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TI-HS MORTGAGE "'Sccur ylmtmmcnt") isgivenon “UAUGUST 30, 1994
STEPHEN’ c. CHAN AND I3A LE'E CHAN HUQBAND AND WIFE
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"~ which is organized and existing under the laws of ”'I‘HE UN"' "bD gTaTES Y . yand whose
e addrcssw - 3200 SOUTHWEST FREEWAY, #2000, HOUCOTON, TEXAS 77027
: . ("Lende: ). Bortower owes Lender the pnnc1p¢l sum of
NINETY FIVE T‘dOBSAND FOUR HUHDRED AND OO/lf'.. b ;;.;,5;/. T
Dollars(Ua S ' ***95 400 00 )T}usdcbt 1scwdz.ncod by Borrom.: i m!c dalcd thc same c!au,as lhl:,SL,cunl)
Instrument (“Noie™), which provadc:. fer monthly payments, with the full debt, i¥ont paid eatlicr, due and payable on
. - SEPTEMBER 01, 2024 : - This Security Instrument secures ta Lencer: (a) the repayment of the debt
E Lvldcnr.t:d by the Nolc, with mtcrcst and all renewals, extensions and medifications; (h) dic paymcnl of all other sunis,
with . interest, -advanced -under paragraph ;6 to protect «the sccurity of -this Scourity Instument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument “znd the Note. For this Q
purposc Borrom:r dow hercby mortgagz., grant and canvey tu Lrndur the followmg describaed property located in <3
oL a AT MO er I st T e - COOK - e e T o4 q County, illinois:
» UNIT 2E AHD P 3 IN 842- 44 WEST MiA'I‘ITE C.ONDOMINIUM, AS DELIN::J‘.“RD g
+ CN THE PLAT OF SURVEY OF THE ¥OLLOWING DESCRIBED PARCEL OF REAL -
- BSTATE: - LOT 52 IN GALTS SHERIDAN ROAD SUBDIVISION IN THE EAST - = ... ..
1/2 OF 'I'HE NORTHEAST 1i/4 OF SECTION 17, :TOWNSHIP 40 NORTH, RANGE . ..~ - ..
14 BEAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "CZ TO THE DECLARATION OF i
CONDOMINIUM RECORDED IN THE OFPFICE OF THE RECORDED OI" DEEDS OF

"COOK COUNTY,: ILLINOIS, AS DOCUMENT 94 76 3009 e e

©PINEL4-17-R227-010 ¢ <hro hive g toaimn g b T

. : . . "

whichhas theaddressof 842 W, AGATITE AVENUE #2E, CHICAGO ° f & / Suee. Cayl, <7
[linois 60640 {Zip Code] (“Property Addr\:ss ) ) o
@M‘IL) @ FHA Hlinois Mortguge - 4/92
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TO(JFTHI R WITH all the lmpnwl menis now or hereafter erected on the property, and all cusements, righis,
i upimﬂummu rents, royalties, minerl, oif and gas rights and profics, wiger righits and stock and all fixtares now o
herealter u past of the property. All replucements and udditions shal] also be coveted by this bcumly In.-slmrmnl Allof the

forepoing is referred to in this Secunty Instrument as the **Propeny.” R B - S TS PP AU

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the ‘right 10
.. » margage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ef record.
. Borrower warrants and will defend generlly the title 1o the Property against all c]aum and demands, subject to any
R cnu.mbrmncua ofrecord. | ...
. 1. Paymem of Principal, Interest and Late Charge. Borrower shall pay when due the pnnup.x] of, atd interest on,
g the dch( Lvldcn(.od by the Note and late charges due under the Note.

2. Monthly Pnyments of ‘Taxes, Insurance and Other Charges. Borrowcer shall include in cach monthly payment,
“tagether with thy'nnncipal and interest as set forth in the Note and any late charges, an installment of any (a} taxes and
“special assessments fevied or to be levied against the Property, (h) lerschold payments or ground rents on the Propenty,

atd (¢) premiums for thearance required by paragraph 4.

Each monthly instalitacut.for items (a), (b}, and (¢) shall equal one-twelfth of the annual amournts, as reasonably
_ estimated by Lender, plus an sinouni sulficient to maintain an addiiional balance of not mote than one-sixth of the
! estimated amounts. The full anp i amount for each item shail be accumulated by Lender within u period ending one
month before an item would become deiinauent. Lesder shall hold the amonnts collected in trust (o pay items (#), (b), and

{¢) before they became delinguent.

I at any time the total of the payments izid by Lender for items (), (b), and {¢), together with the future monthiy
payments for such items payable fo Lender priod 1o the duc dutes of such items, exceeds by more than one-sixth the
estimated amonnt of payments requited Lo pay suci #2:ms when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimatad payments or credit the excess over one-sixth of the estimated
payments to subsequent peyments by Borrower, al the option of Borrower. I the total of the payments made by Borrower -
for ttem (a), (b), or ()15 insalficient 1o pay the item when due. toen Bnnuwu shull pay (o Lender any amount necessary to
make up the deficiency on orbdorc lhc datc lhc ih m buomus cur, : o

1 As used in this Secunty Instrument, "Sccrclary means lhl. Secrelory of Housmg and Urban Development or his or

her designee. In any year in which the Lender must pay a mortgage insurance premivm to the Secretary (or any year in
which such premium would have been required if the Lender still held the Seeunty Instrument), cach monthly payment
shall also include cither: (i} an installment of the annual mortgage insurance premivm to be paid by Lender 1o the
- Seeretary, or (i) a monthly charge instcad of a morgage insurance prcmium iF<hs Security Instrement is held by the
3Scctu.ury Buch monthly instaliment of the mortgage insurance premium shall be i an amount sufficient to accumulate
the full anhual mortgage insurance premium with Lender one month prior to the date the full annual montgage insurance
“premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each inonthly charge t;haH heinan
“amount Lqua] !n one- deﬂh of onvhalf pcrccm of lhl.- mﬂxlandmg pnnmpal balanct, duu ontuc e :

lf Burmwu la_ndux to Lcndu the full puymmt 0! all sums \u.’m.d b) lhm Suunly lnslmmm 1, Rorrower’s aecount
e shali be credited with the balance remaining for all installments for items {a), (b), and {c) and any mGrigage insurance
+~  premium installment that Lender bas not become obligated to pay to the Secretary, and Lender shall prompily refund any
= exeess funds to Bortower. Immediately prior to a foreclosure sale of the Property or its acqmqmon by Lender, Bnnowcr s
account shall ho cn,dll(,d with uny halanm. rcmmnmg f or .111 mstallmcnls for ﬂLm.‘a (a), (H), and (c)

3, App}imtion of Paymenis. All paymcnts undcr puragmphs 1 and 2 shali bc apphcd by lx.ndcr as follnw:

g’? First, to llu. mnngagt. insurance pn,mlum o bc paud by J:ndcr {c the Sccrcturv or {o the monlhly chargc by the
;o S crelary instead of the monthly mongage insurance premium,
ry Second, to any taxes, special assessments, tcaschold payments or ground rents, and fire, flood and other Lazerd
R imur.mcc premiums, as required; :
o _ Third, to inlerest duc under the Note; - . o BV .
< Fourth, to amontization of the principal of the NOIL, : -
Fifth, to late charges due under the Nole.
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24, Fire, Flood angd Other Hazard Insurance. Borrowcr -:hnl! insure all amprovcmmls on the Property, whether
now in existence or subsequently erected, againstany hazards, casualties, and conlingencies, including fire, for which
Lender requires insurance. This insutance shall be maintained in the amounts ard for the periods that Lender requires.
Berrower shall also insurc all improvements on the Preperty, whethier now in existence or subsequenily erecled, against
" loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lwdcr and shall mcludr ’o&s pnyabh, clauscs in favor of andin

' afom;acccptahlclo Lender. - BRI, Ll

% )y the event of loss, Borrower shall give Lendet immediate notice by mail. Lender may make proof of loss if not
made promplly by Borrower. Each insurznce company concemned is hereby authorized and directed to make payment for

- . sucti loss din:clly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may

oe applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sceurity
Instniment, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the testoration or cepair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the dus date of the monthly payments which are referred 1o in paragraph 2, or change the amount of such
paymenls. Ay eXcess insurance proceeds over an amount requited Lo pay all nutst.andmg mdchtcdnms undvr the Note
and this Sccuntyms amtshallbcpald to the entity lcgallycntltlcdihcrcto e

In the event of fOM'\..:I w,of this Sccurity Instrament or - other transfer of tlt!c to the Property that c,xlmgm:.hcs the
indebtedness, all right, title and initerest of Borrower in andto msumnc.:. pohcu.s in foru, qhall pass to thc purchascr.

5. Occupancy, Presenatic", Maintenance and Protection of the Property; Borrower's Locn Applicatlon;
Leaseholds. Borrower shall occupy, cstalsbsh, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Insirement and shall continue to occupy the Property as Borrower's principal
residence for al least one year after the date of cecupancy, unless the Seeretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Botrowet's control. Borrower
shall notify Lender of any extenuaiing circunisiances. Borrower shall not commit waste or destroy, damage or
- substantially change the Propenty or allow the Properiyto deteriorale, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacanl or abandoned Githe loan is in default. Lender may tuke reasonable action to
prolect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan

~ applicatich process, gave matcrially false or inaccurate inforination or statemeals to Lender (or failed to provide Lender
with any matenal information) in connection with the Ioan Gvilizneed by the Note, inciuding, but not iimited to,

reseniations conceming Borrower's cccupancy of the Propeity as 4 nrincipal residence. If this Security Instrument is

on a leaschold, Borrower shall comply with the provisions of the lease. 1’ Borrower acquim fee title to the Property, the
[:zs-:.haldund fee title shall nolbc.mcrgc..d unjess me,r agrees to the mugu... wnlmg Gl e

6. Charges to Borrower and Protcctmn of Leuder s Rights in e Property. Borrower shall pay all
govcmmcntal or municipal charges, fines and impositions that are not included i paragraph 2. Borrower shall pay these
obligations on time directly (o the entity which :s owed the payment. If failure to pay would udversely affect Lender's
interest in lhc Pruputy,: :pon Lender's rcqucst Berrower shall promptly furnish to Leader rcx,upl.s wsduncmg these
pavmmls i 3.";f-! i ‘:;:*;,.;:, R R N Sy S B R N L Y I S N T [ R T R PRI D ‘-
FTEN B PR T i & . i A i ' ’, : e -'_-_,; 3

B If Bon'ower fails lo makc llmc pavmcn!s or lhc pajmcnl.«, rcqumd by paragraph 2 or fa 1500 ,;crform .my ot!u.r
covenanls and agreements contained in this Security Instrument, or there is a legal prm.c.cdmg thel may significantly
uffect Lender's rights in the Propenty (such as a proceeding in banknuptey, for condemnnation ot o @pforce laws or
regulations), then Lender may do and pay whatever is necessary (o proteet the value of the Property and Lc.ld;.r s nghts
in thc Propcny, mcludmg paymr:nl.of taxcs, hazard insurance and olh\.r items mentioned in pamgmph 2. RIRE

" » .;-‘-.\-. 23 Thild '_,-_‘! o AT IR ...‘.4 Yips RN b LTI tfer ol e e

SR Any &mounts dlsbmscd by bmdt:r undt.r this puragmph sha]l bu.orm, un addmonal duhl of Burmw or aml bo wu,ur'd
by this Sccurity Instrument. These amounts shall bear interest from: the date of disbursement, at the Note ratr. and at the
opt:on of Lender, shal: be immediately duu and payable.

R T T B e I L1 S N T A B DY 21 P LTRSS TERVE BV BETIFSTICTCIOLE FY S SO (RRF S PO ST PR R PO M

N 7 Condemnstlon. The preceeds of ary award or claim for damages, chrccl or conscqucnua.l in CUHI'ILC[IOl‘I withany -
condemnation or other taking of any part of the Property, or far conveyance in piace of condemnaticn, arc hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indcbledness that remains unpaid under the

- Note and this Security Instrument. Lender shall apply stich procecds to the reduction of the indebtedniess under the Note
and this Security Instrument, first to any delinquent amounis applicd in the order provided in paragraph 3, and then to
prcpaymr:m of principal. Any application of the proccods to the principal shall not extend or postpone the due date of

'@-ﬁillu N ' Lt Pagadote " inipaly gz@'
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the mon!hly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess
proceeds nver an atmount reguired to pay all oul.slm:dsm, indebledness undu the Note and thiz Securiy Instrament shall
bcpmdlo the eality lt.gally emitledthercto, .- . .. . . R

Te:

8 Fees. l.mdcr may w‘lccl fwa and chargcs aulhonu:d by the Sct.ruary .
9 Grounds for Accelernlion of Debl '

.. (n) Default, Lender may, except as limited by regulations issued by the Seerctary in the case of payment
. defaults, require immediate payment in full of all sums seoured by this Security Instrument if:
. (i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrumen? prior
_toor on the due date of the next monthly payment, or
(i) Borrower defaults by fmllng, fora pmud of thmy days, to erform any other obli gulmn.s contained in this
. Sceurity Instrument. . . . L A .

- (b) Sale ™ a‘hou: Credit Appmval Lmdu shall, if le'Imlll.d by applu.ab]c Jaw and with the prior approval of
the Scerelany, require immediate payment in full of all sums sceured by this Sceurity Instrument if:
(i) Al or pait of the Property, or a beneficial interest 1n a trust owning all or part of the Propery, is sold or
. otherwise tmasitrred (other than by devise or descent) by the Borrower, and
' (i1) The Property 1t not ocz.upmd by the purchaser or grantee as his or her principal residence, of the purchaser
" or prantec does se‘oosupy tihe Prnputy but his or her credit has not been approved in accordance with the

S T IR A R R P oty EE AT SR

(c) No Waiver. If circumstarces oceur that weuld permit Lender to require immediate payment in full, Lt
bmdu doca nol n:qulrc such paymeiiz, Lender does not waive its rights with respect to subsequent events.

- (d) Regulalionv of HUD Secrefary. I, many circumstances regulations issued by the Secrctary will fimit
. Lender’s rights in the case of payment Cefrulis to require imimediale payment in full and foreclose if not puid.
" This Secunty lnstmmml docs not nuthon <« uccclcmlmn or foreclosure if not pcrrmi.td by rq,ula(mnq of the
Qt.uunnf T T
o (c) Mortgage Not Insured. Borrower agrees that shoold this Security Instrument and the Note sccured thereoy
 not be cligible for insurance under the National Housing &4 within 60 days from the date hersof, Lender may, at
© " itsoption and notwithstanding anything in paragraph 9, reguir¢ immediate payment in full of all sains secured by

* this Sccunity Instrament. A written statement of any authorized-agint of the Secretary dated subsequent o 60

duys Trom the dute hereof, declining to insure this Seeurity Instriment and the Note secured thereby, shall e
deemed conclusive proof of such incligibility. Notwithstanding the fore ;,uin;,, this option may not be exercised

" by Lender when the unavailability of insurance is sold y due to Lendéy’s fm!un, io remil a mort[,agc insurance
; ‘f’ h rrcmmm lo thg. Su.rctary . _

10 Re:mintement Bormwcr hus a nghl to bq. reinstated lf bcndcr hes ncquued im T.cdlatc puyment ir full because
of Borrower's failure to pay an amount duc under the Note or this Security Instrument. Tniz Aght applies even altet
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shallaesider in a lump stia all
amuounts required to bring Bortower's account curtent including, to the extent they are obligations of Borrower unde this
Sccurity Instn:ment, foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associaled
with the foreclosure proceeding. Upon reinstatement by Borrower, this Securily Instrument and the obligations that &
secures shall remain in effect as if Lender had not n.quxrcd immediate payment in full. However, Lender is not regured
to permit reinstatement if: (1) Lender has aceepted reinstatement after the commencement of foreclosure proccuhngq
within two years immediately preceding the commenceiment of a current {oreclasure proceeding, (i) reinslatement wall
prechide foreclosure on different grmmcl-a in llu, lutun or (m) MIn\ldlcletl w1ll udw.r\civ uﬁecl thc pnnnlv of the lien
created by this Security lnstnuncnl ‘e ‘ : SR

11. Borrower Not Released; Forbearance By Lender Nol f Wai\'er. Extcnsion ot’ the time of paymcnz or
modification of’ amortization of the sums sceured by this Sceurity Instrument granted by Lender to any successor n
interest of Borrower shall not operate to release the liability of the onginal Borrower or Borrower's successor in inferest.

“Lender shall not fe required to commence proceedings against any successor in interest or refuse Lo extend time for
“payment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand
-made hy the original Borrower or Borrower's successors in interest. Any forbearance by Lendet in cxz.rcmng any nght

or remedy shali nat be a waives of or preclude the exercise of any fight ot yemedy. . 0 .

}
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; +12. Successors and Assigns Bourd; Joint and Several Liability; Co-Signers. The covenants and agreements of
. %" this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewer, subject to the
. provisions of paragraph 9.b. Borrower’s coverunts and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only io mortgage, grant
and convey that Borrower's interest in the Propetty under the terms of this Sceunity Instrument; (b} is not personally
obligated to pay the sums secured by this Secur:ty Instrument; and (c) agrees that Lender and any other Borrower may
 agree to extend, modify, forbear or make any accommodations with regard to the izrms of this Sevurily Instrument of the
Note wiihout that Borrowet's consent.

HEEE AR

PN

13, Notices. Any notice to Borrowcr provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any cther address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cless mail to Lender's address stated herzin or any address Lender designates by notice to Borvower. Any hatice

- provided for in this Secutity Instrument shall be deemed to have been given to Borrower or Lender when given as

pruvided in this paragaph.

14 Goi;erning Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Pioperty is located. In the event thatany provision ot clause of this Security Instrument of the
Note conflicts with applizabls law, such conflict shall not affect ather provisions of this Sccurity Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the

Noteare declared tobesevetable, » . <% v 7t s s (T S

entr T :.'.’_-;:A-. T T PPN FYH S AU DR L TO U IS .‘_\r RS IS L S P N R T -;);;;'t".--_”i 15.“;,‘ PRI
- 41 15. Borrower’s Copy. Borrower shait be given one conformed copy of this Secusity Instrument. -.ov 2o -5

. 16. Assignment of Rents. Borrower uncoiiditionally assigns and transfers to Lender all the rents and revenues of the
Property: Sorrower authosizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach lenant
of the Property to pay the rents to Lender or(Leader's agents. However, prior tc Lender’s notice to Borrower of
Borrower’s bresch of any covenant or agreement in'th. Sccurity Instrument, Borrowet shall colicet and receive all rents
and revenues of the Property as trustee for the benefit Ui iender and Borrower, This assignment of rents constitutes an
absoluie assignment and not an assignment for additional sczurity only.

- If Lender gives notice of breach to Bortowes: (u) all reats received by Bormower shall be held by Botrower as trustee
5" for benefit of Lender only, to be applied to the sums secured by be Security Instmment; (b} Letuler shall be entitled to
9 collect and receive all of the sents of the Property; and (c; cach tesiani of the Property shall pay all rents due and unpaid to
Lendet ot Lender’s agent on Lender’s written demand to the tenant. © PP
i+ Borrower has not executed any prior assignment of the rents and his not and will not petform any act that would
prevent Lender from exercising its rights under this paragraph 16. .
Lender shall not be required to znter upon, take control of or maintain (he Froperty before or aller giving notice of
breach to Borrower, Howevet, Leader or a judicially appointed receiver may £0.<o at any time there 15 a breach. Any
application of rents shal} not cute or waive any defauli or invalidate any other right 6r.semedy of Lender. This assignment
 of rents of the Property shall terminate when the debt secured by the Security Instrumen? s paid in full.

. NON-UNIFORM COVENANTS. Botrower and Lender futther covenant and agree as folialws:

~“i2¢ 17, Foreclosure Procedure. If Lender requires immediate payment in full under pavagooph 9, Lender may
foreclose this Seenrity Instrument by judictal proceeding. Lender shall be entitled to collect il cxpenses incu rred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonaole attorneys’ fees
and costs of title evidence. - .. s1ain)’) DMy S

R IR W .
R N I

:,. 18, Release, Upon payment of all sums secured by this Securily lnstmr‘nkt:ni‘ Lender shall release this Seeurity
Instrument without charge to Botrower, Borrower shall pay any recordationvosts. o0 o0 v s oo

19. Waiver of Homestead, Borrower waives afl right of homestead exemption in the Property.
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" 720, Riders to this Secyity Instrument. If one or more tiders arc exccuted by Borrower and recorded together with
this Sccurity Instrument, the coverants of cach such rider shail be incorporated into and shall amend and supplement the
covenants and agreements of thi< Security Instrument as if the rider(s) were a part of this Security Instrument. {Check

.tpphcahln box(es)]
}}‘}Cm\dnmmmm Rider ' [ =) Graduated Payment Rider " [X] Other |S }u
{__] Planned UnltDwdopmcnl Rider ‘:l Growing Equuv Rider =~ ADJUST, E TE RIDER

BY hlGNlNG BELOW Borrowcr nccchs and ;q,ruc to the terms Lonlmnul in this Sc:.unl)' Instrument and in ahy
ndx.r(s) execuled by Borrower and recorded with it - o o .

© Withesses: . S
. . : ‘AT - - - -Borrower
e ASA LEE © -Bonows:
P (Seal) . S A O SR - (Seal)
CEU e e Borower . - - e e s e e e -Borrower
STATE OF ILLINOIS, \_,OOL | Countyss: < e

%L U\N\é)f‘bi ZS o , a Notary Public in and for °.a :Btz’anu state do huth)

u,mfy that STEPHEN C. CHAN AND ASA LEE CHAN Wusband

L Y oo
T

@ - , personally kiiown to me 1o be the same person(s) whose
¥ ame(s) subseribed 1o the l"orc‘gomg instrument, appeared bcﬁm, me this day in person, and acknowledged that
vl The ¥ signed and delivered the said instrumentas - THEIR free and voluntary oct, for the uses und purposes

. lj- therein set forth. n
RE 5 Given unds.r my hand and official szal, this 60 day of

94

My Commission Expires:

Notary

“OFFICIAL SEAL”
Betti J. Patterson
Notary Public, State of Iitinols
Ry Commission Expites May 19, 1637

This Instrument was prepared by: - KIM NIEKRASZ

AL wan Page B 016
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. .‘ A LFADR
 THIS ADJUSTABLE RATE RIDER is made this . s "; 'ﬁ 30TH " day of
: AUGDST , 1994 , andis mcorpnmtcd inio and shall be deemed to amend and
supplernmt the Mortguge, Deed of Trust or Security Deed ("Secunity Instrument”) of the same date given
3 bythcundcrslgrcd (“Borrowet”) to secure Barrower's Note ("Note™) 1o . BANK UNITED OF TEKAS
S FSB 3200 SOUTHWEST FREEWAY, #2006, HOUSTOH TEIAS ?7027 i
;;( IR RI RV T S t.'»ﬂ:-‘.'-'n [ R T SN IR ATt S I i
(Lhc 'Lcro r’) of thc same datc and covering the property dcscnbtd in the Su.unty Instrutm.nt and local;d
842 L AGATJ.TE AVENUE #2B, C'HICAGO, ILLINOIS 60640 '

T IR PR ) IS ER AL
R -!ls 1 f-'!;-, {' \',' Lt iPmPc“Y"“’d“'“l ';-?‘z;'::'.."._: ORI

THE NOTE CG ﬂ'AlNS PROVISIONS A.LLOWING FOR CE&YGES IN THE

-t INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
- AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGFE AT ANY ONE
g ‘ TIME AND THE MAXIR ('Jl\. RATE TBE BORROWER MUST P&Y

"ADDI I‘:O\IAL COVENA’JTS In admtum to the covenanis and agn.cm: nts madc in the Swumy
lnsuummt Borruwcrand Lcndcrfu:thcrco vaant and agrec as follows: . -

INTEREST RATE AND NIONTHLY PAYM},.“T "HAH(‘ ES .
(A) Change Date S et LY e
The inlerest rate may changc oit thc ﬁrst day of TMIUARY , 1996 . and on that day
41t of cach succceding year. “Change Date” means each date of v nich the interest rate could change.

{B) The Index
Beginning with the first Change Date, the interest rate will b based on an Index. “Index® means the

wcc!dy avetage yicld on United States Treasury Securities adjusted (02 ponstant maturity of one year, as
., made available by the Federal Reserve Board. "Current Index” means the rmiostrecent Index figure available
" 30 days before the Change Date. If the Index (as defined above) is no longer availabiv, Lender willuscas a
" new Index any index prescnbed by the Sccretary. As used in this Rider, "SLCI."\ tury means the Secretary of
Housmg and Usban Dc\'clopmcm or his or her designee.” Ll.ndtf w1ll gwu Borrowel notice nf the new

Shdex T e

~{C) Caic‘dla!itm of Interest Rate Change% ndl e :
Befote each Change Dale, Lender will Lalculah, anew inferest rete hy addmg a margin of,
"TWOQ AND ONE-HALF pereentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of ihis Rider, this rounded amount will be the new interest rate

until the next Ckange Date.

(D) Limits on Interest Rate Changes
The intetest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interesi rate will never be more than five percentage poinls (5.0%) hxghur or Io“ er

- than the injtial interest rate.
003957552

PR . ' ‘ Psge 1l FHA Multistate ARM Rider - ﬁl
‘&C @591 mon - K mmoam.\c.sroms {313}293-8100 * (800)521.7291 © lnitialr
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(E) Calculation of Payment Change
: If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of ‘

nrincipal and interest which wonld be necessary to repay the vnpaid principal balance in full at the matusity

dute at the new interest rate through substantially eqital payments. In making such caleclation, Lender will

use the unpaid principal bulance which would be owed on the Change Date if there had been no default in

payiment on the Note, reduced by the amount of any prepayments lo principal. The result of this caleulation
© will be the amount of the rew monthly payment of principal and interest. A ‘

- (F)Noticeof Changes =~ .-~ - = Sk - Dot
Sealt Lender will give notice to Borrower of any change in the intcrest rate and tmenthly payment amontii.
! The notice must be given at Icast 25 days before the new monthly payracnt amount is.due, and must soi forth
(i) the date »f the notice, (1) the Change Date, (iii) the old interest rate, (iv) the new intetest rate, (v) the new
.., monthly/payment amount, (vi) the Current Index and the date it was published, (vii) the method of .
calculating thechange in monthly payment amount, and (viii) any other information which may be reguired
hy law from tilme to time. :

]

(G} Effective Irote of Changes
A new interest reie saleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which oconss at least 25 days after Lender hus given Borrower the nolice of changes
required by paragraph (F) of tiie fider. Borrower shall have no obligation to pay any increase in the monthly
paymett amount calculated in accorlance with paragraph (E} of this Rider for any payment date occurring
less than 25 days after Lender has given the required rotice. If the monthiy payment amount calculated in
accordance with puragraph (E) of this Fider decreased, but Lender falled to give timely notice of the
_decrcase and Borrower made any montaly piayment amounts exceeding the payment amount which should
have been stated in a timely notice, then Bordaver hus the option to cither (1) demand the return to Bormower
of any excess paymeat, with interest thereon at the Mole rate (o rate equal to the interest rate which should
have been staled in atimely nolice), or (i) reques. that any excess payment, with interest thercon at the Note
rate, be applied as payment of principal. Lender's oblisation to retum any excess payment with interest on
demand is not assignable even if the Note is otherwise arsigned before the demand for retum is made.

BY SIGNING BELOW, Bt;rrow& accepts and agrees 1o the ierms and covenants comained in this

Adjustable Rate Rider. o 3
. ) ;‘ N T .
. PR I (Sm]‘ ..3' A - N ___L{}_L :‘4}52 ! . (Sca])
L L .. -Bomower ' lSTEP% C. CHAN - -Borrower
I — U R TR Ph. - . (Scai) . ' . . T, (SU&])
-Borrower ASA LEE/CHAN . -Borrewer

|Space Below This Line Reserved for Acknowledgmen] —_——

LFADR

594771918
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et CONDOMINIUM RIDER -7 002957552

S THIS CONDOMINIUM RIDER is made this J0TH day of
S . AUGUST - -, -1994 ,andisincorporated into end shall be deemed to amend and
‘ - tiv suppiement the Mortgage, Deed of Trust or Security Dezd (** Security Instrument’*) of the same date given
s « by the undersigned (**Borrower™") tosecure Borrowet's Note to
* BANK UITUTED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
.- lmse HOUSTON, ~TEXAS 77027 - »ivn U o _ ,
: =+ (“'Lender’") uf the same date and coveting the Property described in the Security Instnument and located al:
842 W. ACLTITE AVENUE #2E, CHICAGO, ILLINOIS 60640 :

B e I A Rt OY ST
o . ; {Preperty Address) ‘
The Property Address inctudes a unit in, together with an undivided interest in the common elements of, a
condominium project knownas:... WEST AGATITE CONDO'S '

‘ ' ‘ [Name of Condeminium Project] '
(**Condominium Projeci’). If the owrers association or other entity which acts for the Condominium
Project (**Owners Association’”) holds dith: ‘o proverty for the benefit or use of its members or
" sharcholders, the Property also includes Boizower's interest in the Owners Associztion and the uscs,
- proceeds and benefits of Borrower”s interest.

 Security Enstrument, Borrower and Lender {urther zovenant and agree as follows:

" A. ' Solong as the Owners Association maintains, with » generally accepted insurance cartier, a
“master”” or "bianket” policy insuring all property subject 1o the cendominium
documents, including all improvements now existing or hereafter crected on the Preperty,
and such policy is satisfactory to Lender and provides insurence coverage in the amounts,
for the periods, and against the hazards Lender requites, incldding fire and other hazands

. included within the term * ‘extended coverage,” and loss by 1100, to the extent required by

- the Secretary, then: (i) Lender waives the provision in Papgreph 2 of this Secunity

e ' " Instrument for the monthly payment to Lender of onc-twelftly o7 the yearly premium

e ' installments for hazard insurance on the Propeety, and (i) Bortowe®'s obligation under

Paragtaph 4 of this Sccur‘iﬁ' Instrument to maintain hazard insunuice coverage on the

- Pjoperty is deemed satisficd to the extent that the required coverage is provided by the

Owners Assoctatior: policy. Borrower shall give Lender prompt notice vrany lapse in

cquired hazard insurance coverage and of any loss occurring from a hazard. inthe event of

“a distribution of hazard insurance preceeds in iicu of restoration or repair following aloss to

the Property, whether te the condominiuin anit or (o the common elements, any plocseds

payable to Borrowecr ate hereby assigned and shall be paid to Lender for application to the

sums sccuted by this Security Instrument, with any excess paid to the entity legally entitled
thereto, .

B. Borrower promises to pay Borrower's allocated share of the common cxpenses or

asscssments and charges imposed by the Owners Association, as provided in the
cendominium dociments.

. If Borrower doss not pay condeminium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condominium Rider - 241

PR
.....
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- CONDOMINIUM COVENANTS, In adaitios to the covenants and agreements made in the
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additional debt uf Borrower secured by the Sceurity Instrument. Unless Borrower and

. Lender agree (o other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
.1 Borrower requesling payment.

BY SIGNING BELOW, Borrowcr eesepls and agrees 1o thc terms and pmvmons contained in this
Condnmmlum Rider.

S T S »'7 ;g_d. @@L S

- Borm“cr‘-' STEPHﬂN C CH.AN -+ Barrower
ey - Zﬂ/"g“;_(swl)

- . . ‘Borower - ABA L LEE cm T T Barrower

i i il P

lSpacc Bclnw ThL\] ine Rcu rved for ﬂ\cknos\hdgmcnt]
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