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MORTGAGE

THIS MORTGAGE ('Securi?instrument‘) Isgivenon August 24, 1994 . The mortgagor Is
JLATRIMNA A. ROWELL, INGLE/NEVER MARRIED ' N

[ A R T B N S U S PIS UToN SR RS AUt S N LS P W CERE ("B(jrrmver“;

This Security Instrument Is givento taSalle Talman Benk, FSH,
A - Carp. af (he United- -States :of ‘Amer tCa —r oy g 20 P I T
which is organized civd existing under the laws of brnited States .of "Americas . and whaose address is
4262 .. HBarlerm-_Avenue, Norridge, -1t 66634 .o vnr o - e nm, ome e v me e CLender’).
‘Barrower owes Lenderthe principal sumof Seventy Six; Thousand-Dollars apd 'no/100 ... .- .
D RIS TH Vi T A oo L SRR S S S KR Fre v - Dollars (U.S.$76,0006.06 - - }. Thisdebtis
evidenesed by Bonower's 2> daied the same date as this Secuniiy Instrument (Nete™), which provides for montily ;..
payments, with the full debt_ i.nt paid earier, due and payableon September 1, 2024 . This Security ’
instrument secures to Lender: (a) “he repayment of the debt evidenced by the Note, with Interest, and all renewals, *
extensions and modifications of (e Note; (b) the paymerat of ali other sums, with interest, advanced under paragraph 7
. to protect the security of this Seci =ity Instrument; and (¢} the pesformance of Borrower’s covenants and agreements -
under this Security instrument and the Nate. For this purpose, Borrower does heredy mortgage, gram and canvey to
Lendsr the following described propetviciated in Cook [~ . - e S .
County, llingis: ... ... ..., .. ... . - L . R . !
THE ERST 16 FEET OF LOT 5 AN THE WEST 4 IN BLOCK
TRAIHING SCHOOL ADOITON TG PLLLM¥AN, BEIHGH ¢ THE HORT
'GF THE SOUTHWEST-1/4 OF SECTGH (15, TOLYHSHI
.THERD PRINICFAL MERIDIAH. LM CDUR COUNTY, . T P
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which has the address of ;v ;> ...215 ,£. 1077
D et AT caee .- - {Sweet] .,

EG6286 ("Property Address™); -
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¥ TOGETHER WITH all the improvements now ar he cted on the property, and all easements, -
appurtanances, and fixtures now o hereafter a part of the property. All replacements and acditions shall also be
coverad by this Security Instrument. All of the foregoing Is referred 1o in this Security Instrunten’ az.the "Property.”

O RORHAOWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed ard Fas the right to
mangage, grart and convey the Proparty and that the Property Is unencumbered, except for encumorances of record.
Borrower wartants and will defend gerierally the title to the Property against all claims and demands, s/ ujgct to any -
encumbrances of record. - T T T NI S Y e
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All insurance policies and renewals shall be acceptahble tn Lender and shall inclixie a standard mortgage clause.

" Lender shall have the right to hold the policies and renewals. if Lendser requires, Borrower shall promptly give to Lender

" all recaipts of pald premiums and renewal notices. In tha event of Joss, Borower shali give prompt natice to the

insurance carrier and Lender. Lender may make prool of loss if not made promptly by Borrower.
Unless Lender and Borcower otherwise agree in wmmg. insurance proceeads shzl! be appiied 1o restoration or repair

" of the Property damaged, i the restoration or repair is economicaliy feasible and Lender’s security is not lessened. It the

restoration or repali is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whsather ar not then due, with any excess paid to Borrower.
If Borrower abandons the Propenrty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle & claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums secured by this Security Instrument, wnether or not then due. The 30-day pericd
will begin when the notice is given.

Unless Lender and Borrower otherwise egree i writing, any application of proceeds to principal shall not extend or

posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the :
payments. K under paragraph 21 the Property is acquitred by Lender. Borrower's right to any insurance policies and

' proceeds resulting from damags to the Property prior.to the acquisition shail pass to Lender to the extent of the sums

secured by this Security instrument immediately prior to the acquisiticn.
“ 8. Occupancy, Freservation, Maintenance and Frotection of the Property; Borrower's Loan Appllcation,

L Leaseho:ds Bormuwer shall oceupy, establish, and use the Propeity as Borrower's principal residence within sbay days
" after the execution of this Security Instrument and shali continue to occupy the Property as Bomrewer's pringipal

residence for at least one ye ar after the date of occupancy, unless Lender otherwise agrees In writing, which consant
shall nat be unreasonaiiy winheid, or unless extenuating circumsiances exist which are beyond Borrower’s contral.

' Borrower shaii not destroy, dz.rage or Impair the Property. allow the Property to deteriorate, or commit waste on the

Froperty. Borrower shall be in(de/ault if any forfeiture aclion or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment corud m2sult in forfoiture of the Property or otherwise materialiy impair the Hen creatad by
this Securlty Instrumaent or Lender’s, s:curity Interest. Borrower may cure such a detault and reinstate. as provided in
paragraph 18, by causing the action z: proceeding to be dismissed with a ruling that, in Lender’s good foith - -
determination, precludes forfelture of the Sorraower's interes! in the Property or other material impairment of the lien
created by this Security Instrument or Lende s security interest. Borrower shall aiso be tn default if Borrower, during the
ioan application process, gave materilly feise or Inaccurate information or statements ta Lender (or failed to provide
Lender with any material information) in conne ction with the {oan evidenced by the Note, including, but not limited to, -
reprasemations concarning Borrower’s occupancy of the Property «s a principal residence. if this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of tha lease. I Borrower acqu{res lea mle to the Ptopeny
the leasehold and the fee tiile shall not merge tinless Lender agrees to the merger In writing. - .

7. Protection of Lender’s Rights in the Property. "< Rorrower falls to perform the coverams and agreemems
comalned in this Security Instrument, or thera is a legal | receeding that may signiticantly affect Lender's rights in the
Property (such as a prioceeding in banknuptey, probate, for condemnation or forfelture or to enforce laws or .
raguiations), then Lender may do and pay for whatever is necassary to protect tha value of the Propeny and Lender's
rights In the Property. Lender's actions may Inciude paying amy sums secured by a lien which has priory over this |
Security Instrument, appearing hn court, paying reasonable attomr ¢s’ iees and entering on the Praperty to make

’ renairs Although Lender may take action under this paragraph 7, LonZardoes not have todaso. .. - =

i

~ Any amounts dishursed by Lender under this paragraph 7 shall belo.ne additional debt of Borrower secured by

. 'ihls Security Instrumerd. Uniess Borrower and Lender agree to other teimi of payment, these amounis shall bear

interest from the dats of disbursemerﬂ at the Nore rate and sha!l be pa}'ﬁL;e. wnh mteresi upon nouce from Lender to

Borrowerrequeaingpaymem. TR ST RS S R ek ST EET NS S LI O S RN TRNTI e e e
" 8. Mortgage Insurance.’ If L..nuer requxred mongage Ensurance #s a cond ‘tlrn cf maklng !heloan secured bv lhls
Secunty Instrument, Sorrower shall pay the premiums required to maintain the fic.teage Insurance In effect, I, for any
reason, the mongage insurance coverage requlied by Lender lapses or ceases to e n effect, Borrower shall pay the
premiums required tc abtain coverage substantiaily 2qurvalent to the mortgage insurarce previousty in effect, at a cost
substantially equivalent to the cast to Barrower of the miartgage insurance previously ir eftect, from an alternate
mortgage insurer aporoved by Lender. If substantially equivalent mortgage insurance coverage is nat available, -
Borrower shall pay to Lender each month a sum equal to one-twelith of the yeary mortgage insurance premium being
paid by.Borrower when the insurance coverage lapsed or ceared to be In eifect. Lender will acap !, use and retain these
yments as a loss raserve in Heu of mortgage insurance. Loss reserve payments may no longerLerequired, at the

- pa
- option of Lendar, if morigage insurance coverage (in the amount and for the periods that Lender recires) provided by

- an insurer approved by Lender again becomes avaiiable and Is obtained. Botrower shall pay the pre/¢iums required to

' ILUNG!S—SINGLE FAAHLY—FNMA{FHLMC UN!FOHM IHSTHUMEN'T .

maintain mortgage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage insurance ends
‘in accardance with any written agreemem between Sonrower and Lender or appiicable laws. PR N
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secured by this Security Instrument. However, this optiocn shall riot be exercised by Lender ii exercise Is prohibited by
fecieral law as of tha date of this Security Instrument.

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shail pravide a period
of not less than 30 days from the dale the notice is deiivered or maiied within which Bomrower must pay ali sums secured
by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
. any remedies permitted by this Security instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. If Borrower meeats cenain conditions, Borrowaer shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {3} 5 days (or such other period
as applicable law may spechy for reinstatement) before cale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enfarcing this Security insirumeni. Those conditions are that
Barrower: (a) pays Londer all sums which then would be due under this Security Instrument and the Note as if no
acceleration had eccurred; (b) cures any default of any other covenants or agreemernits; (¢) pays all expenses incurred
in entforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Preperty and
Borrower's obligation to pay the sums secured by this Security Instrument shzli continue unchanged. Upon

. reirstateinent by Bormower, this Security insttument and the obligations secured hereby shall remaln fully etfective as if

no acceleration rad occurred However this right to relnstate shall not apply in the case of acceleration under

paragraph 17 -
' 19. Sale of Note; Change of Loan Servicer. The N&e ora panlal interest in 'he Note (tcge‘her with this Security

" Instrument) may be su'd one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the “Loar: Se vicer) that collects monthly payments due undsr the Note and this Security Instrument. There
alsc may be one or morz.changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will bergiven writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the n2.ra and address of the new Loan Servicer and the address to which paymenis should be
made.- The notice wili also cor.tain any other information required by appiicable law.

26. Hazardous Substance> Bomrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on u7in*he Praperty. Borrower snall nct do, nor allow anyone else to do, anything affecting
the Property that is in vidlatinn of 20y Environmantal Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of sr'ai quantities of Hazardous Substances that are generally recognized to be

appropriate to normal resideniiai uses ard to maintenance of the Property.

. Borrower shall promptly give Lendes s agn notice of any investigation, claim. demand, lawsuit or other action by
any governmental or regulatory agency or privaio party involving the Property and any Hazardous Substance or
Enviranmenital Law of which Barrower has aclual ¥ nowledge. I Boatower leamns, or Is notified by any governmental or
reguiatory autharity, that any removal or cthar ==mrediatlon of any Hazardous Subsiance affecting the Property is
nec%sary. Borrower shall promgtly take all naceus2. remediai actions in accordance with Environmental Law.

" As used in this paragraph 20, "Hazardous Substapces® are those substances defined as toxic or hazardous
substances by Environmental Law and the following suuswances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatilesalvents, materials containing asbestos aor formaldehyde,
ang radicactive materials. As used in this paragraph 20, “Er viro. 1menral Law” means federal laws and iaws of the
jurisdiction where the Property is located that relate to healliy-suisty or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further civenant and agree as follovrs:

21. Acceleration; Remedies. Lender shall glve nctice to Borroc'war prior to acceleration folowing Borrower ]
breach of any covenamnt or agreement in this Security Instrument {(*.07 not prior to acceleration under paragraph
17 unless applicable faw provides otherwise}. The rotlce shall spes.if : {a) the detault; (b) the action required to
cure the default; {c) a date, not leas than 30 days frem the date the n:iice is given to Borrowar, by which the
default must be cured; and (d) that failure to cure the defaull on or befors i date specified in the nctice may
sesult in acceleration of the sums secured by this Security inatrument, fcreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate efter acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default o/ oriy other defense of Borrower to
acceleration and foreclosure. If the dafault is not cured on or before lhe date spucified in the notice, Lender &t its
option may require immediate payment in full of ail sums secured by this Securit; lirtrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred In pursulng the remedies provided in this paragraph 21, including, but not limited to, .
reasonable attomeys’ fees and costs of tille evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal relzece this Security
Instrurment without charge to Borrower. Borrower shall pay any recordaticn costs. -

© 23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT - : FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014{8-90)-L. 3/17/93 . PAGESOF & '
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LOAN NO. 387893-7

 ADJUSTABLE RATE RIDER

{11th District Coet of Funds Index—Hate Caps)

: "HiS ADJUSTABLE RATE RIDER Is made this 24th day of August, 1994 and is
incorporated into and shall be deemed to amend and supplement the Morfgage Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the urdersigned (the ‘Borro\ver") to secure
Borrower's Adjustable Rate Note {the “Note™) to LaSalle Talman Bank, FSB, A Corp. of the Uni ted
States aof America
(tha “Lender™} of the same date and covering the property described in the Security [nstrument and located

“at 215 E. 107TH STREET,CHICAGO, IL 60628

(Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGF AT ANY ONE TIME AND THE MAXIUMUM RATE THE BORABOWER MUST PAY.

ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the Secumy

LA

) lnstmmm( Buirower and Lenoer further covenant ard agree as fonows soe b ATOS

I 2 TN LN RIS PR LU R A RC R S 5'
l\lTEREa! FA "E AND MONTHLY PAYMENT CHANGES
The Nate provviss for an initial interest rate of 6.7500 <. The Note provides for changes in the

mterest rate and the uinnthly paymerits, as follows:

" 4. INTEREST RATE AWM MONTHLY PAYMENT CHANGES

{A} Change Dates N L S
The interest raie | will pa.r may cnange onthe first day of September, 1995 . and on that day

every fwelfth manth thereafter. Each date on which my interest rate could change is
called a "Change Date.” L
{(B) The Index

Beginning with tha first Change Dite  my interest rate will be based on an index. The “Index” is the
monthly welghtad average cost of savinigs. Dofrowings and advances of members of the Federal Home Loan
Bank cf San Francisco {the "Bank”), as ma<e¢ avaitable by the Bank. The most recent Index tigure avaifable -

" as of the date 45 days before each Change'Cate is called the "Current Index.”

If the Index Is no lorger available, the Note Folder vill choose a naw index that is based upon
comparabie infcrmation. The Note Holder wili gva me no:!ce of this chonce I

{C) Calculation of Changes : T A
Before each Change Date, the Note Holder will ca’ u’:le my new interest rate byadding Two and Three / -
fjuarters .- .. parceriage points ( 2.7500 %] to the Currant

S - =
(N

" Index. The Nate Holder will then round the resuit of this ad4f'Gn to the nearest one-eighth of ane

percentage poirt, (0.125%). Subject to the limits stated in S«c’f on 4{D) below, this rounded amount will be
my new interest rate until the next Change Date. -

.. The Note Holder will than determine the amoun! of the month! ¢ peyment that would be sufficient to
repay the unpaid principal | am expected to owe at the Change D:te in full or: the maturity date at my new
interest rate in substantially equail payr:snts The result ot this calcuiridzn will be the new amount ofmy .

mon)hlypayment R T s TR R R A R Ry T e S e B T I A

{D) Limits on Interest Rate Changes
The Interast ra‘e | am required tc pay at the first Change Date will not ba greaterthan 3.7500 % or fess
than 4.750C - %. Thercafter, my mterest rate will never be increased or dent saised on any single Change

Date by more than  Twoe e percentage polnts {2 . G000 . <) from the rate
of interest | hava been gaying for the pre\.edlng TWel ve ‘ momhs My inte -est rate win naver be
. greater than 0200 norlowerthan 2.7500 - & % < S

MULTISTATE ADJUSTABLE RATE RIDER-COF INDEX-SINGLE rmn.v—rnmlrvmc UNIFGRM INSTRUIAES T
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'1-4 FAMILY RIDER

Assignment of Rents

. THIS i-4 FAMILY RIDER is made this 24th dayof August, 1994 .and is
" incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrurnent”) of the same date given by the undersigned (the "Borrower’) to secure
Borrower's Noteto LaSalie Talman Bank, FSB, A Corp. of the United States of America
: : : , {the “Lender’)

of the sarﬁe date and covering tha Property described in the Security instrument and located at:

215 E. 107TH STREET,CHICAGO,IL 60628
{Propérty Addrass]

. 1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as foliows:

B - A. ADSITIONAL PROPERTY SUBJECT TO THE SECUR!ITY INSTRUMENT. in additior 1o the
Propetty descrined in the Security instrument, the following items are added to the Property description, and
shall also corstilute the Property covered by the Security instrument: buiiding matersials, appliances and

- goods af avery ranire whatsoever now or hereafter located in, on, or used, or intended to be used in
connection wit1 the Nroperty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling. elecirisity, gas, water, air ard light, fire prevention and extinguishing apparaius, security -

- and access contra! arpa atus, piumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, -
refrigerators, dishwashn rs, disposals, washers, drvers, awnings, storm windows, storm doors, screens,
blinds, shades. curtalne =+ cuntain reds, attached mirrors, cabinets, pansiling and attached floor coverings

. now or herezfter attached to rie Property, al! of which, including replacements and additions therato, shail -

o be deemad to be and remain =24 of the Property covered by the Securlty Instrument. Al of the foregoing

: together with the Property descdbed.in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are re(errod to In this 1-4 Family Rider and the Security Instrumentas the

© “Property.” i .

N B. USE OF PROPERATY; COMPLIA¢'CE WITH LAW. Bomower shali not seek, agree to or makea ...
change in the use of the Property or its zoriieg classificailon, unless Lender has agreed inwriting to the - -
chznge. Borrower shall comply with all laws, ordinances, reguiations and requirerments of any governmantal

. body applicabie to the Property. . S .

- . _ =" e SUBORDINATE LIENS. Except as permritter! by federal law, Borrawer shall not allovr any lien
- : inferior to the Security Instrument to he perfected agaln.st tha Property withcut Lender’s prior written

' ' pen:nissiun. FERL LTI D T gl tERr UERLE T LT e T

Y44 D, RENT LOSS INSURANCE. - Borrower shafi mainiair itsurance against rent loss In addiion to the -
other hazards for which insurance is required by Uniform Covenant 5. . oo v - i o

7L E. "BCRROWER'S RIGHT TO REINSTATE" DELETED. Unif=rm C()ve-nam 18 is deleted.

[ . ii+F. BORROWER'S OCCUPANCY. Unless Lender and Rarrover clherwise agree in wriling, the first
- o sentence in Uniformn Covenant 6 conceming Borrower's occupency ¢! e Propenty is deleted. All remaining
covenams and agreements set forth in Uniform Covenant 6 shafl remain i olect. . . Con

ceTle L

~ ... G. ASSIGNMENT OF LEASES. Upocn Lender’s request, Borrower shaflassign ta Lender all leases of
" the Property and ail security depasits made in connection with leases of the Proserty. Upcon the assignment,
Lender shall have tha right to maxdify, extend or terminate the existing leases aix to execute new leases, in
 Lender's sule discretion. As used in this paragraph G, the word “lease” shall mean "soblease” if the Security
- ingtrument is on a leasehold. . e L )
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