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THIS MOR GAGE ("Security instrument™) ls gvenon Aupust 29, 1094 . The monrtgagor Is
. MICHAEL 3. KOEAERL and ROBEN A. HCEGERL, MARPIFED
T
2 ("Borrower").
4 3 This Securtty Instrument ls G*/pnto PRIORITY 1 HORTGAGE CORP ., ,
which is arganized and exlsting 1.rzar the laws ot THE UNITED STATES OF AMERICA . and whose addressis . '
9501 W, DEYON #603, ROSCHMONT, 1L 60018 ("Lender’).
LK Borrower owes Lender the principal 2un'0i One Hundred Thirty Seven Thousand Two
~ Mundred 71fly Bollars and r»a/i00 Dollars (US.$ 137,250 .00 ). This debt Is
[ . evidenced by Borrewer's note dated the s¢me date as this Security Instrument ("Nate”), which provides for monthly
ey ymants, with the full debt, if not paid eanier due and puhable on September 1, 2024, This Securlty
nstrument secures to Lender: {a) the repayment.of the dobt evidenced by tha Nate, with Interest, and all renewals,

™ axtansions and modHfications of tha Note; rb) tha e mant of all othwr sums, with interest, advanced under paragraph 7
(U topfotect the securlty of this Security Instrument; and (c)the performance of Borrower's cavenants and agresments

(. underthis Security Instrumant and the Note. For thia pu posa, Borrower does hereby morigago, grant and convey to
2 Lendor the following described property located In C 00w
m County, llinols:

SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 4126 NORTH OSCEOLA A\ﬁ _ 7 ;'] NORRIDGE ,
[Street] » }/""—flmxl{ /.{j K/ A/ O
inols 60634 ("Property Address®); et A
[@p Code] y ’Z;ﬁ/élz A Ll 9
TOGETHER WITH all the Improvements now or horeattor eroected dn tho proporty, And alf easemants,

appurtanances, and fixturas now or horeater a part of the property. All roplacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred 10 In this Securlty Instrument as the *Property.*

BORROWER COVENANTS that Borrower la lawfully seised of the estate heraby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, excepl for ancumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claima and demands, subjecttoany _

encumbrances of record. - @ ‘5 0
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LOT 248 1N 70LK 3ROTHERY JECOND ADDITIOMN IF JHAW TATATES. AEING A JUBDIVIZION N
THE 3CUTH

T /4 OF JECTION (3, TOWMOHIPD 40 NORTH, RANGE L2 EAST OF THE THIRD
JRINCIPAL MRRIDIAM, IN COOK ZOUNTY, I[LLINOIA.
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All Insurance poficles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lander shall have tha right to hold the policies and renewals. tf Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lendar may make proof of i0ss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiled o restoration or repair
of tha Property damaged, if the restoration or repair Is economically feasible and Lender’s security is not lessened. If the
restoration or repalr Is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrier
has offared o settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds ) repair
or restore the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-clay period
will begln when the notice is given,

Uniess Lendur ad Borrower otherwise agree in writing. any application of proceeds to principal shall 1ot extand or
postpone the due deie 2 the monthly payments referrad to in paragmgha i und 2 or change the amount of the
payments. It undar paragraoh 21 the Property Is acquired by Lender, Borrower's right to any Insurancs policies and
proceeds resulting from.uar.iage to the Property prior o the acquisition shall pass to Lender to the extent of the sums
sacured by this Security Ins(rurnant immedlataly prior to the acquisltion.

8. Occupancy, Preservatior:, ‘Aaintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occi sy, establish, and use the Property as Berrower's principal residance within sixty days
after tha axecution of this Security 'ns'ument and shall continue lo occupy the Praperty as Borrower's principal
residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrawer's control.
Borrower shall not destroy, damage ot Impair-the-Praperty, allow the Property to deteriorate, or commit waste on the
Property. Barrower shall be in default If any forfaltyre action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfelure of the Propenty or otherwise materially impair the llen created by
this Securlty Instrumant or Lender's securlty Interest. B.orrower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding in be aismissed with a ruting that, in Lender's good faith
determinatlon, precludes forfelture of tha Borrower's Intergst in-the Property of other malerial impairment of the lien
\A created by this Security instrument or Lender's security interae:, Sorrower shall also be In default f Borrower, during the

loan application process, gave matarlally false or Inaccurate infarriztion or statements to Lender (or failed to provide
Q3 Lendar with any matetial Infarmation) in connection with the ioan eviseniced by the Note, Including, but not limited to,
vl rapresentations concerning Borrower's occupancy of the Propenty ac a principal residence. If this Security Instrument Is
E-" on a leasehold, Borrower shall comply with all the provislons of the lease. If Barrower acqulres fee title to the Property,
{2 the leasehold and the fae title shall nat merge unless Lender agrees fa tha (nerger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falis to pericim the covenants and agreements
i mconlalned in this Security Instrument, or there s a lagal proceeding that may signitiCartly attect Lender’s rights In the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfeitiiis-or to enforce laws or
ragulations), than Lender may do and pay for whatever Is necassary to protect the value ! the Propery and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien «hich has priority over this
Security Instrument, appearing in count. paying reasonable atiorneys' fees and entering on ‘he Froperty to make
rapairs. Although Lender may take action under this paragreph 7, Lender does not have 10 du s

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Bor:cwer secured by
this Security instrument. Unless Borrower and Lender agrae to other terms of payment, thesa amounts shall bear
interest from the date of disbursement at the Note rate and shall ba payabie, with interest, upon notlce rom Lender to

Borrower requesling payment.

8. Mortgage insurance. |f Lender required morgage insurance as a condttion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance In etfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantially squivatent to the mongage insurance previousty in effect, at a cost
substantially equivalent to the cost ta Borrower of the martgage insurance previously in effect, from an alternate
mortgage insursr approved by Lender. If substantlally equivalent mortgege insurance coverage Is not avaitable,
Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance pramium being
pald by Borrower when tha insurance coverage fapsed or ceased 1o be In effect. Lender wilt accep!, use and ratain these
payments as a 1088 reserve In lieu of mortgage insurance. Loss reserve paymants may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the perlod that Lender requires) provided by an
Insurer approved by Lander again becomes available and Is obtained. Borrower shall pay the premiums required ta
malntain mongage insurance in effecy, or 1o provide a ioas reserve, until the requirement for mongage insurance ends
in accordance with any written agraement between Borrower and Lender or applicable law.

ILLINOIS—BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
IBC/CMOTIL//0401/3014(9-90)-L PAGE 3OF 8
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UNOFFICIAL COPY.. ...

24. Riders to this Sacurity Instrument, If one or more riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as i the rider(s) were a part of this

Security Instrument. {Check applicable box{es)]

(¥ Adjustable Rate Rider T1Condaminium Rider []1--4 Family Rider
("I Graduated Paymant Rider [JPianned Unit Development Rider [ Biweekty Payment Rider
') Rate Improvement Rider (JSecond Home Ridor

[} Ralloon Rider

(I Other(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covanants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnasses: ]
L §

A ! i . f
CHATL §. ROEGERLY b
Social Security Number 3268 -58-094%
Rt
, .
- . ’\ V. r/.
i Pdus e
ROBIN A. HOEGERY v “Bomowss
Social Securty Number _352-52-0262
A (Seal) (Seai}
-Borower -BOIowe

Soclal Security Number ___ . o Soclal Security Number _ ____

{Spuce Below 'his Line For Acknowledgment]

STATE OF ILUNOIS, SOV County ss:
I,  the undersigned . @ Notary Public in and for said county and

state do hereby certiy that (F\\Ciael U Rovje v gn ety B Hoener { e wage

Bersonally known (o ma {o be the same person{s} whose name(s) stbr.cribed 1o the foregoing Instrument, appeared
efore me thia day In person, and acknowledged that “Yhen signed-and delivered the sald instrument as
e Ao tree and voluntary act, for the uses and purposas tigrein sel furth.

o Given under my hand and official seal, this '+~ day of Pmrbwjf
| [ RLIEAL | '

[ ki ot U enuchelefo
T SETRIE e it y

SHANNOH FLANNERY

934769195

,qq\'_

This Instrument was prepared by:

FORM 3014 §/90

ILLINOIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CMOTIL/ /048130 14(8-90)-L
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ADJUSTABLE RATE RIDER Loanno.oszr14s

(1 Year Treasury Index—-Ratle Caps--Fixed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER lsmadethla  ¢9th dayol August, 1994, aiv s
Incomporated Into and shall be deamed to amend and supplement the Morigage, Deed of Trust or Sacurity
Doed (the "Securlty Instrument”) of the same date givan by the undarsigned (the "Borrower”) fo secure
Borrower's Adjustablo Rate Note (the ‘Note™}to PRIDRITY | NORTGAGE CORP.
. (the “Lender") of the same date
and covering the propeny described {n the Securily Instrument and tocated at:

4126 RORTH QSCEOLA ',ORRIDGF.IL 60644
P ‘]'L’A»leroponv Addresa)
ThZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORJICVIER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAX' 1M RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVGNANTS, In addition to the covenants and agreemerits made in the Sacurlty
instrument, Borrowar and Lendar further cavenant and agrea as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Inftial interast rateof 7 1250 %. The Note provides lor changes in the
adjuslable Interes! rate and the montiiy paymanis, as foliows:

4. ADJUSTABLE INTERESYT RATE AND ¥:CATHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | wil pay may chunge onthe firstday ot feptembar, 199 /andon
that day every 12th month thereatter. Each date on 'which my ad|ustable interest rate could chango ie called
a “Change Dale."

(B) The lndex

Beginning with the tirst Change Date, my adjustable Inteias! rate will be based onan index. The “Index”
I the weekly average yield on Unlted States Treasury securitizs ad)i:2tad to a constant maturity of 1 year, as  ~
made available by the Federal Reserve Board. The most recent In jex iicure avallable as of the date 45 days
before each Change Date Is called the "Current Index.”

If the Index Is no longer avallable, the Note Holder will choose a naw iiiax that is based upon
comparabie information. The Note Holder will give me ratice of this cholce.

(C) Calculation of Changes

Bafore each Change Date, the Note Holder will calculate my new interest raic by 2dding Two and Three /
Quarters percentage point(s) (z . 7500 %} ta tha Current Index. The
Note Holdar will then round the rasult of this addition to the nearest ona-eighth of one pricintage point
{0.125%). Subject to the limits stated In Section 4(0) below, this rounded amount wil ge ™y now interast rate
unthl the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suncent to
repay the unpald principai that | am expacted to owe at the Change Date In full on the maturity date at my
new Interest rate In substanilally equal payments. The rasult of this calculation will be the new amount of my
monthly payment.

(D) Limits on interast Rate Changes

The interest rate | am requlred to pay at the first Change Date will not ba greater than 8 . 37590 %
orlessthan 5 3750 %. Thereager. my ad]ustable Intergst rate will never be increased or decreased
on any singte Change Date by more than two percentage points (2.0%) from the rate of Interest | have been

ng tor the praceding 12 months. My interest rate will never be graaterthan1 s . 3750 %, which s
called the "Meximum Rate.” :

CEIEILLE I

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/321 & 682/611-8INGLE FAMILY--FNMA UNIFORM INSTRUMENT
{SC/CRID"*//0302/3113(12-87}-L PAGE 10F 3 FORM 3113 12/87
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Transfer of the Property or & Banaficlal Interest in Borrower, | ali or any pan of the Property or any
imarast in it is soid or transforred {or if a banelicial Interast In Borrower is soid or transferrad and Borrowaer s
not a natural person) whhout Lender's prior written consent, Lendar may, al its option, require Immediate
payment In full of all sums secured by this Security Instrument. Howaever, this optlan shall not be exerclsed
by Lender if exercise Is prohibited by federal law as of the date of thia Security Instrument. Lender also shall
not exercise this option If: (a) Borrower causes to be submitted to Lender Information required by Lender to
avaluate the Intended transferee as if a new loan were being made 10 the transteree; and (b) Lender
reasonably delermines 1hat Lender's sacurlty will not be Impalred by the loan assumptlon and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To theaxtent parmitted by applicable law, Lender may charge a reasonable too as a condition to
Lender's cansent to the loan assumplion.  Lendor also may requira the transterae o sign an assumption
agreement that s acceptablo to Lender and that obligates the transferae to keep all the promises and
agreements mzct2 in the Note and In this Securlty instrument. Borrower will continue to be obligated under
the Note and t/is. Securlty Instrument unloss Lendor roleases Sacrower [n wilting.

If Lancler exeictsen the aption to require immadiate parmeni in full, Lender shall give Borrower notica of
acceloration. The nailey shall provide a porlod ot not tess than 30 daya from tho data the nolice I8 delivered
or malled within which Brirrower must pay il sums sacured by this Security Instrument. 1t Borrower falls to
pay these sums prior ta the papiration of this perlod, L.ender may invoke any remadies permittad by this
Socurity tnstrument without tuiiher notice or demand on Borrower.

2. It Borrower axercises the Cunvarslon Option under the conditions siated in Section B of this
Adjustable Rate Rider, the amendrent 1o Uniform Caovenant 17 of tha Securlty Instrument contained in
Section C 1 above shall thon cease 10 be In effect, and the provislons of Unlform Covenant 17 of the Security
Instrumeant ahall ingtaad be In atfect, an flowe:

Transfer of the Property or a Beneficiai interast In Borrowsr. I all or uny pant of the Propenty or any
interest It in Is sold or translerred (or If a baneficly ntorost in Barrower Is sold or ransferrod and Borrower is
no! a natural person) without Lender's prior writian cansenl, Lender may, at ts optlon, require Immadiale
payment in full of all sums sacured by this Sacurity ins.rument.  Howover, this option shall not be exerclsed
by Lender if exercise Is prohiblted by federal law as ol hz date of this Security Instrument. "

if Lender exercises this option, Lender shall give Borrarver notice of acceleration. Tha notice shall i &

provide a period of not lass than 30 days ftom tha date tha rioV'ce Is delivered or malied within which
Borrower must pay all sums secured by thia Securlty Instrumzit. I Barrower falls to pay these sume prior -
to the expiration of this period, Lender may invoke any remedies jiermitted by this Security Instrument o
withaut iurther natice or demand on Borrower, oo

BY SIGNING BELOW, Borrower accepts and agrees to the terms anz covenants contained in this
Ad|ustable Rate Rider.

' /?.Zc%»t‘”j )'(/ Ndf}q'r[ ! > {Seal)

MICHAEL §. HDEGENL Borrowat

) .
P fits {( LA L/ S (Beal)

ROBIN A. HODEGERL ' Borrows!

(Geal)
Borrower

(Sea))
Borrower

MULTISTATE ADJUBTABLE RATE RIDER-ARM PLANS 721/521 & 852/61 1--SINGLE FAMILY-FNMA UNIFOAM INSTRUMENT
FORM 3113 12/97
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