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MORTGAGE
August 26,

THIS MOR{fCASE ("Security Instrument”) is given on ,
lgg__f_ The mortgagor.is .. Paula Cintron, divorced and not since remarried .
whose address is 16327 Noeth Francisco, Chicago, IL 60647 )
("Borrower”). This Security Jazirument is given to Centennial Mortgage Company, a Division of Superior
Bank FSB, which is organized and-cxisting under the laws of the United States, and whose address is 9525
West Bryn Mawr, Rosemont, Ilinsic 60018 ("Lender”). Borrower owes Lender the principal sum of

Sixty Thousand and no/l0C's . Dollars
(U.S. $_60,000.00 ). This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note"), wliich provides for monthly payments with the full debt, if not paid
earlier, due and payable on September’ ¥ 2024 . This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced By ine Nate, with interest at a rate which may vary from time
to time, and all renewals, extensions and modifica ions of the Note; (b) the payment of all other sums, with
interest at a rate which may vary from time to time, advinced under paragraph 6 to protect the security of
this Security Instrument; and (c) the performance of Borrovear’s covenants and agreements under this Security
Instrument and the Note. For these purposes Borrower idors hereby mortgage, grant and convey to Lender
the following described property located in Cogk ~ County, Illinois:

= If this box is checked see Schedule A annexed hereto el irade a part hereof.

which has the address of 1632 North Francisco

(Strect)
Chicago , Itlinois caear ("Property A.ddress™):
{City) (Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this
Security Instrunient. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrznts and will defend generally the title to the Property against all
claims and demands subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest and Other Charges. - Subject to paragraph 10 below,-

Borrower shall promptly pay when due the principal of and interest on the debt evidenced by the Note and
any late charges, collection costs and expenses and dishonored check charges &s provided in the Ncte.
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2. Appllcation of Paymenty, Unlesw upplicabile inw provides otherwise, Lenter will apply each
of Borrower's payments under the Note first to accrued and unpaid interent under the Note lo the dato of
payment and the remainder, if any, lo the unpaid principal balance under the Note. Any late charges,
collection costs and expenses, dishonored check charges and payments made by Lender to enforce the Note
and/or to protect Lender’s interests under this Security Instrument will be assessed separately.

3. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligdtions on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph, aad receipts
evidencing such payments,

Borrower shall promiptly discharge any lien which has priority over thiz Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the
holder of the licn an agreement satisfactory to Lender subordinating the lien to this Security Instrument. Jf
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lriwder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the'actions set forth.above within 10 days of the giving of notice.

4. Huzard or Property Insurance. Borrower shall keep the improvements now existing or
hereafler erected on'tis= Property ingured ageinst los by fire, hazards Included within the term "extended
coverage” and any other huzurds, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires, not to exceed the full
replacement cost of the buildinssand improvements on the Property. The insurance carrier providing the
insurance shall be chosen by Borrzwer subject to Leader's approval which shall not be unreasonably
withheld. TF Borrower fails to mzintai'i coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights ir the Property in accordance with paragraph 6.

All insurance policies and renewzls must be acceptable to Lender and must include a standard
mortgage clause in favor of and in a form acirplable to Lender. Lender shall have the right to hold the
policies and renewals. If Leader requires, Borio'ver shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of icss, Borrower shall give prompt notice to the insurance
cacrier and Lender. Lender may make proof of loss /¢ act made promptly by Berrower,

Unless Lender and Borrower otherwise agree it writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration o repair is economically feasible and Lender's
security is not lessened. ¥ the restoration or repair is not ecopnmically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums stcrirad by this Security Instrument, whether
or not then due, with any excess paid to Borrower. If Borrower avsn-ons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offeres’ w settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair ol resiore the Property or to pay sums
securzd by this Security Instrument, whether or not then due. The 30-day rérind will begin when the notice
is given.

Unless Lender and Borrower othenwise agree in writing, any spplication of proceeds to principal shall
nat extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount
of the payments. If under paragraph 17 the Property is acquired by Lender, Borrower's riplit 1o any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shal! ps.s. o Lender to
the extent of the sums sccured by this Security Instrument immediately prior to the acquisijtizn.

s. Occupancy, Preservation, Maintenance and Protection of the Property; Borro wer'z Loan
Application; Lenseholds; Condominiums; Planned Unit Developments. Unless Borrower's loan apoiication
and Lendec’s loan approval provided that the Property was not required to be occupied as Borrower’s principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least 1 year after the date of occupancy, unless Lender otherwise agress in wriling,
which consent shall not be unreasonabiy withheld, or unless extenuating circumstances exist which are beyond
Barrower's contro).  Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall not permit, or be alleged to have permitted,
the Property to be used in connection with any illegal activity. In that regard, Borrower shall be in default
if any forfeiture action or proceeding, whether civil or criminal, i5 begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower shall also he in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in conpection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehald, Borrower shail comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing.
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shall pecform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents.

6. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruplcy, probate, for condemnation or
forfeiture ar to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender’s rights in the Property, Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying insurance premiums, appearing in
court, paying reasonable attorneys’ fees and entering on the Property fo make repairs. Although Lender may
take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the rate then in effect under the Note from time
to time and shall be payable, together with such interest, upon notice from Lender to Borrower requesting
payment.

>

7. Ircuection. Lender or its agent may make reasonable entries upon end inspections of the
Property. Lende- sii#ll give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspesijor.,

8. Condemratizn. The proceeds of any award or claim for damages, direct or consequential,
in connection with any conderanation or other taking of any part of the Property, or for conveyance in lieu
of condemnation, are hereby assigned and shall be puid to Lender and applied to the nmount secured by this
Security Instrument. Any excest Wil be paid to the persons legally entitled to it.

If the Property is abandoned /oy Borrawer, or if, after notice by Lender to Borrower that the
condemner offers to make an award or ssttle.a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lzncer is authorized to collect and apply the proceeds , at its option,
cither to restoration or repair of the Property or io/the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paym<ns referred to in paragraph 1 or change the amount
of such payments.

9, Borrower Not Released; Forbearance By Lesnd.r Not 2 Waiver, Extensions of the time
for payment or modifications of amortization of the sums securess by this Security Instrument granted by
Lender o Borrower or to any successor in interest of Borrower suall not-cnerate to release the liability of the
original Borrower or Borrower’s successors in interest. Lender (shal. not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
smortization of the sums secured by this Security Instrument by reason of ‘an; demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in‘ex reising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

10. Suecessors and Assigns Bound; Joint and Several Liability; Co-Sigrers, The covenants
and agreements of this Sscurity Instrument shall bind and benefit the successors and aisigr.s of Lender and
Borrower subject to the provisions of paragraph 17 (B). Borrower's covenants and agreemeits shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the'fNote: (a) is co-
signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest ir the Property
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this
Security Instrument and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent and without thereby impairing that Borrower's obligations and liability hereunder.

11. I.oan Charges. If the loan secured by this Security Instrument is subject to a law or
regulation which sets maximum loan charges, and that law or regulation is finally interpreted so thet the
interest or other loan charges collecled or to be collected in connection with the loan exceed the permitted
fimits, then: (a) any such interest and/or other loan charges shall be reduced by the amount necessary to
reduce the interest and/or other loan charges to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principat, the reduction will be treated as a partial prepayment.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed ta the Property Address or any other address Borrower designates by notice to Lender.
Any notice tn Lender shall ba given hy first class mail to Lender's address stated herein or any other address
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13. Governing Lawj Severability. This Security Instrument shall be governed by feders! law,
Iilincis law and any Jocal law that applies in the place in which the Property Is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared'to be
severable.

i4. Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of
the Note and of this Security Instrument.

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (iogether
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer") that collects moanthly payments due under the
Note and this Security Instrument. There also may be one or more changes of the Loan Servicer uarelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordince with paragraph 12 above and applicable law. The notice will state the name and address
of the new Loatvservicer and the nddress to which payments should be made. The notice will also cantain
any other informatizn required by applicable law,

16. Har(rdaus Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of aiy. Jazardous Substances on or in the Property. Borrower shall not do, nor allow
anyone eise to do, anythirg sifecling the Property that is in violation of any Environmental Law. The
preceding two sentences shall 7.0t spply to the presence, use, or storage on the Property of small quantitics
of Hazardous Substances that'are generally recognized to be appropriate to normal residential uses end to
maiatenance of the Property.

Borrower shall promptly give Linder written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or rogulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Lavs ¢! which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulafory puthority, that any removal or other remediation of any
Hazardous Substance affecting the Property is neczzary, Borrower shall promptly take ail necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Supirances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the {oi'owing substances: gasoline, kerosene, other
flammable or toxic petreleum products, toxic pesticides and noibicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials, As used i f’iis paragraph 16, "Environmental Law™
means federal laws and laws of the jurisdiction where the Proper'y is located that relate to healith, safety or
environmental protection. .

17. Lender’s Rights if Borrower Fails to Keep Promises acd Zipreements. Ifany of the events
or conditions described in subparagraphs (A), (B}, (C), (D) or (E) of this puras,raph 17 shail occur, Lender,
after giving Borrower any timely notice of Borrower's right to cure as may then e téquired by applicable law
and Borrower’s failure to cure within the time period set forth in such notice, muy require that Borrower pay
immediately the entire amount remaining unpaid under the Note and this Seculity Instrument. This
requirement will be cailed "Immediate Payment in Full.”

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to-18’.= away all of
Borrower's remaining rights in the Property and to have the Property soid. At this sale Lerder or another
person may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of inis sale are
insufficient to repay Lender the amounts due to Lender from Borrower under the Note and under tuis Sscurity
Instrument, Lender may, to the extent not limited or prohibited by law, obtain a court judgmeni against
Borrawer personally for the difference between all amounts due from Borrower under the Note and this
Security Instrument and the sale proceeds. In any lawsuit for foreclosure and sale, Lender will have the right
to collect all costs and expenses of the foreclosure and sale allowed by law. This includes attorney's fees and
costs of title evidence permitted by applicable law and Rules of Court, and attorney’s fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction). All such sums as may
come due will be secured by the lien of this Security Instrument.

Lender may require Immediate Payment In Full under this paragraph 17, if:

{A) Borrower fails to make any payment required by the Note or this Security Instrument when
it is due; or

(B) Except in those circumstances in which federal law otherwise provides, all or any part of the

Property, or any right in the Property, is sold or transferred without Lender’s prior written consent (or, if
Borrower is not a natural person, if a beneficial interest in Borrower is saold or transferred); or
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State in which the Properly is located refuse to Isaue policles innuring the bulldings and improvermuents on the
Property; or

o) Borrower fails to keep any other promise or agreement in this Security Instrument within the
time set forth, or if no time is set forth in this Security Instrument, then within the time set forth in the notice

sent to Borrower by Lender; or

(E) Any representation made or information given to Lender by Borrower in connection with
Borrower's application for this loan is false or misleading in any material respect.

18. Assignment of Lenses. Borrower hereby assigns to Lender all {eases of the Property and
all security deposits made in connection with leases of the Praperty. Upen Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in this Security Instrument, Lender shall have the right to
modify, extend or terminate the existing leases and tc execute new leases, in Lender's sole discretion. As
used in this paragraph 18, the word "lease” shall mean "sublease” if the Security Instrument is on & leasehold.

19, Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents
and revenues «f the Property. Borrower authorizes Lender or Lender's agent(s) to collect the rents and
revenues and herehv, directs each tenant of the Property to pay the rents to Lender or Lender’s agent(s).
However, prior <0 Zender’s notice to Borrower of Barrower's breach of any covenant or agreement in the
Security Instrument,/dirrower shall collect and receive all rents and revenues of the Property as trustee for
the benefit of Lendel ard Borrower, The assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by
Borrower as frustee for the benef: of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be ertit’e’ o collect and receive all of the rents of the Property; and (iii) each
tenant of the Property shall pay all rcnts due and unpaid to Lender or Lender’s agent(s) on Lender's written
demand to the tenant.

Borrower has not executed any pritz/2ssignment of the rents and has not and will not perform any
act that would prevent Lender from exercising it rights under this paragraph 19,

Any application of rents shall not cure or wajve uny default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property sholl not cure or waive any default or invalidate any other
rights or remedies of Lender. This assignment of rents of th:: Property shall terminate when the debt secured
by the Security Tnstrument is paid in full.

20. Appointment of Receiver; Lender in Possessior. , Upon acceleration under paragraph 17
or abandonment of the Property and at any time thereafter Lender.~in person, by agent cr by judicially
appointed receiver, shall be entitled to enter upon, take possession of anst manage the Property and to collect
the rents of the Property, including those past duc, pursuant to paragrapa 19 ¥ereof. However, Lender shall
be under no obligation to enter upon, take control of or maintain the Property < Any reatls coliected by Lender
or the receiver shall be applied first to payment of the costs of management of <5 Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bons-and reasonable attomeys’
fees, and then to the sums secured by this Security Instrument. Lender and any recciver shall be liable to
account only for those rents actually received,

21. Release. Upon payment of all sums secured by this Security Instrumest. Lender shall
discharge this Security Instrument without charge to Borrower. Borrower shall pay all costs ol recordation,
if any.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Pruperty.

23. Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all Jaws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and apreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.
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Adjustable Rate Rider {J Condominium Rider (0 1-4 Family
Rider

1 Gradusted Payment Rider " O Planned Unit 7 Biweekly
Development Rider Payment
Rider

O Other(s) [(specify) Rate Improvement 0 Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)

Borrower 2aula Cintron Borrower
[ 3

V M (/: /«_'_%’7 - (Seal)

Borrower Borrower

STATE OF ILLINCIS

COUNTY OF

1, Samuel M. Einhorn , & notary public in and for said County and
State, do hereby certify that _Paula Cinron, divorsed and not since remarr ied
personally known to me to be the same person(s) whose /name(s) is (are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowlegad that she (he) (they) signed and delivered
the said instrument as her (his) (their) free and voluntary act, tor/th: uses and purposes therein set forth.

GIVEN under my hand and official seal, this _285" day'of __ . Pugust , 1994
/

/Zwa’('lp SEAL .
Satnuela - Crnum 2
) ~

k NER Taphic. STOTS ’.’el_\.!gl ,':,5% tary Public

mission g

&
>

Please Record and Return to: This instrumen! was prepared by:

Centennial Mortgage Company

a Division of Superior Bank FSB

135 Chesinut Ridge Road :

Montvale, New Jersey 07645 Midwest Lan

Atin: Recorded Documents Department 9525 w. Brenrmu?s'zgﬂg' fne.
ant, kinofs gog1g
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ADJUSTABLE RATE RIDER
(1 Year Trecuasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this _2°%" _ day of Auqust , 1994 andis
incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security lLustrument™) of the same date given by the undersigned (tho "Borrower”) to secure Borrower's Adjustable Rats
Note (Uie "Note®) to Centennial Mortgage Company, a Division of Superior Bank FSB (tho “Lender”) of the same date
and covecing the property described in the Security Instrument and located at;,

1632 North Francisco, Chicago. IL GOGA4TZ.
{Pruperty Address)

TIHE NOTLE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST KRATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE

BORROWER M/J'ST PAY. :

ADDITIONAL COVENANTG. ) In addition ta the coveanants and agreements made in the Security Instcument, Borrawer

and Lendes funbier covenant aud arree as follows:

INTERLST RATE AND MONTIILY PAYMENT CHANGES .
The Nate provides for an initialanierest rate of _11-375 % (the “Initial Rate®). The Note provides for changes

in the inlerest rate and the monthly payoizats as follows;

This Nole is not payuble in liss’allmenis of equal amounts. Larger installments mag be due
us provided herein. The interest rate in eZicot on the date of this Note ("Init{al Raie™) is11.375 %

per year.

The interest rate I will pay may change un ths fisst day of September , 19_asg
aid on that day every 12th wmonth thercafler, Eacii 77t9 on which my Intercest gate could chango is called

a *Change Date.”

Beginning with the first Change Dale, the inteiris) vite will change based on an Index. The
“Index” is the weekly average yield on United States Treasezy Securities adjusted 10 a constant maturity
of one year as published by the Federal Reserve Board in Fedur7y 7 i 2 .
The “Current Index” is the most recent Index value available as oi “he date forty-five (45) days before
each Change Date if such date falls on a Wednesday or, if such dats rioes not fzll on a Wednesday, then
thae "Current Index® is the most recent Index value availabls as of the ‘Wednesday immediately preceding
the date forty-five (45) days before each Change Date. Before each Chinge Date the Note Holder will
calculate the new interest rate by adding _2:70C __ percentage points {"tha Margin") to the Current
Index. When a new rate is determined, the rate will be rounded off to Sic niarest 1/8%. The Note :
Halder will then detecmine the amount of the level monthly paymeat that wili-bs svfficient Lo gepay the

then unpaid principal in full by the maturity date of this Note.

At the first Change Date, the inlerest rate will not be increased to more than tUvo (2) percentage
points higher than the Initial Rate and, at all subsequent Change Dates, tie interest ratg wi'l never be
increased or decreased on any single Change Date by more than two (2) percentage pointa.foora the rato
of interest charged during the preceding twelve (12) months. The interest rate will never be grea‘er than
17.375  percent per year, nor will it ever be less than the Initial Rate during the entire tesn of this .
loan and at no time during the term of this loan will the rate be increased above the rate permuticii by !
law. The new intecest rale will become effective on the Change Date. The new monthly paymen.-will
begin on the first monthly paymeat date afier the Change Date and will remaia in effect until the monthly
payment changes again. The Note Holder will deliver by mail to me a notice of any change in the
intecest rate and the amount of the new monthly payment at least tweaty-five (25) days before the
effective date of any payment change. The notice will include information required by law and possibly

cerlain other information as well,
Except in the case of a Current Index and Margin less than the Initial Rais and subject to the 2

tion on rate changes described above, rate decreases will be mandatory upon
on increases in the Index

percentage point limila e
decreases in the Index detesmined on Change Dales, but rate increases based up

wiil be optional with the Note Holder. However, the fact that the Note Holder may not have made a D
permissible increase in whole or in part will nat be considered a waiver of the Nots Holder's right =3 N
subsequently o make any other permissible increase withia the limits stated in this Section 4. 3 :
§
S
' @&
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Adjustiments in the rate will be given effect by changing the dollar amounts of remalning equal
monthly installments so that the total amount due under this Nate will, if all payments are made when
due, be pald by the original maturity date of this Note. ' As stated In Section 2 of this Note, however,

interest will accrue until paymeat in full Is actually made.
BY SIGN:ING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustabls Rate Rider.

" F Q,¢¢tlc\ Cfr M-z_‘:— . > (Sga])

Paula Cintrcn Rorrower

- - {Seal)
Barrower

(Seal)

Borrower

(Seal)

Borrower

“ -
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gubdivision ot the gast 1/2 of
40 North, Range 13 East of
ftlinois.

1d Henn

8 in Block 14 in Hansbrough ar .
of Section 36, Township
in Cook County,

Lt
the South West 1/4 I
the Third Principal Meridian
LA 15-36-329-031 and 13-36-329-012
k/a 1632 North Francisco, Chicago, 11, 60647
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