insurance shafi be
chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. # Borrower fafta to
mafntain coverage described shave, Lendar may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

AN insurance policies and renewals sha)l be acceptable to Lender and shall inctude a standard mortgage clause.
tender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptty give 1o
Lendar all receipts of pald premiums and renewsl notices. 1nh thae event of loss, Borrower shall give prompt notice
to the insurance catrier and Lerder. Lender may make proof of loss if not made promptty by Borrowaer,

Uniess Lander and Borrowsr otherwise agree in writing, Insurance procesds shall be appiied ta restoration or
repalr of the Prunerty deamaged, i the restaration or repair is sconomicalty feasible, Lender's security is not
lesnened and T awver ia not in default under this Securfty instrument or the Agresement. if the restoration or repair
s not economicall, Ieasible or Lender's sacurity would be lassened, the insurance proceeds shal be applied to
the sums secured Ly this Securlty instrumem, whether or not then duse, with any excess paid 10 Borrower. If
Bortower abandons e Property, or doea not answer within 30 days a notice from Lander that the insurance
camier has offerad 10 sl & claim, then Lender may collect the Insurance proceeds. Lender may use the
proceads !0 repair or resinta the Property or to pay sums secured by this Security Instrurnem, whether or not then
due. The 30-day period wili begin when the notice is given.

¥ under paragraph 19 the “roperty is acquired by Lender, Borrower's right 10 any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition aha!l pass to Lender ta the sxtern of the
sums secured by thla Security inat-ur ! immediately prior to the acquisition.

8. Preservation and Maintenanze o Property; Borrower's Application; Lesseholds. Borrower shalt not
destray, damage, substantiafty changs tt @ Property, aftow the Property 1o deteriorate, or commit waste. Sorrower
shaft be In defeult ¥ any forfeiturs action ~ ~roceeding, wheather civl or criminal, is begun that in Lender's good
faith Judgmen could result In forfelture of tha broperty or othefwise materially impair the Hlen reated by this
Security Instrument or Lendsr's sacurfty interast.  Burrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procee. 10 be diamissed with & niing that, in Lender's good faith
dstermination, preciudes forfelture of the Borrowser's Ints st in the Property or other material impalrmert of the lien
created by this Security Instrument or Lender's seciLrity interest. Eorrower shall afeo be In dofault ¥ Borrower,
during the loan application process, gave materially fass ov inaccurate information or statemems to Lender {or
falled t0 provide Lender with any material Informetion) in co7naction with the loans evidenced by the Agreament.
if this Security Instrument {a on a laasehold, Bomower arvid ~omply with the provisionrs of the loase, snd ¥
Borrower acailires fee titla to the Properny, the lcasehold and jee &'a shall not merge uniess Lender agrees to the
merger in writing.

8. Protection of Lendar’s Rights in the Property. if Borrowes (afs to_perform the covenants and agreements
comained in this Security Inatrument, or there is a legal proceeding thrt may significantty affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for conden oatiun or to enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the valie ™ the Property and Lender's rights in
the Froperty. Lendsr's actions may inciude paying any sums securad by 7 ten which has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and criering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not havs to do so.

Any amounts disbursed by Lender under this paragraph shall become additiona!. jett of Borrower secured by
thia Security instrument. Unleas Borrowsr and Lender agree 1o other terms of payment the se amouma shall bear
imerest from the date of disbursement at the Agresment rate and shafl be payabie, with intr.rv2t, Upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may maka reasonable entries upon and inspections or 2w Property. Lender
shait give Borrower notice &t the time of or prior 10 an inspection specitying reasonable cause fo the inspection.

8. Condemnation. The proceeds of any award or clalim for damages, direct or consequentia, m connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hergby assigned and shatt be paid to Lender.

In the event of a tota! taking of the Property, the procseds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the svent of a pertial taking of the
Property, unteass Borrower and Lender otherwise agree in writing, the sums secured by this Securlty instrument
shafl be reduced by the amount of the proceeds multiplied by the following fraction: {a} the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
befors the taking. Any balance shall be paid to Botrowaer.

it the Property Iz abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fafls to respond to Lender within 30 days &fter the date the
notice I8 given, Lender ls authorized to collect and apply the proceeds, at s option, either to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or not then due.

2. Borrower Not Rsleased; Forbearancs By Lander Not & Walver. Extension of the tme for paymemnt or
modification of amontization of the sums secured by this Security instrument granted by Lander to any successor In
intereat of the Borrower shailt not operate 10 release the Habiity of the original Borower or Bormrower's successors in
imerest. Lender shall not be required to commence proceedings Against any successor in inereat or refuse to
axtend time for payment or otherwize modify amortization of the sums secursd by this Security Instrumem by
reascn of any demand made by the original Botrower or Borrowet’'s succesaorn in interest. A walver In one or
more instances of any of the terms, covenarts, conditions or provisiona hereol, or of thae Agreamernt, or any part
thereof, shall apply to the particutar instancs or Instances and at the particular time or times only, and no such
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waiver shall be deemed a continuing walver but ali of the (armes, covenants, conditions and other provisions of this
Securkty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shali be assented againat Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreemonts of this Securlty Instrument shall bind and benefit tha successors and assigns of Lender and Borrowaer,
subject o the provisions of paragraph 16. [t thete is more than one party as Borrower, each of Borrowes's
covenants and agreements shall be joint and several. Any Borrower wha co-signs this Security (nstrument but
doas not axecute the Agreement: (a) ls co-signing this Securlty Instrument only to mortgage, gramt and convey
that Borrower's intarest in the Property undaer the terms of this Sacurity Instrument; (b) I8 not personally obligated
to pay the sums securad by this Securlty Instrument; and (c) agress that Lender and any other Borrower may
agree 10 extond, modHty, forbear or make any accommodations with regard 1o the terms of this Security Instrument
or the Agreement without that Borrower's consont.

11. Loan Charges. it the ioan secured Ly this Securlty Instrument is subject to a law which sats maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collacted or to he calliected In
connection wi.n ihe loan excesd the permitted limits, then: (a) any such loen charge shall be reduced by tho
amount necessar o freduce the charge o the permittad Jimit; and (b) any sums already coliected frons Borrowar
which exceeded Familed limits will be refunded to Borrower, Lender may chooss to make this refund by
reducing the princ'ra)2wed under the Agreement or by making a direct paymant to Borrower. [f a refund reduces
principal, the redusios, will be treeted aa a partlal prepaymant whhout any prepaymerit charge under the
Agreemaent.

12. Notices. Any natlkcr 1o 3orrower provided for In this Security Instrument shall be given by delivering it or by
maling it by first class mall .in'ess applicable law requires use of another method. The notice shali be directed 1o
the Property Addreas or any c.ner addrass Borrower designales by notlce to Lender. Any notice to Lender shall be
given by frst class mall 10 Lenddr's &!drees stated hereln or any other address Lender designales by notlce to
Borrowsr. Any notice provided for ir'this  Security instrumaent shall be deemed to have been given 10 Barrower of
Lendar when given as provided In this priragraph.

13. Govesning Law; Severabllity. his Security instrtument shall be governed by lederal law and the law of
inols. In the event that any provislon (r riause of this Security Instrument or the Agreemant conflicta with
applicable law, such conflict shall not atect («her orovislons of this Security Instrument or the Agreament which
can be given effect without the conflicting provis'C=: To this end the provisions of this Security Instrument and the
Agreemant are declared (o be saverable.

14. Assignmant by Lender. Lender may assign a( or any portion of its Interest hereunder and Hs rights granted
herein and In the Agreement 10 any person, trust, financhi institution or corporation aas Lender may determine and
upon such assignment, such assignes shall thersupon suicaed to all the righta, Interests, and options of Lender
herein and in the Agreemant, and Lender shall theraupon havr ro further obligations or 1labilities thareunder.

16. Transfer of the Property or & Bensficlsl Interesi ir’ Burrower; Due on Sale. i all or any part of the
Praperty or any Interest In It Is sold or transferred {or f a beneilcia) interest in Borrower Is sold or transterred and
Borrower I8 not a natural person) without Lender's prior wrilte~ consem, Lender may, al its option, require
immediate payment in full of all sums secured by this Security Instrumant. However, this option shall not be
axerclsed by Lender if exercise Ia prohibited by federal law as of the da'e of 2nis Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notlce of <azcoleration. The notice shall provkie a
pariod of not less than 30 days from the date the notice is delivered or ma.!'su ithin which Borrower must pay all
sums sacured by this Securlty Instrument. If Borrgwer fails to pay these suma pito¢ 1a the expiration of this period,
Lender may Invoke any remadies permitted by this Sacurity instrumant or the Agreement without further notlce or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain condhions, Borrower shai’ have the right to have
enforcement of this Security Instrument discontinuad at any time prior to the entry of a_lgmaent antorcing this
Sacurity instrument. Those conditlons are that Borrower: (a) pays Lander all sums which than wouke ba dus under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any uefault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumen:, nciuding, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reascnabiy require 1o <ssure that the
tien of this Securlty instrument, Lendar's rights in tha Property and Borrower's obilgation to pay the sume 'secured
by this Security instrument shall continue unchanged, and (e) not use the provision more trequently than once
every five yaars. Upon reinstatement by Borrower, this Security Instrumaent and the obligations secured heraby
shail remain fuily effective as # no acceleration had occurred. However, thia right to reinstate shall not apply in the
case of accaleration under paragraph 15.

17. Hazardous Substances. Borrowar shall not cause or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or In the Proparty. Borrower shall not do, nor allow anyone sise to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, usa of storage on the Property of small quantities of Hazardous Substances that are generally
recognized Vo be appropriate to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notlce of any Investigation, claim, demand, lawsuit or other action by
any governmamntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower learns, or s notifled by any governmental
or regulatory authority, that any removal or other remadiation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As usad In this paragraph 17, "Hazardous Substances" are those substances defined as ioxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable of toxic
petroleum products, toxic pesticides and herbicides, volalile solvents, materlals containing asbestos or
formaldehyde, and radicactive materiais. As used in this paragraph 17, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is locatad _gxal relata to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

190. Accelerstion; Remedies. Lender shall give notice to Borrower pror to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agraement; (b) Borrower's fallure to mest the repayment terms of the Agreement;
or {c) Botrower's actions or inactions which adversely afiect the Property or any right Lender haa in the Property
{but not prior 1o acceleration under Paragraph 15 uniess applicable law provides otherwiss). The notice shall
specity: (a) the defautt; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice I given to Borrower, by which the default must be cured; and (d) that fallure to cure the detfault on or
befors the date apecitiad in the notice may result in acceleration of the sums secured by this Security Instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bormower of the right to
reinstats after accelaration and the right to assert in the foraclosure proceeding the nonexistence of & default or
any other detense of Borrower to acceleration and forectosure. If the defautt is not curad on or betore the date
specified in the notice, Lender at its option may require immediate payment in full of al sums secured by this
Securlty Instrume’: without further demand and may forecioss this Securfty instrument by judicial proceeding.
Lender shall be e'ied to collect all expenaas incurred in logal proceedings pursuing the remedies provided in
this paragraph 18, incuding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

20. Lender iIn Porseision. Upon acceleration under Paragraph 19 or abandonmemnt of the Property and at any
tima prtor to the expirat’on of any period of redemption foflowing judicial saie, Lender (in person, by agenmt or by
judiciaity appointed recet.¢; shall be entitied to emer upon, take possession of, and manage the Property and to
collect the rems of the Pronwry Including those past due. Any rents coliected by Lender or the receiver shall be
applled first ta payment of e Civsta of management of the Property and coflection of rents, including, but not
iimited to, receiver's faes, pretniura on recelver's bonds and reasonable attomeys’ fees, and then to the sums
securad by this Securty Instrumerr. Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absunra o) the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20, In the exercise of t\»e prwers herein grantad Lender, no llabiiity shall be asserted or enforced
sgainst Lender, all such liablity being expr(msly walved and released by Borrower.

21. Relsase. Upon paymem of alt sums-ariured by this Security Instrument, Lender shall release this Security
instrumen.

22. Waiver of Homestead. Borrower waives all.iynt of homestead sxemption in the Property.

23. No Offsets by Borrower. No offset or cler: that Borrower now has or may have in the future againat
Lender shail relileve Borrower from paying any amountr oue under the Agreement ot this Security Instrument or
from performing any other oblipations contained therein

24, Riders to this Security instrument. if one or more rders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreemeras of each such rider shall be incorporated Into and
shall amend and supploment the cavenants and agreements o7 iy Security Instrument as K the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverimis.contained In this Security
Instrument and In any nder(s} executed by Borrower and recorded with the Security Ins*;ument.

(/J gt /‘1’\4}:’—(*4 i A

x R
yvounl'fj MONTGOMERY &= S -Borrower

S

W (Space Below This Line For Acknowtegment)
This Documenm Prepared By: _____ VEROMICA RUQDES 4

The First Mational Benk of Chicego
One First National Plaxa Suite D203, Chicego, 1L 40670

STATE OF ILLINQIS, COOK Courty sa:
I, RAMONA THOMAS , & Notary Public in a
certity That__ yvOusr MONTGOMERY, A SINGLE PERSOMN

personally known to me to be the same person(s) whose name(s) Ia (are)} subscribed to the foregoing Instrumem:
appearsd before me this day In person, and acknowledged that YVONNE MONTGOMERY signed and
delivered the sald instrument as HIER free and voluntary act, for the uses and purposes therein set forth.

A

~

FICIA\L spAL”
NoT RAMONA TIIOMAS

ARY PUBLIC, STAYE OF ILLINOIS
My Commission Expiras 12/04:95

p
p
p
b
9
4
p

1994
- ]
AN -

Public

My Commiesion expires: ;. -ruprR 6, 1995 / -

-
’ ——

Given under my hand and official seal, this 23RD _dayof __ AUGUST 94
?&L'w&wc’ -
Notary
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