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MOATGQAGOR MORTGAGEER
“I" inciudes mach mortgagar abuve. “You" masns tha morfgegee, its suocessors and sseighs.

REAL ESTATE MORATGAGE: Por value racsived, |, JLALS  RIQS ,Qnﬁw%_mﬂlQﬁ_,Lﬁum,m_mm

Bl26/94 , mungsge and warrant to you ta secure the payment of tha secured debt describad below, on

. the teul satete doscribed balow and all nghts, esssmenta, eppurtenances, rente, Isases and sxistng
and future iImprovermants and !nnurls (oll cnllqd the "propeety”).

PROPERTY ADDReas: 2709 W MELROSE ; . CHICAGO - o dincin 60628
18uenny 1w [}{ X< [
LEGAL DESCRIPTION: -
THE WEST 15 FTET QF 10T 92 AND THE EAST 15 FEET QF 10T
931 IN BEIMCNT AND ELSTON AVENUE ADDITION TO CHICAGO,
BEING A SUBDIV/3SION QF THE SOUTH 1/2 OF SECTION 24,
TOMNSHTP 40 NOETF, RANGE 13, EAST OF THE THIRD
PRINCTIPAL MERIDi#(, IN COOK OQOUNTY, ILLINOIS.
7
PIN # 13-24~406-019. = . DEPT-01 RECORDING $23.00
. T$2222 TRAN 7703 08/31/94 14515320
N ST KPR w -4 —-7590974
. COOK COUNTY RECORDER

located in _CQOQR - A - County, llinais,

TITLE: | cavenant and warran: title to the properly, sxcegt fo/ { ncumbiances of record, municipel and 2oming ordinances, current tazes end
gssosIMOnts not yet dus and

SECURED DEBT: This morigage securas répayment of the secured debt uar the parformance at the covenants and agresments contained En
this mortgege and in any other document incorporeted herein. Securet Feb?, as used in this morigage, includes eny amounts | owa you
undet this mortgage or under sny instrument secured by this mortgage.

Tho secured dabt ia evidenced by (i3t all instrumants and sgresments secuiad ov this mortgage and the dates thereof.):

8 _Note, Disclosure and Security Agreement dat<d Auqust 26, 1994

COruturs Advances: Al amounts owad under the abovs agreement sre maciix sven though not ol amounts m-;‘ vet be
advancad, Future sdvances under the ag/ooment are contempieted and wili hy Cocired and will have priorty 10 the sams
axtent as if mede on the dats this moergage is executed. e

D RAsvaiving cradit loan sgresment datsd , with initia! annuul in/«"e4t ratg af %9.‘
All amounts owed undsr this sgresment are socured avan though not all amounts may yet be Navanced, Future sdvences under th
edreemant are contemnplated shd will be securad end will have priarily 1o tha same sxtent &sf rms~'s on the dste this morigage I-".
executed.

-
The sbave abligation is due and payadie on _SE@ptember 1, 1399 I if Not peid earlier. -

The total unpsid bd.ncc sscured by this morigage at any one timae shall not exceed a maximurn prncipal om A.w m’ —

plus interase, plu- any disbursemenis made for the payment of zue: specinl aesapsments, Of iNSUIBNSE ON s ¢ g‘opony, with imgrut
on such disbursemants.

C]Vu\lbh Rsts: The interast ra1a on the obligaton securad by this morigage may vary according to the terms of thet obligation.
[JA copy of the lean sgresmant containing the tarma undar which ths interest rate My vary ia attached 10 this mortgege and
maede a part hereof,
TERM'S AND COVENANTS: ¢ mgres 1o the urms and covenants contginod in this mortgage and in any ridars dascrihed below und signed by ms.
3 commerciat [ Construction

A /e

ACKNOWLEDGMENT: STATE OF ILLLINOIS, QOOK . f.‘ggﬁtv [T H
AUGCLSTS
The foregoing instrument was sckrowlsdgad befors ma this day of

by LIS RIOS and OLGA RIQS

L Tissi )
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Asknowisagment | 4 on behait of the corporation or m ‘6)
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1. Peymants. | agran 1o make all peyments on the secuisd dabt whon dus Unless we sgise atharwise, sny payrnenta you recsive from me of
fo- my beneflt will ba appliad firat to any smounts | owa you on the ascured debt lexclusive af intarest of principall, aseond, to intarest and than
ta principal. It partial prepsymaent of the secured dab! onsura for any rasaon, it will net Inducs ar excuss any subsequently scheaduled payment

until the secured debt in pemd in fuil.

2. Clairrw agsinst Tits. | will pay nil taxac. assesamants, lisns end sncumbrances on the propeny when dus snd will defend title 10 the property
sgainst uny claims which wauld impair the lisn of this mongags. You may raquire me to saslign any tights, cleims or dafunses which | mey have
ageinst partios who supply lsbor or maetsrials to iIMmpreve of mantaih the proparty,

3 insurenee. | w'll kaep tha proparny insurad under terma gacaptahle 1o you st My exporise sfid ol your bensfit. Yoy will be named as lons
payae or an the insured on any such insufance poiley. Any inwrance prosasde may be spplisd, within your discretion, 1o sithar the (estofation or
repsir of the demaged progerty of to the sacurad dabr. It you require Morgags inauranca, | sgree to mmntaln such inaurance for as long as you

require.

4. Property | will keap the propeny in good aonditian snd mahe al! fepairs reasonably necessary.

§. Expenses. ! agres 1o pey &l your expensas, including ressonabie attarnoys’ fass if | bresk any covensnts in thia mortgdege or in eny obligation
secured by this mortgage. Attornavs’ fees include thoss swerded by en appeliste court. | will gay these emounta 1o yau as provided In Caovenant
10 of this mortgage.

8. Dafauit and Acceleration. It | fail to make any pavment when due or bisak any covenants under this mortgegs, any plicsr mortgags of any

obligstion secured by this martgage, you maoy accelerats the maturnry of the sscured dabi end demand imenediste peyment and oxarciss sny
other remady avaiable to you. You may faraciose this martgage in the menner provided by inw.

7. Amsignment of Rents and Profita. | assign 1o you the rents and profita of the property. Uinlass we have sgroed otherwise in witing, | may
cotlect and retein the rents as long as | am not In default. If | default, you, your agent, or o court mppointed receiver may take possesson snd
manage the property and ~ocliect the rents. Any rents you cclloct shel! be soplied first to the costa af menaging the property, including count
costs snd eTtorneys’ fee’, commiseiona to rentasi egents. and ¢ny other necessery releted axpanses. The remaining smount of rents wikt then
apply to peyments on t'.a v .ured debl as provided in Covenant 1,

8. Walvar of Homeatesd. ! Far=v waive ali right af homastead exemption in the propery,

9. Laasaholde. Condarminiume. .o ned Unlt Developmanta. | agree to comply with the pravisions of any loase if this mortgegs is cn a laasahold.
iIf this mortgage is on m unit in 7 co xdominium or & pisnned unit development, | will perform all of my duties under the covenants, by-laws. of
reguistions ot the condaminiurm o, irsned unit development.

10. Authority of Mortgages 10 Perforon ‘o Mortgegor. It | fail 1o pertorm any of my duties under this mortgage, you may parform the duties or
cause them to be performead. You may sira my names or pay any smount if necesaary for parformance. If eny construction on tha proparty is
giscontinyed or not carried on in & reasciab'e manner, you mav do whatever is necesaary (o protect your sscurity interast in the praperry. This
may include completing the constructian,

Your feilure to perform will not preciude vou tror o errising eny of your other fights under tha isw or this morigege.

Any amounts peid by you fo protect your soculity iiterayr will be secufad by this mortgage. Such amounts will be dus on demand and wiil beaer
interest froem the dme of the payment until paid /n full 87 the interest rate in effwct on tha secured dabr.

11. Inspection. You may enter the propefty 10 inspect (*.yo=.give me notice beforahand. The notice must stata the rassonsbis ceuse for your
inspection,
12. Condsmfiatian. | assign to you ths praceeds of sny sward or 7 is'in for damagaes connected with 8 condemnation or other taking of ail or any
part of the propsrty. Such grocesds will be spplied ss provideu 1. Covensnt 1. This essignmant is subject ta the terrms of any prior security
sgieerent.

13. Waiver. By axsrcising any remedy overlabls to you, vou do nat g ve u) your rights to later use mny other remedy. By not axarcising any
rernedy, it ! default, you do rot waive your fight 10 iater conmder the evant » defauit if it happens again.

14. Joint and Severwl Lishility; Co-signers. Succassors snd Assigns Bound. A! cuties under this martgage are joint snd sevaral. if | co-uign this
mortgage hut do not co-sign the underlying debt | do so only to marigage my intrreat in the propeay under the terms of this mortgage. | alac
agroe thet you and any party to this morigage may sxtend, modily or make sn rin7r changes in the tetma uf this morigage or the securod debt

without my consent. Such 8 chenge will not /slesse me fram the terms of this marigaje.

The dutiea and benefits of this mortgege shall bind snd benefit the 3uccassors and as7.grs of either or both of us.

15. Notics. Unless otherwise required by iaw, any notice to rme shall be given by delivering 11 £2%y mailing it by cartified maetl sddresesd to me st
the Property Address or any other addrese that | tell you. | will give any notice to you by ce tified maeil to your addrema on pegs 1 of this
morigage. of to mny ather sddress which you heve designated.

Any riotice shall be doemed to have been given to aither of us when given in the manner stated L0 ve.

16. Transfer of tha Property or & Beneficial Intarast (n the Mortgagor. If a3t or sny part of the property ar eny interest in it is sold or transferrad
without your priaf whttan consent. you may demand immaediate payment of the secured dabl. You ms:. =lvo demand immodiate paymaent if the

mortgagar is not 8 natursl parscn and a benaficial interast in the martgagor is sold or transferred. Mowuvir, you May hot demand payment in the
sbovse situgtions if it is prohibrtad by tedarel low as of the dete of this mongage.

17. Ralusns. When | havs paid the ascured dedt, you will dischargs this mongage without chargs to me. | wgres o pey sil costs 1o record this
mortpage.

94729743
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