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LAND TITLE GROUP, INC

ASSIGNMENT OF RENTS

THIS ASSIGNMATAT OF RENTS IS DATED AUGUST 17, 1994, between Parkway Bank and Trust Company, not
personally but a7 rustee u//n 10420 dated September 3, 1992, whose address Is 4800 N. Harlem Avenue,
Harwood Heights, IL 60656 (referred 1o below as "Grantor"); and Parkway Bank & Trust Company, whoae
address is 4800 Noyr niarlem Avenue, Harwood Heights, IL 60656 (referred to below as "Lender”).

ASSIGNMENT. For valiatle consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and to the 7@y (s from the followlng described Property focated In Cook County, Siate ot lilinols:

t.ot 1 in Qakwood H!Vs Unit 1, a subdivision of part of the South half of Section 18 and part of the North
hal of Section 19, ali in ioivnship 41 North, Range 9 East of the Third Principal Meridian, according to
the plat thereof recorded Sesumber 11, 1992 as Document No.92935093, In Cook County, IHinols.

The Real Property or its address Is cammonly known as 1101(ABCD) and 1103 {ABCD) Yorkshire Count, Elgin, IL

60120.  OWN\F DL\ -N0O-UDY
DEFINITIONS. The foliowing words shall have the folla:«s /- meanings when used in this Assignment. Terme nal otherwise defined in this Assignment
shall have the meanings atributed to such terms in the Unitc i Commercial Code. Al references 1o doflar amounts shalt mean amounts in jawful
money of the United States of Amaerica.
Assignment The word "Assignment” means this Assijnmert.o! Rents betwoen Grantor and Lendar, and inciudea withaut limitation af
assignments and sacurtty inlorest provislons relating 10 the Rer s.
Borrower. The word "Borower” meang Qakwood Hilts Limitad T=rtretship, an llinola Limited Partnership.
Event of Default. The words *Event of Delaul™ mean and include w04t limitation any of the Events of Default set forth below in tha section titad
“"Eventa of Delaull.”
Grantor. The word "Grantor” means any and ajl persons and entilias aracu'ing this Assignment, including without limitation all Grantors named

above. Any Gramior who signs this Assignmen!, bul does not sign the No‘a. s signing this Assignment only 1o grant and convey that Grantor's
nterest i the Rea! Property and 1o grant a securily interest in Granto+'s intare’ ir. the Rants and Paersonel Property 1o Lender and is not personally
liable under lhe Note excepl 48 olherwisa provided by contract or law.

Indebtedness, The word "Indebledness” means all principat and interest payable nde: the Note and any amounis expended or advanced by
Lender to discharge obligations o! Grantor of expenses incurfed by Lender to entorce oblications ol Grantor under this Assignment, together with
interest on sush amounts as provided in this Assignment. in addiion to the Note, Ine arrd "Indebtedness” includes all obligations, debts and
liabilitos, plus intorest thereen, ol Borrower to Lender, or any one or more ol them, as wel 13 all claime by Lendar against Borrower, or any one or
more of them. whether oW existing of hersafies arsing, whether related or unrelated to tho prlipose of the Nole, whether voluntary or otherwise,
whether due or not dus, absolute or contngent, liquidated or unliquidated and whether Boriow s rnay ba liable individually or jointdy with othars,
whather obligated as guarantar or otherwise, and whether recovery upon such Indebledness Iay ‘oe of hereafter may become barrad by any
gtafute of limitalions, and whethédr such Indebtedness may be or herealter may become otherwise une niarceablo.

Lender. The word “Londer” reans Parkway Bank & Trust Company, its succogsors and assigns.

Note. The word 'Note™ maans the pramissory note of credit agreement dated August 17, 1954, In th @ oiginel principal amount of
$574,000.00 rom Borrower o Lender, logether with all renewals of, extensions of, modificaions of, s=un‘acings of, consolidations of, and
substilutions lor the promissory nole of agipement. The increst rale on the Nole is e variabie interest rat bused upon an index. The Index
currsntly Is 7.250% per annum. The interest rate to be applied 1o the unpaid principal balance of thia Assignri.ant shall be at a rate of 1.500
percentaga point{e) over the lndex, resuliing in an initial 7ate of B.750% per annum. NOTICE: Under no circurie.ani es shall the interest rate on
thig Assignment be maore than the maximum rale allowed by applicable law.

Property. Tha word "Property” means the real property. and all improvements thereon, described above in the “Aasigimunt” section.

w
b

Real Property. The words "Real Property” mean the property, interests and righta described above in the "Property Definition” secton.
ourkg.

Related Documents. The words "Related Documents” mean and include without limitation all promissory noles, crfodit agreaments,

agreements, environmantal agreements, guaranties, security agreements, morigages, desds of tusl, and all other instruments, agreements andc

documents, whether now or hereafter exisling, executed in connection with the Indebledness.

Rentas. The word "Renl1s” moans all rents, revanuyes, income, issues, profits and proceeds lrom the Property, whather due now or laler, including

without limitation all Rents from all jeases describad an any exhibit attached 1o this Assignment
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR AND BORROWER UNDER THE NCTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND AGCCEPTED ON THE FDI.LO‘P{ING TERMS: -

GRANTOR'S WAIVERS, Granior waives all rights or delenses atising by reason ol any "one action" of "anti-deliciency” law, or any other law which
rmay prevent Lendor lrom bringing any acton against Grantor, including a ctaim (or deficiency to the extent Lender is otharwise entiled to a ciaim tor

A

-

dehcioncy. bafure or atlet Lender's cormmencement or carmplotion ot any forociosure achon, oithar judiciaily or by exercise of a power of sala. Ly

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor wasfants thal: (a) this Assignment is executed ar Eorroweds's reques! and not at nh.‘
toquest ol Landor; (b) Grantor hay the fulf power and fight 10 enter into this Assignment and 1o hypolhocate the Property; {c) Grantor has established
agoquate moans of obtaliing from Borsowor oN A continging basis information about Borrower’s financial condition; and (d) Lender has made no
ropraseniation (o Granlor about Bomower (inciuding withouwl limitation the creditworthiness of Bomower).

BORROWER"S WAIVERS AND RESPONSIBILITIES. Lender need nol tall Borrower about any aclion or inaction Lender takes in connection with this
Assignment. Borrowar assumeas the responsibility for baeing and keeping informed aboul the Properly. Borrower waives any agalanses thal may arise
because ol any action of inaction of Lender, including withoul kmifation any failure of Lender to realize upan the Property, or any dalay by Lender in
realizing upon the Property. Boitower agrees lo remain liable under the Nole with Lender no matter what aclion Lender takes or fails to take under this
Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay 1o Lender all amounts secured by this
Assignment as they become due, and shall strictly perform al of Granlor's obigations under this Assignment. Unless and untll Lander exercisea fta right
to coltect the Rents as provided bofow and 80 long as thera is na default under this Assignment, Granior may rernain in possession and contoi o and
opersie and manzye the Property and collect the Rents, provided that the granting of the right to collect the Rants shall not constitule Lender's consent

1o the use of cash collaleral in a bankrupltcy proceeding.
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Loan No 21

and payable, including any propaymoni panafty which Borower would bo joquired 1o pay.

Collect Renta. Londor shall have the right, withoutl natice to Gramor or Bomrower, 1o 1ake poasession of the Property and collect the Rents,
including amounty past dua and unpaid, and apply tho nol procoeods, over and above Londec's costs, against the Indebiedness. In turthersnce of
thus right, Lender may roquira any lenant or other usar of 1he Property (o makn payinonis of rent or use feea diteclly io Lander. [l 1ha Renta we
coliected by Lender, then Grantor irrevocably doesignstes Londor as Giantor's attorney-in-iact io endarae inslirumeanta received In payment thereof
1 the nama of Grantor and to negotial tha same and collac] e procoadns Paymanta by tonants of other unors o Lendwr in response 1o Lender’s
darnand aball satinly Whe oligations lor whic!: tho payrnahin are mado, whethut or ot any proper grounds tor the deinahd axisted. Lohdel may
axoiclog its righla undor tha subparagraph eithor Iy porson, by rgont, or hrough a Teceivor,

Mortgages In Poussssion. Llondw shall have the right 10 be placod as morigagoee in possession or lo have & rocoivor appolnied lo lake
pusgassion of all or any pan of the Proporly, with the powuor o protect and prasarve the Proporty, 10 opotald tha Piopofty pracoding foreclosura or
sale, and to collucl the Rents lrom tha Propofty snd apply the proceeds, over and above tho cosl of the recetvarship, against the indeblednoss.
The marngagee In posgession Of receiver may sefve wilhou! bond il permitted by law. Lender's right 1o the appointmen? of A recelver shall exist
whather or not the apparem value af the Property exceeds thu lndebledness by a subsianiial amount. Employment by Lender shall not disqualify
a person from 3erving as a receiver.

Other Remedles. Lander shall have ail other tights and remedies provided In this Assignment or the Note or by law.

Waiver; Election of Remedies. A walver by any party of a breach ol a provision of this Assignment shall nol constiiute a walver ot or prejudice
tha party's righta otharwise 1o domand strict compliance with that provision o any other provision, Election by Lender to pursue any remedy shafl
nol exciude pursuit of any othar remedy, and an alectian to make expenditures or taka action to perlorm an obligation of Granior or Bormower
under this Assignment aftor lailure ¢! Grantor or Borrower 1o perform shall not atfect Lender'a right to declare a default and exercise its remedies
under this Assignment.

Attorneys’ Fe s, Zxpenses. ¥ Lender instiiules any sult or action to enforce any of the tarms of this Assignment, Lender shall be entitied 1o
recover such suivas the court may adjudge reasenable as atlornoys’ {oes al tial and on any appeoal. Whethor or not any court action ts invotved,
all reasonable uxpanaoes incurred by Lendor that in Lundor’s opinion are fsocosaary at any Urme for tha protociion of s imofost of tho entorcemant
al its aghits shall posonwe a par of Ihe indebledness pavable on demand and shall boar Intereat from the date of expenditura untll repald at tha
Noto rate.  Expensod cuvared by this paragraph include, without lrmstation, howevor subject o any limits under applicable iaw, Lander's attornoys’
feos and Londer's legs: @ pensos whothor or nol there 19 a lawaull, including aliorneys’ leas lar bankiupicy proceedinga (inciuding efforts to
moddy O vacalo any uuturans stay or injunchon), appeais and any anticipated post-judgment collection services, the cost of searching recards,
oblairing Utk reports (inc'uwaa foreclosure repans), surveyo!s' repons, and appraisal lees, and tile Insurance, 1o the exient parmitied by
applicable law Borrower aiso will jiay any court cosly, in gddition to ail other sums provided by law.

MISCELLANEOUS PRAOVISIONS. T ‘Ollowing misceliansous provisions are a part of thig Assignmment:
Amendmenta. This Assignmeni icgether with any Related Documenis, condtitutes the antire understanding and agresment ot the parties as 1o
e matiors set forhin this Assignment’ Ni» alteration o! or amendment to this Assignment shall be elfective uniess given In writing and signed by
the party of parties sought 1o be charged. ot _aund by the alteration or amendment.

Applicable Law. This Asslgnment hag been ~wivered to Lender and accepted by Lendar In the State of llincis. This Assignment shall be
govermied by and construed In accerdancs \ /ith tis laws of the Stata of liltnols.

Multiple Parties. Al obligations of Grantor anu Foriower under this Assignmant shall be joint and several, and alt ralerances 1o Granlor shall
mean each and every Granlof, and all raferences (2 Forrowsar shall mean each and every Borrower. This means that each ot the persons signing
below is responsible fo alt abligations in this Assignmoant,

No Modificatton. Grantor shall nol enter into any agree. -« with the hoider of any morigage, deed of trust, or other security agreemant which
has priority overs this Assignmen! by which that agreeme W is_madified, amended, extended, or renewad without tha prior written consent of
Lender. Grantor shall neither request nor accept any future Ldvaoces undeor any such securily agreement without tha prior written conseni of
Lgnder.

Severabliity. !f a court of competent jurisdiction finds any provisic of this Assignment to be Invalid or unanforceable as lo any person or
circumstance, such linding shail not render thal provision invalid ar wwidorceatis as to any other persons or circumsiances. If feasibtle, any such
otlending provision shall be deemed te be madified (o be within the lirts f anforceability or validity; however, if the offanding provision cannot be
so modified, it shall be strickon and all other provisions of this Assignmeat. ' 8%t other respecis shall remain valid and enlorceabile.

St s and Assig Subject 1o the limitations stated in this Assignries.( r:n transier of Grantor's Interest, this Assignment shall be binding
upon and inure 1o tho benefit ol the partiea, their successors and assigns. ! ¢ wexship of the Property becormes vested in a person other than
Grantor, Lendar, without nolice to Grantor, may deal with Grantor's successo «ith relerence to this Assignment and the Indebtedness by way ot
forbearance or extension without releasing Gramor from the obligations ol this Assign nan, or liability under the Indebtedness.

Time is of the Essenca. Tima ig of the essence i the performance ot this Assignmenl,

Walver of Homestead Exemption. Grantor heieby releases and waives all rights and ‘osneits ¢l the homeslead exemption laws of the State of
lilnois as 1o alt iIndebledness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO TH CONMTRARY CONTAINED IN THIS Assignmant,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER AllY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMFENT . CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS Assignnun.,

Waivers and Consents. Lender shatt nol be deemed to haye waivad any sights under this Assignment (or ur der the Related Documents) unless
such waver 13 10 wriung and signed by Lender. No delay osf omission on the part of Lender in exercisina »/iy (ight shall opérate as & waiver of
such nght or any oiher fight. A waiver by any party ot a provision of this Assignment shall not constitule a wsuve o' or piejudica the party's right
otherwise 1o dernand strict compliance with that provision or any other provision. No prior waiver by Lender, r.or any course of dealing between
Lender and Grantor or Bornower, shall constiiute a waiver of any of Lender's rights or any of Grantor or Borrouse. s obligations as {0 any future
angactians. Whenever consent by Lender is requwed in this Assignment, the granting ol such consent by Lundesin any instance shall not
constitute continuing consant to subsequent instances whare such consent is required.

GRANTOR'S LIABILITY. This Assignmont is exocutad by Grantos, not personally bul ms trustee as provided abova in the exefcido of the power
and the authority conterred upon and vested in il as such trustee (and Grantor thereby warrants that it possessasiull power and authority to
execute s instruwment), end | is oxpressly undersiood and agreed that nolhing in Lhis Assignment or in the Note shall be construed as creating
any liability on the puart of Grantor personally to pay the Nale or any interest that my accrue thereon, or any olher indabtedness under this
Aasignment, ot to perform any covenant either axpress or implied contained in this Assignment, ali such liability, il any, being expressly walved by
Lender and by avery person now of hereafter claiming any right or security under this Assignment, and that so far as Grantor and its successors
perscnaily are concernad, the legal holder or holdars of the Note and tha awner of owners of any indeblednesa shall look solely to the property for
the payment of tha Note and indabledness, Lty lhe enforcemant of the lian created by this Assignment in the manner provided in the Note and
herein ar by action to elorce the personal linbiity ot any guasanitor..

INTEREST RESERVE. h i3 undersived thar the lender will, at the time when the loan is opened, deduct from the proceads of the ican and
deposit in the oan reserve accounty, the sum of money agual to the Intarest dud for one month on the erire amount of the joan. w?
GRANTOFD\AEKNDWLEDGES HAVING AEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, MD GRANTOH\AGFIEES mﬁs
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