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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS ¥ ORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

Y 2

THIS MORTGAGZ TOSECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among

§ GREOTFZ. R HALUCZAK AND BRNNE M HALUCZAK, HIS WIFE and (strike if title is not

held in ar Hlinois Lani Trest) | {he *Trustee™), not
Sk personally but as Trustee un ler a Trust Agreement dated — e iind known as Trust No.

(herein eachof opeonry ANNE M HALUCZAK
5 _and the Trustee, if any, arez?nyuﬁ.mlcaﬁﬁkcimectively and jointly and severally referred to as “Borrower”™} and ST.
: PAUL FEDERAL BANK FOR SaVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein

£ “Lender”).

five, Su

In consideration of the indebtedness hirein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mottgages and quit claims, unto Lender and L2n¢ er's successors and assigns the following deacribed property located

VILLAGE of A0 FANN ESTATES - Countyof COOK ,
Rk irktirsis

ATI TITLE COMPANY

One TransAm Plaza D
Oakhronk Tarracs. 1 &0

5
5
®

State of [lhnois:

P.I.N. #07-14-304-815

LOT 8 IN BLOCK 24 IN HOFFMAN ESTATES (N®. 2, BEING A SUBDIVISION
OF THAT PART LYING SOUTH OF HIGGINS RUZD. (AS THAT ROAD EXISTED
ON AUGUST 30, 1926) OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 10, %.ST OF THE THIRD
PRINCIPAL MERIDIAN, AND OF THE NORTHEAST /4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 10 AND THE NORTH.172 OF THE SOUTHEASA
1/4 OF SAID SECTION 15, IN COOK COUNTY. ILLIN/ATS.

DEPT-01 RECORGIMG $27.50
- LVE2272  TRAK 7717 09/01/94 10118300

which has the address of ALHAME FMAN ESTATES IL 60187745 ¢ GV %—P4£—-7707% 1
(herein “Property Address™; 630 KA, HOF . COU%, COUNTY RECORDER

TO HAVE AND TC HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenanes, a0 er-acquired titie or
reversion in and to the beds of ways, streets, avenues and alleyy adjoining the Property, and rents (sub>ct however to the
rights and authorities given herein tc Lender tocollect and apply such rents), royalties, mineral, oil and ga+ rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereaf er attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part 67 he property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold ) are hereinafter referred to as the “Property”™ as to any property which does not constitute a fixture {(assuch termis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure to Lender on candition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note ("Note") of even date herewith, in the grincipal sum of US.
$ (the "Maximum Credit”), or so much thereof s may be advanced and outstanding, with
interest !hereo;,%r@ﬁaineqor monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on gg{ﬁ1/g4 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below,

Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or after execution of this
Meortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires 4 fee interest in the real property, the lien of this Mortgage shall attach to
wnd include the foe tnterest acquired by Borrower.

Borrower covenanta that Borrower iy the Jawful owner of the estate in land hereby canveyed and has the right to grant,
convey And mortgage the Property, and that the Property s unencumbered except for encumbrances of revord. Borrower
{excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenunts that it will defend
generally the thtle to the Property ngainst atl claims and demands, subject to encumbrances of record. Borrower covenan
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8, Condemnation. '“MLJ(N OyEnIT_mIrC EI.A’L‘\.-", QO’I“*Q'M“L 9 vepnection with iy

condemnation or other taking of the Proporty, or pract thereol, or for conveyanee in liea of condemiation, afe horohy aasigned
and shadi be puid to Lender, In the event of atotad or partinl taking of the Property, the proceeds shall e applied to the snms
secured by this Mortgage, with the excess, if any, paid to Borrower.

if the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to colfect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any sue h application of proeeeds to principal shali not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or maodification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operite to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall pot be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's suceessors in interest,

11. Forbearance by Lender Not a Waiver. Any lorbearance by Lender in exercising nny right or remedy under the Note
or hereunder, or otherwise afforded by apticablie law, shall not be a waiver of ur preclude the exercise of any such right or
remedy. The procuresment of insurance or the payment of taxes or other liens or charges by Lender shall pot be n waiver of
Lender's right to accelerate the maturity of the indebtedness secared by this Mortgage.

12. Remedies Camulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be excereised concurrently, independently or successively,

13, Successor and Assigns Round; Jolnt and Several Liability; Captions. The covenants and agreements herein
contained shall Biad,) and the rights hereunder shali rare te 1he respective successors and seysigns of Lender and Borrower,
subject to the provisions of paragraph 19 hereof, All covenants and agreements of Norrower shali be joint and severa), The
captions and headipgs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisions her of,

14. Netice. Except forany notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in't$Sie-Mortgage shall be given by delivering it to the Property or by maling such notice by ordinury
mail, addressed to Borrower avthe Property Address or at sach other address as Borrower may designate by notive to Lender
as provided herein, and (b} any notice to Lender shall be given by registered oy certified maif, return receipt requested, 1o
Lender's uddress stated hiervin o7 to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this Mo tgage shalt be deemed 10 have heen given 1o Borrower on the date it is delivered to the
Property’s address or the date such notce is deposited in the V.S, Mail system with the proper postage and addressed to
Borrower. Any notice to {ender shall riot e Ceemed to have been given uiitil it has been received by Lender.

I65. Actual Knowledge. For purposesof this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above {or such other address specified by Lender 1o Borrower). Such date shall be
conclusively determined by reference to the retura reeeipt in possession of Borrewer If such retarn receipt is not availabie,
such date shall be canclusively determined by refecsiowd to the “Received” date stiamped onsuch written notice by Lendoer or
Lender's agent. With regard to other events or informatic.paot provided by Barrower usnler this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such event v aformation as of the dote Faeder receives a written notice of such
event or information from a source Lender reasonably telievos to be reliable, including but not fimited to, a court or other
governmental agency, institutioral lender, or title company. 7 he a rtual date of receipt shall be determined by reference ta the
“Received” date stamped on such written notice by Lender or Lender’s agent.

16. Governing Law, Severabllity. This Mortgage shall be goveraed by the law of the State of [llingis. In the event that any
provision or clause of this Mortgage or the Note conflicts with appiicahis law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the confiirting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.
94770791

18. Events of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will constiiute ©vents of Default. Such events are: (1}
Borrower's failure to pay when due any amounts due under the Note; (2) the outstapiingbatance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrawer's omitted matovizl information on Borrower's credit
application or made any false or misleading statement on Borrower's credit applicarion; {23 the death of Horrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptcy pisecedings are instituted against
Borrowers and not dismissed within sixty (30 calendar days, under any provision of any state«r federal bankruptey law in
effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower's crecitors, becomes insolvent or
hecomes unahle to meet Borrowers abiligations generally as they become due; ( 7) Borrower furtiser epcumbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbrances which are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any crediv.initrament or mortgage
evidencing ur securingan obligation of Borrower with priority in right of payment over the line of creditde.-ribed in the Nate;
or whose lien has or appears (o have any priority over the lien created by this Mortgage; or whose lied i+ er appears Lo be
secured by the Property or on which this Mortgage is a lien; or any ol Borrower's other ereditors attempts to/ er actually does)
seize or obtain a writ of attachment against the Property; (8} Borrower fails to keep any other covenant vo/tained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies {Including Freezing the Line). Lender taay, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate fuil repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line [I'Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note_ Lender shali be entitled
to collect in such proceeding all expenses of foreclosure, including bat not limited to, reasonable attorneys’ fees, and costs of
dacumenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lendei frem subsequently exercising any right or remedy set forth herein or in the Note.

18. Transfer of Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it is sold
or transferred (or & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
ﬁongage. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this

ortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of nat
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Murtgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Morigage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 yoars from the date
hereol, vo the same extent as if such future advances were made on the date of the execution of this Mortigage, although there
may be no advance made at the time of execution of this Mortgage and although there may be na indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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