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This Subordination Agreement is made effective August 10, 1994, by AmericanM
and Trust ("Mortgagee”), and Gary Wheaton Bank of Downers Grove, as Trustee,
Agreement dated March 1, 1989 and known as Trust No. 181-88 ("Mortgagor”).

RECITALS

b

-

Mortgagse s the owner and holder of a certain note, which note is secured by a certain %

mortgage mads-hy Mortgagor to Morigagee. This morigage is dated November 12, ¢

1991, and was recsrded on November 25, 1991 as Document 91617416 in the office of E‘f‘

the Recorder of Deeds, HuPage County, I!linois. The original amount of the morigage §
=i
-
3

was $360,000.00. The mortgage conveys the following real estate ("Premises”):
See Exhibit "A" atiacrad hereto and made a part hereof

Local Address: 2755 W. Lake Strect, Melrose Park, Illinois [
P.LN.: 15-04-404-020 15-04-474 032

15-04-404-021 15-04-404-065

15-04-404-022

Lender is about to make a mortgage loan in the maximum< principal amount of
$397,000.00 on the note of Mortgagor, which loan will be secured by a mortgage
conveying the Premises. Lender requires that the mortgage held by Fiortgapee be
subordinated to the mortgage about to be given to Lender bypMertgagptonniys $27.00

T#0004 TRAN 6367 09/01/94 08323300
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Lender represents and warrants 1o Mortgagee that the provisions of the loan that Lender
is about to make to Mortgagor are as follows. The maximum principal amount of the
loan will be $397,000.00. Interest shall accrue at a rate of nine percent (9.0%) per year.
Principal and interest will be payable in equal monthly installments of $3,571.92 each.
The term of the loan will be three (3} years. The loan will be disbursed, and Lender’s
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mortgage recorded prior 10 September 1, 1994, Mortgagee hereby approves these
provisions of the loan.

Mortgagee hereby covenanis, consents and agrees with Lender that the mortgage held by
Mortgagee and described in Paragraph "A" above is and shall be subject and subordinate
in lien o the lien of the mortgage securing the loan about to be made by Lender to
Mortgagor as described in Paragraph "1." above.

Mo:igagee's agreement hereunder to subordinate its mortgage lien shall be null and void
in the ‘event thai the provisions of the loan made by Lender to Mortgagor differ in any
respect frum the provisions set forth in Paragraph "1" above.

This Subordinatior.-Agreement shall be binding upon, and inure to the benefit of the
respective heirs, legatecs; legal representatives, assigns and other successors of the

parties.

Prepared by: Return to:

FREEDMAN ANSELMO & LINDBERG FREEDMAN ANSELMO & LINDBERG
1807 W. Diehl Rd., #200 1807 W. Diehl Rd., #200

Naperville, IL 60563 Maperville, IL 60563

(708) 983-G770 / Fax (708) 983-1487

LENDER
NATIONAL BANK OF WHEATON

STATE OF ILLINOIS )
) S8
COUNTY OF DuPAGE )

The foregoing ipstrument was acknowle ed before me this /_ﬂ— day of [2 U\/’ I/J ’L’

oy st L /%/7{0
OFFICIAL SEAL otarv Public
DENISE R. LAFORTE l
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIAES 8-17.97
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MORTGAGEE
AMERICANMIDWEST BANK AND TRUST

By: /A@ﬂu “*"/C:_H;—/h T Attest: M.\V CdoJJ-l'\

r

"OFFICIAL SEAL"

STATE OF ILLINOIS ) ‘J;fﬁﬁ.:.:.’st’:l':ff::f: '

) S8 Wy Commitsien Exphey 1/20/97
COUNTY OF NDuPAGE )

The foregoing insisment was acknowledged before me this16day of __August , 1994 ,
by __ Dominic F. Paptane , title: __VYice President .

and Gordeon V. Carlecu | title: Vice President

——

of AmericanMidwast Banl & Trust

c e T Coe s i the Sucentsor ) y
L AT 4"'. ! ) b l" el (—1.-:'"‘-“'" 8t . o M—
. L ' Y geloane N

otary Public
41k eheld y P !

ool Bineis, Wi Invtrument s avacited by tho undarsiqned Land Truston, not patponally but solnly g™
) Truzten in the grarco of Ire ~vwer a2d gulhies'y cottared pnan and vesled in it 26 guche
. e Toiee Kis brverely clpenog Lo oty s thaweertas ndorn g repesen stons, Cov-
AMERICAN NATIONAL BANK AND WL T T e et T s by sty e
TRUST COMPANY OF CHICAGO, .NLQBIQMA-“ et s e b e ey el
AS SUCCILL0R T iiRaT CHICAGD S, rate i ned L ap 0T b LDy wanamy, iy, -

TRUST COMPANY OF ILLINQIS. 1 By B G ! fi
ANYOTILNGS: - A RY WHEATON BANK OF DOy NEBS (g U« it et

\

By: : Attest:

STATE OF ILLINOIS )
) SS

COUNTY OF DuPAGE )

“QFFICIAL SEAL” ﬁfﬁl}ﬂb%d@%@
LYNN M. nmnaaﬁgz_ | faid Public

ic, State o! hnois
e Fvehin Eapnes 2125197

Lo hd -
PPy

...mjb\realesiisalcehyd. sag




UNOFFICIAL COPY

E B nan

LEGAL DESCRIPTION

Lots 4, 5, 6 and 7 (except that Part of the North 18 feet lying East of the West 12 feet of said
Lot 7) and Lot 16 in the Richardson Industrial Park, being a Subdivision in the Southeast 1/4
of Section 4, Township 39 North, Range 12, East of the Third Principal Meridian, South of the
Indian Bouncar: Line according to the Plat thereof recorded November 30, 1965 in Book 700
of Plats, Page Z¢, as Document Number 19669606, in Cock County, Illinois.

Commonly known as: 2755 W. Lake Street, Melrose Park, Illinois

15-04-404-020
15-04-404-021
15-04-404-022
15-04-404-032
15-04-404-063
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