UNOFFICIAL COPY

c e e s e e [§pace Above This Line For Recaeding Data) —— - —— - — - oo e

State of Hlinos MOR]GAGE FHA Lose No.

131:7760891 244
CMC NO, 0007261066

Lo # (o 7795 £ R

THIS MORTGAUGIE ("Securizv fnstrument ™} is given on August 31, 1994 . The Murtgsgor is
RICHARD A, CROTTY
KATHLEEN M. CROTTY His Wity

{"Borrower™), This Security lnstrument is giveni¢ CROWN MORTGAGE CO. 9EPT-11

o TE2T7 TRAN 7411 09/01/9 (3t4e0ns "
$0237 ¢ ﬁﬂ" il-‘?-l»—-?j?‘?gkgs
COOK COUNTY RECORDER
which is organized and existing under the laws of  the Statd <2 11 linois , and whose
address is 6141 W. 95TH ST. OAK LAWN, IL 60453
{"Lenger ') Borrower owes Lender the principal sum of
NINETY SIX THOUSAND ONE HUNDRED FIFTEEN & D0/ 100 RZ - Muanluinuutnunnunnsnntuns v

4

Dolfars {UiS. § g6 ,116.00 ). Thisdebtis evidenced by Borrower’s e dated the same dute as thia Security -
Instrument {*Note"), which provides for monthly payments, with the full debt, i it paid earlier, due and payahle on

September 1, 2024 . This Security Instrument secores to Lencer: (a) the repnyment of the debt .7
evidenced by the Note, with interest, and all renewals, extensions and modifications; {b) the payment of all other sums,

with interest, advanced under paragraph 6 to protect the security of this Secvrity, Instrument; and (¢) =
the performance of Borrower's covenants and agreements under this Security Instrumest’aidethe Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described praperty located in
Caak County, Winois:

LOT 126 IN FIELDCREST THIRD ADDITION, A RESUBDIVISION OF LOTS 1 TO 42
INCLUSIVE IN BLOCK 8 AND LOTS 1 TO 43 INCLUSIVE IN BLOCK 9, IN
WILLOWICK ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
AND PART OF THE SOUTHEAST 1/4 NORTH OF THE INDIAN BOUNDARY LINE OF
SECTION 22, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT OF SAID FIELDCREST THIRD ADDITION,
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON APRIL 27, 1962, AS DOCUMENT NUMBER 2030584, IN COOK

COUNTY, ILLINOIS.
1AK 1 NV,

TAX 10 N0 28:-227306-044
which has the addresS'nf " "4438 WEST RICHARD, OAK FOREST

ineis gp452 (Zip Cudod ("Property Address™);
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TOGETHER WETT a1l the improvements now or hereafter erected on the praperty, and all casements, ripghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fistures now or
herealter o part of the property. All replacements snd additions shall also be covered by this Security Instroment. All of
the foregoing is referred to in this Security Instrumentas the “Property.”

»

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rigin 1o
mortgage. grant and convey the Property and that the Property is unencumbered, escept {for encombanees of record.
Borrower warrants and will defend generally the titie tu the Property against @il climms and demands, subject 10 any
encumbrances of record,

L. Payment of Principal, Interest snd | ate Charge. Borrower shall puy whes e the principal of and interest
o, the debtevidenced by the Note and late charges due under the Note,

2. Manthly Payments of ases, lnsurance and Other Charges, Bogrower shall include an each mionthly
payment, togethe with the principal and interest as set forth in the Note and any Jate charges, an instsllment of any (a)
taxes and special assrssments levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the
Property, and {¢) prentiturs for insurance required by paragraph 4.

Each monthly installnient for items {a), (b), and (¢} shall equal one-twelfth of the annugl amouns, as reasonably
estimated by Lender, plus an’asiount sufficient 1o maintain an additional balance of not more than onesisth of the
estimated amounts, The full anavzi amount for each item shall be accumulated by Lender within a period ending one
month before an item would becomedelinauent, Lender shall hold the amounts collected in trust 1o pay items {a), (b)),
and (¢} hefore they become delinguent.

If at any time the total of the payments 1i?d by Lender for items (a), (b), and (¢}, together with the future monthly
payments For such items payable 1o Lender prior 1o the due dates of such items, exceeds by more than onesixth the
estimated amount of payments required 10 pay sucliitems when due, and i payments on the Note sre current, then
Lender shull either refund the excess over onesivth or theestimuted payments or eredit the escess over one sisth of the
estimated payments 1o subsequent payments by Borrowes_atthe option of Borrower, 3 the wotal of the payments made
by Borrower for item (a), (b), or {c} is insufficient to pay the item when due, then Boerrower shall pay to ] ender any
smount necessary 1o make up the deficieney on of before the dae /heatem becomes due,

As used in this Security Instrument, "Secretary™ means the Secretars of Houosing and Urban Development or his ne
her designee, In any year in which the Lender must pay a mortgage imsurgice premium to the Secretary, cacl: monthly
payment shall also inclide either: (i} an installment of the annual mortgage insiratice premuum (o be paid by Lender to
the Secretary, or (i) a monthly charge instead of 8 mortgage insurance premivm: ithis Security Instrumentis held by the
Secretary. Jach monthly installment of the mortgage insurance premiom shall beanan amount sufficient 1o aecumulste
the fult annual mortgage insurance premium with Lender one month prior o thie date the full annual mortgage insorance
premium is due 10 the Secretary, or (f this Security Instrumentis held by the Secretars, rach monthly charge shail be m
an amaunt equat toane twellth ol onehall percent of the outstanding principal balance due ¢t Note,

If Barrower tenders 1o ender the full pay ment of all sums secored by this Secursty Tnstrumaeps, Borrower s account
shalt bé credited with the balance rematning for all installments for items (2), (b)), and {0} and anl morigage insoranee
premium instaliment that Lender has not become obligated 1o pay 1o the Seeretary, and Dender shad prromptiy refund
any excess funds o Borrower, Immediately prior 1o a foreclosore sole of the Property ar s segquisition By | ender,
Borrower's gccoant shadl be credited with any balanve remaining for sl installments for items (a). (b) and (o)

3. Application of Payments. All pay ments under parageaphes 1 and 2 sball be spplicd by ender e foilowes

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the moathly charge by the
Seeretary instead of the monthly mortgage insurance premism;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, floud and other bazard
INSUFANCE premiums, as required;

{hird, w interestdue under the Note;

Fourth, w amortization of the principal of the Note;

Tifth, 10 late charges due under the Note,
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4 e, Flaood snd Other Hazard Insueance. Borroswer shall e nll imp'ruu-r'ﬂrmq'rm the Propeety, whether
now i evistenee or subsiequently erected, ngmnst any heards, casunttles, and contingencien, inchauding fire, for which
[ender requires insurance, This insorance shall be maintasined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
L by floads to the extent required by the Secretary, All insurance shatl be careied with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clavses in favor of and in
a form aceeptable o, Lender,

[n the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company concerned is hereby suthorized and directed to make payment
for such luss directly ta Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds
may be applicd by Lender, atits option, either (8) to the reduction of the indebtedness under the Note and this Security
Instrument, first t any delinguent amounts applied in the oeder in paragraph 3, snd then to prepayment of principat, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds 1o the principal shall not
extend or postpany the due date of the monthly payments which sre referred o puragraph 2, or change the smannt of
such payments. Angy excess insurance proceeds over an smount reguired to pay sl outstanding indebtediess ander the
Note and this Security dnstrument shatl be paid to the entity legally entitled thereto.

In the event of foreciveace of this Security Instrumentor other transfer of title to the Property that extinguishes the
indebtedness, alt right, title andAnserest of Borrower in and o insurance policies in force shall pass te the purchaser.

5. Occupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, cetabiish, and use the Property as Borrower's principal residence withio sisty duys
after the esecution of this Seeurity lnstrurent and shall vontinue 10 vceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause
undtie hardship for Barrower, or unless extenudtisg circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders of any extenuating circumistzaess, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propérty w deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandonzd or the loan is in default. Lender may take reasonable action
10 protect and preserve such vacant or abandoned Property ~Horrower shall also be in default if Borruwer, during the
loan application process, gave materially false or inaccurate Sapsrmation or statements to Lender {or Failed 1o provide
Lender with any material information) in connection with the leincvidenced by the Note, including, but not limited w,
representations concerning Borrower's occupancy of the Property ac’s principal residence. If this Secunty Instrument is
on a lessehuld, Borrower shall comply with the provisions of the lease, sT-Borrower acquires fee title o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the mergar 1o writing.

6. Charges to Borrower and Protection of Lender’s Rights in tue Property. Borrower shall pay ull
governmental er municipal charges, fines and impositions that are not included” in”paragraph 2. Burrower shall pay
these obligations on time directly to the entity which is owed the payment. If fai'ure to pay would adversely affect
|ender's interest in the Praperty, upon Lender’s request Borrower shall promptly fuenisy io Lender receipis evidencing
these pay ments.

if Borrower fails 1o make these payments or the payments required by paragraph 2, or fai)s 't perform any other
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that'may sighificantly
affect Lender's rights in the Property {such as a proceeding in bankrupiey, for condemnation or toenforee laws or

regulations), then [ender may do and pay whatever is necessary to protect the vajue of the Property and Lender's rights ™

in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.
! paragrap

Any amounts disbursed by Lender under this parsgraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These smounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall he immediately due and payable,

7. Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
ussigned and shafl be paid to Lender to the extent of the full smount of the indebtedness thet remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Insteament, first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepuyment of principal. Any application of the proceeds to the principal shall not extend vr postpone the due date of
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the manthly pry ments, which are referred tomm parageaph 20 or change the amount ol woche payments Any ewee
proceeds over st amamit tegoired 1o pay alloutstaading wodebiedaes, onder the Notcand dhsSecany etdrament <hall
be puid 1o the entiny Jegally entitled theretn,

8. Fees. Lender may collect [ees and charges authorized by the Secretary,
4. Grounds for Aceeleration of Debt,

(o) Defanlt, Lender may, except as fimited by regulations ssued by the Secretary in the case of payment
defaults, require immediate payment 1o full of all sums secured by this Security Instroment il
(i) Borrower defaults by failing to pay in full any monthly psy ment required by this Security Instrument
prior 1o oF on the due date of the nest monthly payment, or
{i1) Borrower defanlts by Failing, for a period of thirty days, woperform any other obligations contained in
this Security Instroment.

{b) SateWataout Credit Approval, Vender shalt, if permitted by applicable fns and with the prioe appros 4l
of the Secretaeyrequire immediate payment in full of all sumes secueed by this Secusity beatriment if:
(1) Al or paet of the Praperty, ar g beneficial interest in s trust owning sl or part of the Property,1s sold or
otherwise treasforeed (other than by devise or descent) by the Borrower, and
{ii) The Peoperty Ssent oceopied by the purchaser or grantee as s or her principal resdence, op the
purchaser ar grantée 4ozs so occupy the Property but his or her eredit has not been approved in aceordsnee
with the reguirementeaf e Secretary,

(¢} No Waiver, IF circumstasicss oceur that would permit Lender to reguite immediate pay ment in foll, bt
1 ender does not require such payments, Lender does not waive its rights witle respect 10 subseguent e ents,

(d) Regulations of HUD Secretary “losmany vircomstances regulations issued by the Secretary will fimit
Lender's rights in the case of payment defzalss 1o require immediate puyment in full and foreciose if not pid,
This Security Tnstrument does aot autherize decel=cation of foreclosure 3 ot permisted by regaations of the
Secretary.

(¢} Mortgage Not Insured. Borrower agrees that snonld this Secority Instrument and the Note secured
thereby not be eligible for insurance under the Nationa? finusing Act within 00 Jays from the date hereaf,
Fender may, atits option and notwithstanding anything in paragiraph 9, require immediate payment i full of all
stims secured by this Security Instrument, A written statemesiof sny authorized agent of the Secretary diuted
subsequent to 00 days from the date hereof, declining to insure s Security Instrument and the Nine secured
thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the Toregoing, this option ma)
not be esercised by Lender when the unavailability of insurance is soieny doe 1w Lender's failure 1o remit @
murigage insurafnice premium o the Secretary,

10, Reinstatement, Horruwer has o right 1o be reinstated if Lender has requiend immediate payment in full
because of Borrower's Tailure to pay an amount due under the Note or this Security Enstrushent, This right applies even
alter foreclosure proceedings are instituted, o reinstate the Security Instrument, Borrower sl tender i a lump sum
all amounts required o bring Borrower's account current including, to the extent they are edlgations of Borrower
under this Security instrument, foreclosure costs and reasonshle and customary attorneys” fecs ald expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security histzament and the
™ obligations thut it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immedistely preceding the commencement of a cursent foreclosure
proceeding, {ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Secority Instrument.

11. Borrower Not Released: Forbearance By Lender Not a Wainver, Latension of the time of payment or
maodification of amortization of the sums secured by this Seeurity instrument granted by | ender 1o any siceessor in
interest of Borrower shall nat operate 1o release the liabifity of the original Borrower or Borrower's suecessor in
interest, Lender shall not be reguired 1o commenve proceedings sgainst any successur in interest or refuse 10 extend
time for payment or otherwise modify amortization of the sums secured by this Secority Instrument by resson of an)
demand made by the original Borrower or Burrower's successors in interest, Any forbearznce by Lender in exercising
any right or remedy shalt not be a waiver of or preclude the exercise of any right or remedy.

Ke
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12, Successors and Assigns Bound; Joiat and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigng of Lender and Borrower, subpet to the
provisions of paragraph 4.5, Borrower's covenants and agreements shall be joint and several, Any Barrower who cosigns
this Security Instrument but does not execute the Note: (a) is comsigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or

-

the Note without that Borsower's consent, . M

3. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by .
mailing it by first class maib unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first class moil to Lender's address stated herein or any address [ender designates by notice 1o Borrower. Any nutice
provided for in this Secority Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this pozagraph, L

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the, -+

Nate conflicts with apriicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severably.

15. Borrower’s Copy. Borrowszirshall be given one confarmed capy of this Security Instrument.

16. Assignment of Rents. Borrowertnconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Lender or Lender's sgeots to coliect the rents and revenues and hereby directs each
tenant of the 'roperty 1o pay the rents to Lerdes or Lender's agents, However, prior to Lender’s notice to Burrower of
Borrower's breach of any covenant or agreemen( in the Security lnstrument, Borrower shall collect and receive sl rents
and cevenves of the Property as trustee Tor the bendiicol Lender und Borrower, This assignment of rents constitistes un
sbsoluste mesignment atid not an assignment foradditionasecority only,

IF Lender gives notice of breach to Borrower: (o) alirents received by Boreower shall be held by Burrower as tristee
for benelit of [ender only, to be applied t) the sums securéd by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} eachiteqant of the Property shatl pay all rents due and unpaid
Lender or Lender's agent on Lender's written demand to the enaat,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

[Lender shall not be required to enter upan, take control of or mainidin the Property before or after giving notice of
breach to Borrower, However, Lender or a judictally appointed receiver nigy do su at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other rigiicor remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrusaentis paid in full.

NON-UNIFORMCOVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full underppiageaph Y, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled ta collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including but not liraited to, reasanable
attorneys’ fees and costs of title evidence.

{8. Release. LUson payment of all sums secured by this Security Instrument, Lender shail release this Security
[nstrument without charge to Barrower, Borrower shall pay any recordation costs.

19. Waiver of .lomestead. Borrower waives all right of homestead exemption in the Property,
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20. Riders to this Security Listrument. If une or more riders are execnted by Borrower and recorded 1ogether
with this Security fnstrument, the covenants of each such rider shall be incorporated it and shall amend and
supplement the covenants and agreemdzis of this Security Instrument as if the rider(s) were s part of this Security
tnstrument. [Check upplicable box{es)]

[ JCondominium Rider | Jiradusted Payment Rider [ ] Other [Specify]

[T Planned Unit Development Rider [ TGrowing Fquity Rider

BY SIGNING BELOW, Borrower accepts and sgrees 1o the teemscontained in this Security Instrumentand anany

"Wk% by Borrower and recorded withit,
‘ Ao lla it y o
‘/ XM‘L) .//Q, étwé  (Seal)

Hurrower

RiCHARD A. CROTTY

735&‘"—“"-371 A

— KATHLEEN M. CROTTY His Wi{e Horruwer

{Seal) I, O P (Seal)
JHorrower SBortower

STATE OFILLINOIS, COOK County ss;
'y L THE UNDERSIGNED 4 . a Notary Public in and for said county and state do hereby

SﬂcﬂiHWhat RICHARD A. CROTTY KATHLEEN M. CROTTY His Wife

&)

, . personslly known Ao me ta fbe the same persgi(s) whose

Wnamc(s) subscribed 1o the foregding instrument, appeared beforg me this day inlperson. ang acknowledged that - they/

Nhesshe  signedand deliveredithe said instrumentas g/ free and volmgrary ady, for the usesffand purposes
therein set forth, ‘

. cutts TR
( "JFF:%-"T%%}H-&“ Ral, this 1

- . EY
My Ci mlssmﬁ'ﬂﬁﬁlﬂ‘s;w £ o
Natpry Public, Stte ol Illinoie A . W S
My Commission Expres 6122191 nwary Fubll

This IRIARENTYES prepared by:  CROWN MORTGAGE CO.
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