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MORTGAGE

-

THIS MORTGAGL ("Secur:iy Instrument* is given on AUGUST 26, 1994 . The mortgagor 1
CORNELL E. MC CRAY, MARRIED TO
TINA MC CRAY **

{*Bartawer "), This Security Instrument ix glvea 2o
G.L. MORTGAGE CORP.

which is organized and existing under the laws of THE STATZ OF ILLINOIS . and whose
address v 1346 SOUTH CICERO AVENUE

ALSIP, TLLINOIS 60658 (*.ender™). Borrower owes Lender the principul sum of
EIGHTY ETIGHT THOUSAND EIGHT HUNDRED

AND 00/100 Dollars (1.5, $ 88,800.00
This debt s evidenced by Bormower's note dated the same date ax thiss Seerdity Instriment ("Note™), which provides for
monthly payments, with the full deht, if not paid cariier, due and payable on SEPTEMBER 1, 2024

This Sectirity Instrument secures te Lender: {a) the repayment of the debt evidenced By the Note, with interest, und sl renewals,
extenaions and modificationy of the Nots; (hy the payment of all other sums, with tnicrest, advinced under pangraph 7 10
protect the security of this Security Instruments and (¢) the performance of Borrower's corenints and ugreements under tus N
S, curity Instrument and the Note. For this purpose, Borrswer does herehy mortgage, grant and conrey to Lender the following '
de cribed peoperty loeated s COOK County, Hlinois:
PARCEL 1: LOT 41 (EXCEPT THE NORTHERLY & FEET THEREOF AS MEASURED AT

90 DEGREES TO THE NORTHERLY LINE OF LOT 41} IN HUGUELET'’S IDDTTION TO
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

” o
F_

**TINA MC CRAY IS EXECUTING THIS MORTGAGE SOLELY FQOR THE 3(‘1 M~
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

29-0%-11%-08%7, 29-09-115-042

which hus the address of 14821 ATLANTIC, DOLTON Gtreat, City |,

i 60419 " LI
Hlinoes Zip Co ("Property Address™),
DPs 18809
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S, Wanrd or l'rnpr;J liNuQ EmErIﬂQLl'Ap l*\L‘IanﬂnQ B Xﬂlm or herenflor erecled on the

Property insused wgamnst loss by bie, huzaeds anchiled withon the term “extended coverage” and ey othor hazacds, including
lomds or Hooding, tor whach Letwber reguires sswrance. This msurance shadt be mamtioned i the amounts snd dor the penods
that Lender requures. The isurnee enrews providing the insurnce shall b chosen by Borrower sulpect to: Lender's approval
which shall not be unrewsonably withheld, It Borrower fails 1o gmintain covernge deseeibed whove, Lender may, at Lender™s
option, obtain coverage to protect Lender’s righty in the Propedy in accordance with pagraph 7.

ALl insurnove pohicies and renewals shall be seceptable to Lender and shall include a standurd moetgage climse, Lendor
shull huve the right to hold the policies and renewnls. IF Lender reguires, Borrower shall promptly give to Lender sl roceipts of
paid premivims and renewal notices, In the event of luse, Borrower shall give prompt notice to the insuranee earrier and Lendor,
Tender may make proot of loss it not pade proaptly by Borrower.

Unlew Lender and Borrower otherwise ngree in writing, insunce proceeds shatl be applisd to restoration or repair o} the
Proporty damaged, it the restoration or repair is economivally feasible and Lender's secunity is not feasenaed. I the restoration or
repuie 1 ol economically feastble or Lender’s wenrity would be lessoaed, the msusance proceeds shatl e apphied to the sams
sectired by this Secunty Instrument, whether or not then due, with uny excess paid 10 Borrower, 1F Bocrower nbamtlons the
Property, or does not wnssver within X days nonotice from Lender that the insimnce varner s offord to settle a claim, thea
Pender may colleed the itsurnce proceeds. Londor may use thee pricests 10 repaie or restoge the Property or 1o pay sums
yecitred by this Secunty Instratient, whether oe ot then due, The Wiy perod salt begin when the nabics s given,

Unless Lenders wan Borrower othorwisg gses in woting, any appheation ol proceeds o prneipsd shall oot oxtend o
postpone the due date Orine manthly pryments retorted 1o n pueageaphs 1and 2 or chango the amount of the puyments. It
under puengeaph 21 the Peoperty wouequined by Lender, Borrower's right to uny insurince policies and proceads resulting (rom
damage to the Property prior b scgisition shall puss to Lender to the extent of the sums secired by this Security Instrament
immedintely prior to the acgmmtion,

6. Oceupaney, Preservation. Maizavnance und Protection of the Property; Borrawer's Loun Appileation; Lenscholds,
Borrower shalt occupy. establish, and uso e Property as Borrower's principul rasidonce within wixty days after the execution of
this Security tnstrument and shall continue te occopy the Property as Barrower's principad residence for ut feast one yenr after
the date of occupancy, unless Lender otherwise azeves in writing, whick consent shall not be unreasonihly withheld, or unless
extentnting circumstunces exist which are hevong - Dorrower’s control. Borrower shalt not duestroy, damage or itmpar the
Property, allow the Property to deteriorite, or comia? waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun thetan Lender's good faith padgment comld result in forfeiture of the
Property or otherwise matenially tmpuir the en creuted by this Security Instrument or Lender’s seetivity interest. Borsower may
cure stich o detanlt and reinstate, as provided i paagsaph 8, oy causing the aclion or proceeding to be disaissed wath a ruling
thut, in Lender's good fath determination, precisdes forfeiture ot <ho Borrower's mterest in the Property or other material
impatrment of the Jien created by this Security [nstrument or Lender®s security interest. Borrower shall also he in default i

Borrower, during the loan application process, gave materinlly Fulse or dnecestrite inforimation or statements to Lender (ar fiied AR
to provide Lender with wny nuderial informution 10 connection with the roan evidenced by the Noto, including, but not timted ™,

to, represeniations concerning Bormower's accupancy of the Property as # pancipal cesidence. I thig Security Instroment ison s o«
leaschold, Borrower shatt comply with all the provisions af the tense. If Hodrswer acquires fee title o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the morger in weiting. §e)

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfarm tise covenants and agreements contained in 4
this Security Instrument, or there is a legal procecding that iy significantly aftfect Lendsr’s nights in the Property (such s a ?
proceeding in hunkeuptey, probate, for condemnation or forfeiture or to enforve faws or regulraons), then Lender may do and ¥
pay for whatever is necessary to protect the value of the Property and Lesder’s righty in the Veapiare. Lender's actions may 'i%
inchude puying any sumy sccured by #t lien which has priority over this Security Instriunent, cpréaring in court, paying oo
reavonable attorneye’ fees and entering on the Propesty to make repairs. Although Lender may take action inder this paragraph 1y
7, Lender does not have to do so.

Any amounts dishursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Bosrawers and Lender agree to other terms of payment, these amounts shall bear interest trom the
dute of dishursement at the Note tate and shall be puyable. with interest, upen notice from Lemder to Borrower requesting
payment.

8. Morteage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Borrower shall pay the premiums required to mmintain the mortgage insurance in effect. 1€, for any reason, the
mertgage insurance covemge required by Lender lapses or ceuses to he in offiect, Borrower shall pay the premivms required 1o
ohtuin coverage substantialfy equivalent to the mortgage insurance previously in effect, ut « cost substantially ciuivelent to the
cont to Borrower of the mortgage msurance previously in effect, from an alternate mortgage snsurer approved by Lepder, 11
substantinily cquivalent mortgage instirance covernge is not availuble, Borrower shall pay to Lender each month & sun equal (o
one-tweltth of the yearly smortgage insurance premium being prid by Bocrower when the insiunce coverage Tapsed or ceased to
be in effect. Lender will accepl, use and retain these puyments ax o loss reserve in lico of mortgage insurance. Lass reserve
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17. Transfer of the u«NlaﬁiE I‘@‘IA"I’L‘"“@'@‘R’M the Property or any 1iterest m it

' i satld or transterred {or (F 4 beaolicud interest i Borrower i sold or liansferred und Borrower is not w natural person) without
Lender's prior wrilten consent, Lemder may, st s option, require immediate payment 1o full ol all sum secared by this
Security Instrument. However. this option shall not be exercised by Lenden it esercise 15 prohubited by fealernt inw ns of the date
ot this Securty Instrament.

b Lasndor exeecises this aption, Lender shull give Horrowor notics of accelamtion. The notice shall provide w period of not
Jows thne W1 days fromn the date the nobuee s delivered or natled withn which Borrower must pay sl sunm secured by this
Securidy Instrument. 11 Borrosver uds o pry Hwse sims prios to the oxpiyation of the penod, Londer may invoko any remwedion
permtted by this Securty tosteatuent wathott father nobieo or demamd on Horrower.,

I8, Borrower's Right to Reinstate, 11 Horrower meets verlan conchiions, Borrower shall huve the tight 1o have
enforcament of s Secunly inntrment discomimacd at any dmo prior w the sarlior of: () 5 dayn (or such othor period au
upphicable law mwy spocify toe remstutomenti botors sl of the Properly pursisnt 1o any power of sale contmed in - this
Secutity Instrmnent; or &by entey of o padgment estorcing this Sveurity Tasteament, Those coneitions sro Ihat Borewes: (1) puys
Lender all suwims whicl then would be dus under this Security Instoament i the Note as 1f oo sceeleration bk ovenrred; ()
cures uny defuult of any other covenants or ugreements; (c) prys all expenses incurred i entorcing this Security lndiment,
mcluding, but nosnted 1o, ressonable attorneys” tees, and (i) tukes such action as Lender may reasonnbly requate o assure
that the lien of chisdecunty Insteument, Lender’s nights in the Property snd Horrower's obligation o pay the sums secured by
this Secunty Instramcnt shall continue unchanged, Upon reinstatement by Borrower, this Seeurity Instrument wnid - the
obligations secured hevery-shall renwin tully etlective as it no aceelemtion had occuered. Howover, i night to remnstte shall
not upply 10 the case ar acCeliesuhon under passgraph 17,

19, Nale of Note; Criaege-of Loun Servicer. The Note or u purtinl inderest in the Note (together with this Secunty
[nstrument) may be sold one or Grdretiees swithout pror potice o Borrower. A sale mny result anon change in e enbity (known
s the "Loun Servicer™) thut colieets meathly prymentn due undor the Note and this Seeurity Instrament. There also may be une
or more chunges of the Loun Serviver weisisted o salo of the Note, T there 1s o change of the Loan Servicer, Borrower will be
given written nitice of the change 10 wecondgrce wath purngraph 14 above and applicabie law, The notice will stato the nume and
addrens of the now Luan Servicor wid the wldress o which payments shendid e qude, The notice wall sh contain any other
imlormatton requined by upplicable lnw.

20, Huzardous Substances, Borrower shit] s Canse or permit the presence, use, dispenad, storige, or coleasy of wny
Hazsrdous Substunces on or in the Property. Borroveer sball aot do, nor wllow anyone else to do, anything stlecting the
Property that v sn violution of any Envitonmental Law. The proceding 1wo senlences shafl not spply to the ptesence, use, or
storige ofi the Propenty o smal] quunbities ot Hazardous Subataices thit are generally secognized o be uppiopriate 1o noamal
restdential uses ynel o mauntensnce of the Propenty,

Horrawer stk promptly give Lender written notice of any wivesimtion, clum, demand, luwstit or ather action by any
governmental or regulatory agency of private party ivolving the Property and any Haznedous Substonce or Envionieninl Law
af which Borrower has actual knowledge, 1 Borrower learns, or is niiified By-any governmental or regulatory authonty, that
any removal or other remediation of any Huzardous Substanco uffecting the Froperty is necessary, Borrower shall promptly take -«
all necessary remedinl netions it accordancs with Environmental Law.

As used n this parngreph 20, “Ruzardous Substancos”™ aro those substances dedined as toxic or hazardous substunces by -
Environmontal Law and the totfowing substinces;  gusoline, kerosone, other ammaole‘or toxic petroleum products, toxic w)
pesticides and berbiides, volatilo solvents, matenals containing asbestos or fornuldehydo, and rudionclive materimla, As wsed in %
thix puragraph 20, "Environmental Law® means tederal lows snd liovs of the junsdiction where the Property s focated that o

relale to health, satety or environmental protection, oW
NON-UNIFORM COVENANTS, Borrower and Lemder fugther covenant und ngree as fullows: POQ

21. Acceleration; Remedies, Lender shall give notice (o Borrower prior to sceelerntion folloving Borrower’s breach
of any covenant or agreement in this Security [nstrusnent (but not prior (o sceelerution under pacagruph 17 unless
applicuble law provides otherwive). The notive shull specifys (0 the defuult; (h) the netion reguired to cure the defuult;
{¢) n dite, not less than 30 diys from the date the notice is given to Borrower, by which the defauidt must be cared; und
{d} that Juilure to cure the defuult an or helore thee date specified in the notice may result in aceedeeation of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sule of the Property.  The notice shadi further
inforra Barrower of the right to reinstate ufter neceleration und the right to assert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to accelerution und foreclosure, 11 the defiult is tnit cured on
or before the dute specified in the notice, Lender, nt its option, may require immedinte payment in full of all sums
stcured hy this Security Instrument without further demund and may forecdose (his Security Instrument by judicinl
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the semedies provided in this purugraph
21, including, but not limited to, repsonable attorneys’ fees and costs of title evidence,

2. Refeuse. Upon payment of all sums secured by this Security lastrement, Lender shall selesse this Security Instrument

without charge o Borrower,  Borrower shall pay any recordation costs.
DPS 1002

23, Waiver of Homestead, Borrower waives all right of homustosd exemption in the Proporty, Form 3014 3/80
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RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 41 (EXCEPT THE NORTHERLY 8 FEFET THEREOCF AS MEASURED AT
90 DEGREES TO THE NORTHERLY LINE OF LOT 41) IN HUGUELET'S ADDITION TO
IVANHOE, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 9,
TOWNSHIP 34 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ~ILLINOIS.
PARCEL 2: THAT PART OF SAID NORTHWEST 1/4 OF SAID SECTION 9 BOUNDED

AND DESCRIBED AS) FOLLOWS:

HBEGINNING AT THE SOUTHWEST CCRNER OF LOT 41 IN SAID HUGUELET'S ADDITION
TO IVANHOE, THENCE SQUTH 18 DEGREES, 00 MINUTES, 00 SECONDS WEST 16,00
FEET ON A LINE 30.00 FEET EASTERLY OF (AS MEASURED AT 90 DEGREES
THERETO) AND PARALLEL WiITH THE CENTER LINE OF ATULANTIC AVENUE (AS PER
ROBERTSON'S ADDITION TC- !'VANHOE, RECORDED FEBRUARY 15, 1926 AS DOCUMENT
NUMBER 9179682, LAST DESCRIBED PARALLEL LINE 30.00 FEET BASTERLY OF THE
CENTER LINE OF SAID ATLANTIC AVENUE, ALSC BEING THE EASTERLY LINE OF

SAID ATLANTIC AVENUE AS PER COUNTY COURT CASE NUMBER S.A. AAOUYEAA BICOSHH7

ENTERED FEBRUARY 14, 1962); ThIWUE SOUTH 72 DEGREES, 00 MINUTES, G0
SECONDS EAST ON A LINE 16 FEET SOUTHERLY OF (AS MUEASURED AT 9G DEGREES)
AND PARALLEL WITH THE SOUTHERLY LINE OF SAID LOT 41, 130,00 FEET TO
ITS INTERSECTION WITH THE SOUTHERLY @ROLONGATION OF THE EASTERLY LINE
OF SAID LOT 41; THENCE NORTH 18 DEGREES, 00 MINUTES, 00 SECCNDS EAST
ON THE SAID SOUTHERLY PRCLONGATION OF THE WASTERLY LINE OF SAID LOT 41,
16.00 FEET TO THE SOUTHEAST CORNER OF SAID LOT 41; 16.00 FEET TO THE
SOUTHEAST CORNER OF SAID LOT 41 THENCE NOrkTH 72 DEGREES 00 MINUTES 00
SECONDS WEST ON THE SOUTHERLY LINE OF SAID LCT 44, 130.00 FEET TO THE
POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

29-09-115-057
29-09-115-042

2026526

DPS 049
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FIXED/ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXELTAQIUSTABLE RATE RIDER ix made this 26TH duy of AUGUST
1994 , and 13 acomorated into und shall be devined to amend and supplement the Mortguge, Deed of Trust
or Secunity Deed (the "Scevrity Instiement™) ot the same date given hy the undersigned {the "Horrower™) (o secure
Borrower ™~ Fixed/Adjustuble R Note (the "Note”) to
G.L. MORTGAGE CORF-

(the "Lender”) of the same dute and covseny the property described in the Secunty Instrument and iocated wi;

14821 ATLANTIC, DOLTON, ILLINOTS 60419
[rope. ty Address

THE NOTE PROVIDES FOR A CHANGE In "dF BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7rz NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAW CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY:

ADDITIONAL COVENANTS. In addition to the covenants and ugiccavnts made i the Secunity Instninent,
Horrower wnd Lender turther covenant und wgroe us follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) fixed interest rate of 8.8750 %./ The Nute slso provides for 3
& change in the 1nitaal fixed rate 1 on adjustable interest rate, as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Chunge Dutes

The il fixed interest rute | wiil pay will change to sn adjustable nterest rate on the first day of
SEPTEMBER |, 2001 . und the adjustable interest rate | will pay may change on that day every 12th
month thereafter. The date on which my initia] fixed interest rate changes 1o an adjustable interest rute, amd each
date on which my adjustable interest rate could change. 15 culled a “Change Duts,”

{H) The Index

Buginning with the fiest Change Date, my adjustable interest rute will bo based on an Index. The "lndex® is
the weekly average yield on United States Treasury secuntties adjusted to w constant matunity of 1 year, an made
available by the Federal Reserve Bourd. The most recent ladex figuse aviilably as of the date 45 days belore vach
Change Date is called the "Current index.”

If the [ndex 15 no fonger available, the Note Holder will choose s new index that is based upon compurable

information, The Nute Holder will give me notice of this chowe.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Sinjle Family - Fannis Mae Unitorm Instrument
Pege t ot 3 Form 3182 6/84 wev.orxne  DPKARYI

QMSB 18404 YMP MORIGAGE FORMY - (8008217200 . r'f )y
tiglyt I .




UNOFFICIAL COPY

@
€07 ovg 1wore) a:w-@

SMOTI04 SY AVAY OL GIUNIWY J8 TTVHS INAWNILSNI
ALIMNDAS dHL 40 L1 LNVNZAOD WAOCHINN 40 SNOISIAONd AHL OGNV “L)3AAd NI 48
0L ASYAD NIHL TTVHS JA08Y 18 NOLLOAS NI QUEI¥)ISAA AINTWONLSNE ALIIJES dHE 40
L1 INVNIAQ) WHOAING "HAOEY V¥ NOLLYIS N1 JALVIS SWHAL AHL YAANIT ALV LSTEAINI
F1EVLSITAY NV OL STONVHO LV LSTAAINI GAXJ4 TVILINI S EIM0¥¥08 NJHM T

“IAMOLI0E UD PURLIAD JO A1I0U JAUUN) Inoyitm (US|
fiunaag sipoan oaynusad saipatual Kur agoaut {mu sapury “pouad sty jo uonradxa aygy o) soud sums
asay) Aud 01 5,1 Iamonog §} usnsy] Aunaag sigy £q pamoss suns [0 Ard S Jamodog gargs
UILIIM PRAJISIE 42 020340 81 aXoU aY] Mup ay) W) sARp Of URY) Kxaf 10U Jo pousad » aptaosd [jeys
ANOU AL UCHRIATNGE A0 310U 1aM0u0g) AT [Rys 1puR] tuoldo sty sasiuaya sapux]

UAWTEL] H)UNRg sy
Ju ap o) Jo 8 me) weesg Ag pangiyosd St asisaxa |1 sapuat A [RsInIaxa ag ou firys uondn sy
JAAMOH UAETIISU] AILN0eg KIN) £q paImdas swins [ jo [[ny o uawided amipawun annbas ‘uondo
81110 AR JApUYT UeNU0D uanam Joud s Japua snogiam (tosiad (RIS ® R S1 JaMOLI0E  pUR
PALIAJNUNI] 10 PIOS ST IAMOLI0E U153 121UL [RIDYIUNY B J1 10) PALIAJSURN JO PIOS 1 ) UL 1S90 AuR o
Kuadosg oy g0 ped fup 3o [19 J] *J2A0L0E 1 IS3AMU] RDLPUARG R a0 Auadosg ) Jo Bjsuel |

SMOTIOL SV L% 43 NI 39 "TTYHS INJWNYLSNE ALIENIAS dHE 40
LT INVNIAOD WHOJIND 'HAO0EY ¥V NOLLOAS NFdALVLS SWHAL JHL HJUNI) ALVY LSTHILNI
ATAVISNTAY NV OL AAINVH) JLVYE ISTHAINS-OZX TVLLINE S HFM0HH08 TN 1

HIMOAHOH NI ISTHIINI TVIDAANAT ¥ MO ALNAd0Nd FHL 40 A4ASNVIL ')

-aanou ayy Fuipaedar aany Avw | uonsanb Auw semsui 70 oym uossad B Jo Jequiny ayogdagag ayi
os1r puit 2t uaald ay o1 me) £g peanbal vonruo)ur Aur “uatAed {IUOW AW O UNOWY Y APHEUE 1M 00U
o[ -afumyd Auw Ju AP AARf A adl Mojag ARe araal Agmsnipe A b seBLin Lum Jo pum aiml jsasalul ajgmsnipe
UB 0} QRIS paxy pepun Aw m afuwga ayr jo A0NOU B AW o) IR 0 38090 iDm 10y A0 Ay

vaduwy?) jo 0N ()

upde safuwys juatnind

Alguow fw jo unows sy pyun aeg ofuvyy Ay saye aep uawded Spguew sy ag,do Jawmdag wawfed
Ajqiuow mau £w jo yunows ayy Ked 1w | ajeg 28mey) yowa uo 2AR0A[Ja A0 (im Agre wae moau AN
saBumy) Jo NBT a3 (A7)

‘o, OGLB €T Uy 201w aq 1asdu i r) psai0iun A squow 71 Juipasad ag sof ariked usay

aARY | Isala Jo agms oY) wodj (%0°7) sod afmuassad o vey a1ow £q am aduey) aduis {um o priteinap

0 PASHALY 4 J3ASU §[1a 2)R) jsa1aul ajqrsnipe Aw aaywalay) cy 0SLB'E O Sva] 1o
¥, 06LE €T Uyl sawas ag jou i am altuwy,) 182y a1 e Ked o) pannbas we [ ains gsasatur Ay
Sfumy ) ARy I ue spun ()

‘uard{nd Apgruow K o Junows mau a4y ay |)I» UoRRNAjEY SIY) Jo insal 2] siwawked enbs {jroeisgos o1

QIRI A mau K jr e ANImEW S U0 [[n) ut aeg afuey) Ay ¢ amo oy papxadya we | ey rdiound predun
any Andax o) Juardipjns ag piroa 1Y) wawARd AJUOUL A4 J0O JUNOWR Y} AULIAIRD UAY) [[Im IPPJOH AJON AL

“apn] afumy ) 120 A MU AR AU Mat AUt 2y I SURCWR pRpunol

ST ‘MO (I BONMS W peres S agi of 1afang (% 6z100) od s¥musasad aue jo giya-sua jsaaeau sy

0 UORIPIY SILY JO 1[NSSE A3 URGS YL [[im I JeN AL YApUT juany ag) o) (¥ 005,z )

(whutod almuaniad SHIMNOd HHYHL ONY OML

Suippe Ay om1 gsasor men AW AwBNED (M JADIOH Mop Ay Camg atumy)  yoma awopeg

safuwy) jo uanwmae) ()




UNOFFICIAL COPY

Transter of the Property or 8 Benelieind Inteeost in Borrower, 1 all oy sany part of the Pragenty
or uy isterest i s sold or trstereed Gor of o beaetivisl mtorost 1 Borower wosolil or Lasstesisd
andd Horrower 14 ot o naturad person) without Lemder's poor wuetten cotwent, Lender may, st ity
optioss, sequtre anmediate payment m tull ab all sims secored hy this Secunty Inateonwent. However,
thax option shall wot b axercised by §onder 1 axorcme i profubded by fedornt faw an ol the date of
thiv Sevunty Instnument. Tender also shatl not eavrerse this option iF () Bureower caumes 1o e
subintted to Lendes information required by Lender to svaluate the intended transteree as b o new loan
were being made fo the trannferee; amd (B3 Lensdor reasonubly deterimines thit Lendor's seenrity wall aot
he smpurred by the lonn assumpuion and hat the sk of & hreach of any covenint or agreement in tus
Secunty fnstrument 1 aceeplable te Lepder,

o he extent pernmtted by applicable Jaw, Leades sy chige a ceasonable fee as acondiduon t
Lenter'sConsent t the loan wssumption. Lender adso iy regquere the trassteree (o sign an gssumption
agrecsnent hat s aceeplahle to Lender and that obligates the transteree to keep all the promises and
agreements Zoadsin the Notw and in this Securtty Instrament. Borrower will contintie to he abligaied
under the Note aa this Secuey Insteument unless Lemder releases Horrower in writing,

[1 Lender exercaes the opnon to require mmedinte puyment i all, Lender shali give Borrower
potice of eceleration e aotice shatl provide o penid of not luss than 30 days from the date e
notice 18 delivered o mafted weithin which Hocrower mwt pay all sums secured by thin Security
tnstrument. 1 Borrower fads o pey these sums prior o the oxpitation of this period, Londer may
invoke any remedies pormitted (hy s Security Instrument without Further notice or dewand on

Borrower,

BY SIGNING BELOW, Borrower secopty it agrees 1o the vrow and covenunts contained in this Fixed/
Adjustable Rate Ridor,

Y
/| g 7
e "”s’.ff*t/_f‘w..;%r.'g..-_fc_}z ,,,,,,,,,,,,,,,,,,,,,,,, (Seal)
q&RNELL B/ AC CRA ~Nomywsr

)

~Borewe }

vy
o {Sea S
-lemm\a

o (Seal) B9

=Bomower

@mas 18400; Pags Jot 3 Form 3182 5/94 wev.oruewd  DPS 4874




