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SUNBELT NATIONAL MORTGAGE CORPOR
2974 L.BJ FREEWAY. 4TH FLOOR
DALLAS, TEXAS 73234
ATTN: POST CLOSING

IS;HQAu!J’Mnr Por Recordiog Datal

Loan Number 2998557
MORTGAF’ ®

THIS MORTGAGE (* Secu fity Instrument”) is given on AUGUST«'* .........................................................

The mortgagor is STEVEN BURNS and YICTORJA BURNS. HUSBAND AND Wl?b( Borrower™ j This Security Instrument is
ziven to SUNBELT NATIONAL MORTGAGE CORPORATION, which is organized and existing under the laws of THE STATE
" OF ILLINOIS, a4 wiose address is 2974 LBJ FREEWAY, SUITE 200, DALLAS, TEXAS 75234 ("Lender”™). Borrower owes

" Lender the priscipal sam of ONE HUNDRED NINETY-ONE THOUSAND TWO HUNDRED FIFTY AND 00/188ths Dollars
(U1.5.5191,250.00). Tnis dvbt is evidenced by Rorrower's note dated the same date as this Sccurity Iastrument ("Note™), which .
. provides for monthly payricnis, with the full debt, if not paid carier, due and payable on SEPTEMBER 1, 2024. This Seccurity - 8

* Instrument sccures to Lendzeo{a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note, 7h) the payment of all other sums, with intcrest, advanced under paragraph 7 (o protect the
security of this Security Instruwinerg and (c) the performaice of Borrower's covenants and sgreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morngayge, grant and convey to Lender the following described

" property located in COOK County, ilinois:

LOT 6 IN SUBDIVISION OF LOT 3 AND T < NORTH PART OF LOT 2 IN BLOCH 9 IN
. SHEFFIELD'S ADDPITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
¥ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ' COOK COUNTY, JLLINOIS.

. DEPT-DI1 ‘E(‘DRD'NG $31.50
. TRI1) TRAH 2438 09/01/94 12004300

26841 £ £ H—TPL-7P71B3IE

) :‘ c:"‘f, .
g . 00K COUNTY RECORDER
P.I.N. 14-32-403-033-0000
which has the address of 1932 N. SHEFFIELD AVE., CHICAGO, . [Stecet, Ciry] -
. Ilnnms ‘ « o .. 60614 ("Property Address ) . :
- {Zip Coudx]

" TOGETHER WITH all the improvements pow or hereafter crected on the property, and all easerieris..anpurienances, and
I . fixtures now or hereafter a part of the property. All replacements and additions shall also be cevered by nis Security Instrument.
g All of the foregoing is referred to in this Sccurity [nstrument as the "Property.”

o . BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the rigat (o mortgage,
5 grant and convey the Property and that the Property is unencumbered, excepi for cucumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property. O

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debit evidenced by the Note «nd any prepayment and late charges due undler the Note.

2. Funrds for Taxes and Insurnnee. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 1o . |
Lender on the day monthly payments are due under the Note, vniil the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes VR
and assessments which may aitain p-iority over this Sevurity Instrument as a licr on the Property; (b) yearly leasehold payments © %
or ground rents on the Property, if any; (¢} yearly kazard or propeny insurance premiums; (d) yearly {lood insurance preminms, :3
if any; (e) yearly mortigage insurance premiums, if any; and (f) any sums payable by Borrower {0 Lender, in accordance with the -~
provisions of paragraph 8, in lieu of the payment of mwrtgage insurance premiums. These items are called “Escrow Items.” - 7»
Lender may, av any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may sequire for Borrower's escrow account under she federal Real Estale Seulem=nt Procedures Act of
1974 as amcended from Gime o time, 12 U.S.C. § 2601 er seg. ("RESPAT), unless another law that applies to the Funds sets a
lesser amount. 1fz0, Lender may, at any time, <ollect and hold Fuads in an amount not 10 exceed the lesser amount. Lender may
. estimate the amount of Funds due on the basis of current dala and reasvonable estimates of expenditures of future Escrow liems or . .
otherwise in accordance with appiicable law. . ‘C_'Z)
oL | =
ILLINDIS -Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 990  (page f of ¥ pages) .

‘ Amended 5/37 o~
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’ The Funds shall be held rLﬂNn@%‘s arctn by a fede @ FaNfumentatity, or entity (including
Lender, if Lender is such tingi rkin afy F : BaNg _b.shdof ghall agply the Funds to pay the Escrow
frerms. Lender may not charge Borrower for holding and applying the Furds, anaually” analyzing the escrow accourt, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower tc pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intcresi or eamings on the Funds.
Borrcwer and Lender may agree in wriling, however, that interest shail be paid on the Funds. Lender shall give to Borrower,
withou: charge, an amnual accounting of the Funds, showing credils and debits to the Funds and the purpose for which cach debit

1o the Funds was made. The Funds are pledged as additicnal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed! the zmounis permitted to be heid by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable iaw. If the amount of the Funds heid by Lender at any time
is nat sufficient to pay the Escrow Items when due. Lender may so notify Borrower in writing, and, in such case Borrower shall
pav to Lender the amount necessary (¢ make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sofe discretion. o

Upen payment in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund to Borrewer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender atthe time of acquisition or sale as 3 credit against the sums secured by this
Security Instrument. . . .

‘ 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under paragraph 2;
third. o interest due; fourth. to principal due; and last, to any late: charges due under the Note.

4. Charges; Liens. Borrower shall pzy all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Insiruinent, and leasehold paymenis or ground rents, if any Borrower shall pay
these obligations ipie manrer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
tc the person ow.ansyment. Borrower shall promptly furnish to Lender alf notices of amounts ¢ be paid under this paragraph.
If Borrower makes thes< paymenis directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

" Rorrower shall pior.pily discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the paymeni of th:¢ obligation sceured by the lien in a manner acceptable to Lender; (b) contesls in good fsith the lien
by. or defends against eriforcement of the licn in, legal proceedings which in the Lender’s vpinion operate to prevent the
enforcement of the Hen: Gi 7¢)secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
thiz Security Ipstrumeat. If Tenser determines that any past of the Property is subject tc a lien which may attain privority over
this Security Instrument, Lendir ey give Borrower a notice identifying the lien. Borrower shall satisfy the iien or take one or
rnore of the actions set forth above'wiihin 10 days of the giving of notice.

5. Hazard or Property Insurc-ice. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards juicinded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insusascs. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insprance shall be chosen by Borrower subject to Lender's appraval which shall nat
be unreasonably withheld. [f Borrower fails/to |uaintain coverage described above, Lender may, at Lender’s optien, obtain
coverage to protect Lender's rights in the Propenty ip accordance with paragraph 7.

Al insurance policies and renewals shall be aicentable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I zader requires, Barrower shall promptly give to Lender all receipts af paid
premivms and renewal netices. In the event of loss/ Morrower shall give prompt notice to the insurance carrier and Lender.

© Lender may make proof of loss if not made promptly by s rrower.

Unless Lender and Borrower otherwise agrec in writingsinsurance pracecds shall be applicd (o resteration or repair of the
Property damaged, if the resloration or repair is economically feacible and Lender’s sceurity is ot lessened. If the restoration or
repair is not economically feasible or Lender's security wouls bolessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid te Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lenaed that the insurance carrier has offered to scitle a claim, then
Lender may collect the insurance proceeds. Lender may use the procerds5io repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period vil!egin when the notice is given.

. Unless Lender and Borrower otherwisc agree in writing, any apriication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | 2022 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, Borrewer's right to any msuranzc policies and proceeds resulting from damage
to :he Property prior to the acquisition shall pass to Lender to the exten’ of lic sums secured by this Security Insiroment
immediatety prior to the acquisition. :

6. Occupancy, Preservation. Maintenance and Protection of the Property; ‘diniower's Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residcnce wvithin sixty days after the excention of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise aprees in writing, which consent shall rio. be unreasonably withheld, or unless
extenuating citcumstances exist which are beyond Barrower's controi. Borrower shall no! 'destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower slail b= in default if any forfeiture
action or proceeding. whether civil or crimiral, is begun that in Lender's good faith judgment goula result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securicydnterest. Borrower may
cure such adefault and reinstaie, as provided in paragraph 18, by causing the action or proceeding to be Zismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's intercst in the Pioresly or other malerial
impairment of rhe Hen created by this Security instument or Lender's security interest. Borrower shpil dlso be in default if
Borrower. during the loan application process, gave materially false or inaccurate information or statemems < tender (or failed
10 provide Lender with any material information) in counection with the [oan cvidenced by the Note, includ.ag, but not limited
1o, representations concerntng Horrowes 's occupancy of the Propedty as a principal residence. 1f this Security Insirument is on o
teasehold, Barrower shall comply with ali the provisions of the lease. If Borrower acquires fee titie to the Property, the leaschold
and the fee title shall not merge unless Lender agrees 1o the merger in writing. :

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thut may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturz or 10 enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include payiog any sums secured by a lien which huas priority over this Security Instrument, appearing in cour, paying
reasonablie attorneys’ fees and entering on the Property ta make repairs. Although Lender may take action under this paragraph
7, Lender does not have to du so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrawer secured by this Securivy
Instrumient. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the date of
disbursemery at the Note rate and shal! be payable, with interest, upon Rotice from Lender (0 Berrower reguesting payment. -

8. Mortgage Insurance. If Lender required monyage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the premiums required v maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrewer shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent io the

* cost to Borrower of the mortgage insurance previously in effect, from an alternale mongage insurer approved by Lender, 1f
substantially equivalent mortgage insurance coverage is not available, Borrower chall pay to Lender cach month a sum cqual to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to

- be in effect. Lender will accept, use and reiain these paymenls as a loss reserve in licu of morigage insurance. 1.oss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period

that Icnder requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or 10 provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any writter agreement between Borrower and Lender or applicabie iaw.

Form 3014 /90  (puge 2 of 4 pages)
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© 9. Inspection. Lender pr mike nitle foutefes updn a @ getidn the Fropeny. Lender shall give
Borrower netice at the time n ibspediion i nabl e nspbction.,
0 Of. clai

10. Condemnation. The p any . aw. fotr damages, ditect or conSequential, in connection with any
condemnation or other taking of any pari of the Property, ar for cenveyance in licu of rondemnation, are hereby assigned and
shall be paid to Lender. ~ :

in the event of a total taking of the Propery, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or noi then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
mrarket value of the Property jmsnediaicly before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Properry immedialely befare the
taking. Any balance shall be psid to Borrower. In the eveni of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less thaa the amount of the sums secured imsnediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Horrower that the condemnor offers to make an
award or scifle a claim for damages, Bo:tower fails to respond to Lender witkin 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, either <o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Eender and Barrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postponc
the due date of the monthly payments referred 0 in paragraphs 1 and 2 or change the amouat of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shalf not
operate to release the lability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

. commence proceedings against any successcr in iaterest or refuse to extend time for payment or otherwise modify amoriization

of the sums secvi»d by this Security Justrument by reason of any demand made by the onginal Borrower or Borrower's
successors in interesi.o Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of ar preciude the
exercise of any right 4r romedy. :

12. Successors ani /issigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shail ‘oixd and benefit the successors and assigns of Lender and Borrower, subject to the provisions af
paragraph 17. Borrowed s.cowcnants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
{nstrument but does not ex:cuwe the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Progeoy under the tzrms of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrumeiit; und (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or
make any accemmodations with regz -4 to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secur»2 by this Securily Instrument is subject 6 a law which sets maximum loan charges, and
that law is finally interpreted co tha( the isierest or other loan charges cellected or to be collected in connection with the loan
exceed the permilted limits, then: {a) any ~ach loan charge shall be reduced by the amaunt necessary to reduce the charge to the
permitted jimit; and (b) any sums already suliccted from Berrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this re(und vy reducing the principal owed under the Noic or by making a direct payment
to Bormrower. If a refund reduces principal, thewedustion will be treated as a partial prepayment without any prepavnent charge
under the Note.

14. Notices. Any natice 1o Borrower provided for i1 1his Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabls law requires use vi<nnther method. The notice shall be directed to the Propeny Address or
any other address Borrower designates by nolice to Lerder. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designites by netice to Borrower. Any nolice provided for in this Security
insirument shall be deeined to have been given (0 Borrower o7 Lender when given 2s provided in this paragraph.

15. Governing Law; Severability. This Security Instrumenr shall be governed by federal law and the {aw of the jurisdiction
in which the Property is located. In the event ihat any provision<r Clause of this Sccuniy Instrument or the Note conflicts with
appiicable faw, such conflict shall not affect other provisions of tais/Securily instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of riis Security Instrument and the Note are declared to be
severable. . :

16. Borrower's Copy. Borruwer shall be given onc conformed copy of thie Note and of this Securily instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower.l. all or any part of the Propenty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferrod and Borrower is not a natural person) without
L endur's prier written consent, Lender may, at its option, require immediate paymen#/in fufl of ali sums secured by this Sccurity
Instrament. However, this option shall not be exercised by Lender if exercise is piclitbited by federal law as of the daie of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration Tha notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrs scramust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period ~Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Feinstate. If Borrower meets certaiin conditions, Borrower shail nave e right to have enforcement
of this Security Instrument discontinued at any time prier to the earlier of: (a) 5 days (or such other per od as applicable law may
specity for reinstatement) before sale of the Property pursuant (o any power of sale contained in tiisselurity Instrument; or (b)
eniry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (2) pays Lerugr all sums which then
would be due under this Security Instrument and the Note as if no acceleration had eccurred: (b) cures 2iov-default of any other
covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, incladiag, but not limited to,
reasopable attorneys’ fees; and (d} takes such action ss Lender may reasonably require to assure thai the Yian of this Security
Instrument, Lender's rights in the Property and Borrower’'s aobligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain
fully effect!is.-c as if no acceleration had oceurved. However, this right te reinstate shali not apply in the case of acceleration under
paragraph 17,

i9. pSaln: of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be scld one or moere times without prior notice to Borrower. A sale may resuit in a change in the eniity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to a scle of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nocice of tie change in accordarnce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. : .

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
ithe Property of smali quantitics of Huzardous Substances that are generally recognized Lo be appropriate to normai residential

" uses and to maintenance of the Property. .

. Borrower shall promptly give Leader writlen natice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Propeny and any Hazardous Substance or Environmental Law

. of which Borrower has actual knowledge. If Borrower learns, or is nolified by any govermmental or regulatory authority, that

any removal or other remed:ation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances defined as toxic or hazardous substances by
Environmental Law amd the following substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing asbestos nr formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of ihe jurisdiction where the Property is located that relate

1o health, safety or environmental protection.
- Form 3014  9/90 (cage 3 of 4 puges)
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 cevenant ur agreement In this Security Instrument (but net prior to acceleration und:r paragraph 17 unless applicable law
provides otherwise). The aotice shall specify: (a) the default; (b) the action required to cure thz default; (c) a date, not jess than
30 days from the date the nolice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may resuit in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in ihe foreclosars proceeding the non-existence of a default or any other defense ol
Borrnwer to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
eption may require Immediate paymeat in full of all sums secured by this Security Instrument withou! further demand and
may loreclose this Security lastrumeat by judicial proceccding. Lender shall be entitled to collect all expenses incurred in
‘B pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorncys’ fees and costs of title

- evidence. .
22. Releass. Upon payment of all sums secured by this Security Instrument, {.ender shall release this Security Insirument

without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrurment, the covenants cnd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instruineni as if the rider(sj were a part of this Securnity Insirument.

{Check applicable box(es))

2 Adjustabic Pate Rider . - . UCondominium Rider - D4 Family Rider

. (O Graduated Fayuwnt Rider {lPlanned Unit Develepment Rider (I Biweekly Pavment Rider
{DBalioon Rider " [JRate Improvement Rider 3 Second Home Rider
(JV.A. Rider : " (JOther(s) [specify]

. BY SIGNING BELOW, Bcirr wer accepts and agrees Lo the terms and covenants contained in this Securily instrument and
in any rider(s) executed by Borroweand recorded with it.

. Wimesscs:r
. - Beitowet
....................................................................................................................................... (Seal)
~Batrcwer
EE N SRS (Seal) N 4 o O TN (Seal}
T.‘ -Bortawer -Darrower
B STATE OF ILLINOIS, ,......COOK........... et e esananans County ss:

. i s i |\ (’ ATV iy '. -
I, s ELiLLU. ’{.)’(,‘ lk'{{*k a Notary Public in and for said county and siate do herebv.sertify that STEVEN BURNS

....... Py

‘ : and Vl(.'l‘bRIA. BURNS, HUSBAND AND WIFE , personatly known tc me (o be the same persgn(s) wl ase name(s) subscribed to
' the foregoing instrumgnt, appeared before me this day in person. and acknowledged thay .0, LCJ_._}';,, “sianed and delivered the

said instrument as ..\HLQ,'(.{;..... free and voluntary act, for the uses and purposes therein set forth. ) /
o . : - . . : B
" Given under my hand and official seal, this ‘Q‘I’{yjh day cffk/LLr& ALA//‘. ................. R l*).%] Ga ;
. - . - . N N It . . [ .o .
| wLrpuda oo

{

My Commission Eapires: - ) ) .. .

This Instrument was prepared by:

e~

R NG T
RS S EAL
sl ;" -‘\w"“‘i\ Wi HELEN COUFOUDAKIS ~
e Y e T NI , Notary Public, State of Illinojs e
i , / | My Commission Expires 3/11/98 o
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UNOEFICIAL: COPY

ADJUSTABLE RATE RIPDER
(1 Year Treasury Index- Rate Caps} Loan Number 2998557

THIS ADJUSTABLE RATE RIDER is madec this 24TE day of AUGUST, 1994, and is incstporated into and

“shall be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the "Sccurity

Insirament™) of the same date given by the undersigned (the *Borrower™j to sectre Borrewer's Adiusiabic Rate
Notz (the “Note™) 1o SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (the
“Lender*) of the same dats and covering the property described in the Sccurity Instrument and located at:

[Propcn} Address]

. THE MOTE CONTAINS PROVISIONS ALLO'WING FOR CHANGES EN THE INTEREST RATE AND
- THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
. RATE CAN CHHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROVWER MUST

PAY.

ADDITIONAL COVENANTS. In addition fo ithe covenants and agreements made in the Security Instrument,

" Borrower and Leadsr further covenant and agree as foilows:

A. INTEREST RATC AND MONTHLY FAYMENT CHANGES
The Note provides for ¢u initial interest rate of 6.75%. The Note p.owdes for changes in the interest r:uc and the
monthly payments, as foil=ws:
4. INTEREST RATE AND M'JN’I’HLY PAYMENT CHANGES

{A) Chaage Dates

The interest rate I will pay may. change on the first day of SEPTEMBER, 1993, and cn that day every 12th
month thereafier. Each dare on witick my iaterest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Dite, my interest rate will be based on an Index. The “Index” is the weckly
average yield on United States Treasury securitics adjusicd to a constant maturity of 1 year, as made available by

' the Federal Reserve Beard. The most recer¢ Jidex figure available as of the date 45 days before each Change

Date is called the “Current index.”

If the Index is no longer available, the Note Holder-vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of tnis caoice.

{€) Calculation of Changes

Before each Change Date, the Note Holder wilt czloviare my new interest rate by adding TWO AND
THREE-QUARTERS percentage points {2,75%) to the Current/irdex. The Note Holder will then round the result
of this addition to the nearest one-cighth of one percentage point (7.3%5%). Subject to the limits stated in Section
4(D) below, this rounded amount wilt be my new interest rate untilithy. next Change Date.

The Note Holder will then determine ihe amount of the monthly payment that would be sufficient to repay the
unpaid priecipal thai § am cxpected to owe at 1he Change Date in full oixthe 11aturity date at my new interest rate

_ in substantially equal payments. The result of this calculasion will be the now 4mount of my monthly payment.

_ {D) Limits on Inierest Rate Changes

The imierest rate I am required te pay at the first Change Date will not be'groaier than 8.75% or less than
4.75%. Thereafier, my intcrest rate will never be increased or decreased on any siigle Change Date by more than
two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My

.interest rate will never be greater than 12.75%.

(E) Effective Date of Changes

My new interest rate will become cffective on cdch Change Date. 1 will pay the amounvofa-new monthly
payment beginning on the first monthiy payment date afier the Change Da‘e until the amouri of my monthiy
payment changes again. .

(Fy Notice of Changes

The Note Holder will deliver or mail to mic a notice of any changes in my interest rate and the amount of my

" monthly payment before the effective date of any change. The notice will include information required by law (o

be given me and also the title and tclcpbanc number of a person who will answer any question 1 tnay have
regarding the notice.

* B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securily instrumeni is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior writien consent, Lender may, at ils option, require immediate payment in
full of ali sums secured by this Security Instrurnent. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Insirument. Lender also shaii not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
wansferee as if a new loan were being made 1o the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaited by the loan assumption and that the risk of a breach of any covenant or agrecment in
this Security Instrument is acceptable 1o Lender.

MULTISTATE ADJUS;I'ABLE RATE RIDER-ARM 5-2-Single Family-Fannia Mao/Freddie Mac Uniform Instrument .
: : Form 3117 3/8% (page ) of ’,mgr:)
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~ UNOFFIGIAL CORY.

To the extent permitted by upplicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the premises and agreemenis made in the Nolc
and in this Security Instrumecnt. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing )

If Lender exercises the option to require immediate payment in full, Lender skall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fram the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior t¢ the expiration of this period, Lender may invoke any remcdies pennitied by this Securiiy
lastrument without further notice or demand on Borrower. s

_ " BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cotitained in this Adjustable

Rate Rider. ’

S']'EVE:N BURNSE -Bermower
m
e

L T b (Seal)
VICTORIA BURNS -Borrowes
............................................................ (Seal)

-Berrower
............................................................... (Scal)

Bormower

Forrm 3111 3/85 (page 2 of 2 pagesi
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