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ALlL OF LOT 13 AND THE NOHTH 10 FERET OF

TRE ZAST 3328.0 FXET MEASURED QN TUE WORTH
(EXCRPT THAT PART TAKRY FOR GQLY ROAD) OF
WORTHRAST 1/4 OF SBCTX0x 13 AND TR SOOTR
1/¢ OF T™HR RORTAWNST 1/4 (RICTPT THE WEST .
THXRROY) OF SECTION 13, TOWESMID 41 NORTH, | AANGY 12 BAST OF THE THIND NINCINAL
MERIDIAN, ACCORDING TO FLAT THEREOP
TITLES PILUD MARCH 18, 1939 AS DOCOMENT 1845886, IF COOK COUNTY, ILLIWOIS
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far the periods that Leader requires, The insurance carriee pmviding the insurance shall be chosen by Borrower subject 0
Lender's approval which shall not be unrcasonably withheld. 1f Borrower falls o maintain coverage described above,
Lender may, at Lender’s opuion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

. All insurance policies and rencwals shal be acceptable 10 Lender and skall include a standard morigage clause. Lender
shall have the right 10 hold the policics and renewals, If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices, In the cvent of loss, Borrower shall give prompt nolice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. ' : ' ‘

Unicss Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's secarlly is not lessened. If the
restoration or repair is oot cconomicaily feasible or Lender’s security would be lessencd, the insurance procecds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Properly, or does riot answer within 30 days a notice from Lender that the Insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or w pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when the noticg i given. : ‘ : o

Unless Lender-and Barrower atherwise agree in writing, any application of procecds 0 principal shall not exiend or
postpone the duc date of the montbly payments referred to in paragraphs 1 and 2 or change the amount of the puyments, 1f
under paragraph 21 the' Property 18 acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Priner v prior to the acquisition shall pass o Lender (o the extent of the sums sccured by this Security
Instrument immediately pridr o the acquisition. o _ '

6. Occupapcy, Preservatics. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occrpy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Inst-ument and shall continue 10 occupy the Property as Borrower’s principal residence
for at least onc year after the date of ~orapancy, unless Lender otherwise agrees in writing, which consent shall not be
unircasonably withheld, or unless extenualing <ircumstances cxist which are beyond Borrower's coalral. Borrower shall not
destruy, damage or impair the Property, allcw the Property to deteriorate, or commil waste on the Property. Bormower shall
be in default if any forfeiture action or procecdiig, whether civil or ¢criminal, is begun that in Lender's good faith judgment
could result in forfciture of the Property or otic:wisc malcrially impair the lien crealed by this Sccurity Instrument or
Lender sceurity interest. Borower may curc such a-de”auli and reinstate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with a ruling thal, (n Leader’s good faith deicrmination, precludes forfeiture of the
Borrower's interest in the Property or other material impa rmeit of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave maicrially false or
inaccurate information or stalzments 1o Lender (o failed 1o pravide Lender with any materia) information) in connection
with the loan evidenced by the Note, including, but not limited to, eryresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a lezszanld, Borrower shall comply with al) the provisions
of the lease. If Borrower acquires fec Litle 1o the Property, the feaschold-and the fee title shall not merge unless Lender
agrees 1o the merger in wriling, . . ' '

7. Protection of Lender’s Rights in the Property. [f Bomower faily to nerform the covenangs and agreements
conlained in this Security Instrument, or there is a legal proceeding that may siynificantly affect Lender's rights in the
Propecty (such as 2 procecding in bankrupicy, probaie, for condemnation ar fortuitic o1 o enforce Jaws or rcgulations),
then Lender may do and pay for whalever is necessary to protect the value of the I=Gperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prority gver this Security Instrument,
appearing in court, paying reasonable attarneys’ fecs and entering on the Propeny 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. . ‘ . o

Asny amounts disbursed by Leader under this paragraph 7 shall become additional debt of Socwower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other ‘(erms of payment, these amounts <ip’l bear interest from
the date of disbursement at the Noic rale and shall be payable, with interest, upon notice from Iender to Borrower
requesting payment. : . ' '

8. Mortgage lnsurance.  If Lender required mortgage insurance as a condition of making the loan secured by this
Seccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the inarigage insucance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to oae-twelfth of the yearly mortgage insurance premiwn being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect Lender will accept, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or o provide 8 loss reserve, until the requirement for morigage insurance eads in accordance with any written
agreement between Borrower and Lender or applicable law. ey :

-,
"y

9. Inspection., - Loador or s sgent may make reasonable, entmics upon sad inspecsions of the Property, Lenér. sha
‘giveBmmumﬁw:nh.ﬁmpﬁm%'w’;lmﬁonmxﬂyhgm‘gnmabkmfmﬂwﬁspecﬁm" R M
"y :lo.Cmm;u;L WIMGMYWNMJWMWE-MMMW
ITEM 1876L3 {8207) Form 3014 9/90 (page ? of 6 pages)
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applicable law may specily for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in coforcing this
Sccurity Instrument, including, but not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Propeny and Borrower's
obligation 1o pay the sums secured hy this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower,
this Security instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred,
However, this right & reinstate shall not apply in the case of acceleration under paragraph 17. o
19. Sale of Note; Change of Loan Servicer. The Note or a partia) interest in the Nolic (together with this Security
Instrument) may be sold one or more times without prior notice 0 Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collocts monthly payments due under the Note and this Security Instrument. There also
may be one or move changes of the Loan Scrvicer unrelated o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will statc the ne:ac and address of the new Loan Servicer and the address to which payments should be made. The notice

=
R 1

will also contan anv other information required by applicable law.  * © & L

20. Hazardous Schstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances'on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violtico.of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ¢t «rall quantities of Hazardous Substances that sre gencrally secognized © be appropriaie o
normal residential uses and tc mzintcnance of the Property,

Borrower shall prompuly give Londer written notice of any investigation, claim, demand, lawsuit or other action by any =
govemnmental or regulatory agency or-privaic party involving the Propeny and any Hazardous Substance or Environmental’-
Law of which Borrower has actual bacwiedge. 1f Borrower learns, or is notified by any governmental or regulatory -
authority, that any removal or other remedistion of any Hazardous Substance affecting the Property is necessary, Bormowege,
shall prompily take all necessary remedial acions in accordance with Environmental Law,

As used in thin paragraph 20, "Hazardous Subitances” are those substances defined as toxic or hazardous substances
Environmente! Law and the following substances; gesoline, kerosene, other flammable or toxic petroleum products, (0.
pesticides and herbicides, volatils solvents, materiaie sniaining asbestos or formaldehyde, aad radioactive waterials,
used in this paragraph 20, "Environmental Law" means foicral laws and laws of the jurisdiction where the Property
located that relate W health, safety or environmenial proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows: D

21. Acceleration; Remedies. Lender shall give notice to dorrower prior to acceleration following Borrowers
breach of any covenant or agreement in this Security Instrumer? (Dut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. (u) the default; (b) the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is g:vcn to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the date speci’ea in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciai orozceding and sale of the Property. The
notice shall further inform Borrower of the right fo reinstate after accewiaijon and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense oi Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, "ender at its option may require - ..
immediate payment in full of all sums secured by this Security Instryment without further demand and sy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to cuec? 2l expenses incurred in

. pursuing tbe remedles provided in this parsgraph 21, including, bnt not limited to, reasnab e sttorneys’ fees and
costs of title evidence,
.. 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail riesse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,
;. 23. Waiver of Homestead, Borrower waives all right of hemesiead exemption in the Property.
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BALLO ON R IDER ~ T e

* (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 307H deyof AUGUST, 1994 .andis
incorporated into and shall be dezmed to amend and supplement the Morgage, Deed of Trust or Deed (o Secure Debt (the
"Sccurity Instrument”) of the same date given by the undersigned (the “Borrower") to secure the Borrower's Note to

LINCOLMMOOD MORTGAGE SERVICES, INC.

(the "Lender”) of the same date and covering the property described in the Security Instrument and Jocated at:
9507 N. OLIPHANT
MORTON GROVE, IL 60053

{Property Address|

The interesi rate stated on the Note is called the "Notc Rate.” The date of the Note is called the "Noie Date." 1
understand the (Lerider may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the Note,
the Security Instrumeat and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note

Holder."

ADDITIONAL COVEF*ANTS. In addition w the covenants and agresments in the¢ Securily Instrument, Borrower
and Lender further covenant anc’ agres as follows (despite anything to the contrary contained in the Security Instrument or the

Note).
DI AER L,
1. CONDITIONAL RIGHT TO REFIMAMNCE
At the maturity date of the Note and Sectriv Fistrument (the "Maturity Date™), I will be able to oblain a new loan ("New _

Loan") with a new Maturity Daic of SLETEMBER 15T , 2024 , and with an interest rate equal to the ’ Q
“New Note Rate" deiermined in accordance with Secion 3 below if all the conditions provided in Sections 2 and 5 below are (g
met {the "Conditional Refinancing Option®). If those Sezalitions are not mel, 1 undersiand that the Note Holder is underino &)
obligation to refinance or modify the Nole, or to extend . Maturity Date, and that I will have to repay the Note from my ; !

ownmoumsorﬁndalwderwﬂhngmlmdmelhemmym onyﬂwatc e
! LA " ;- . . y .‘"’- o e . L - . o :2(’:"(” K '

2. CONDmONs TQ OPTION v :
If I want to exercise the Conditional Refinancing Option at maturi'y, ctrtain conditions must be met as of the Maturit A
Date. These conditions are: (1) I must stil! be the owner and occupant o &< nroperty subject to the Security Instrument (the - -
*Property*); (2) T most be current in my monthly payments and cannot have térn more than 30 days Iste ot any of the 12 !
scheduled monthly payments immediately preceding the Maturity Date; (3) no e~ zgpinst the Property (except for taxes and
special asscssments not yet duc and payable) other than that of the Security Instum‘as may exist; (4) the New Note Rate °
cannot be more than 5 percentage pnintsabovemeNmeRale,md (S)Imustmakeaum"‘* requesuoghoﬂotel-foldu”hs

Provnded in SccuonSbetow o R

R Y S DA R |1]!'. PAITIONNES 1L Bt A L | P {FT l'r}r' HRERTITAY ‘

%, CALCULATING THENEWNOTE RATE "~ " =i i b g are B
The New Note Rate will be a fixed rate of interest equal to the Federal National MongagcAssoczrmlsreqnn‘ed tsetyncld <Xk
for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery commitment, phus one-half of one percéttages point »‘
(0.5%), rounded to the nearest one-eighth of one percentage point (0.125%) (the *Néw Note Rete™). The reduiret nies yiekd -
shall be the applicable nét yield'in effect on the date and time of day tiat ihé Note' Holder réckives nofice of ity ellctioht |

exercise the Conditional Refinancing Option. If this naqmred net yleld is not availible, ﬂie Note Holder will detertnine the )

vy , N L O P P A L W L S e

New Notz Rate by using compamble mfommﬂon e

ATDRME BT Fpalt e LT T R VYL PET S AR L 115
I I U L N Y S A ¥ LI (A

4. CALCULATING THE NEW PAYMENT AMOUN'[‘ R
~ Provided the New Note Rate as calcutated in Section 3 above is not gn-.alet than 5-percentage points above thé' Note Rt
and all other conditions reqafrbd il ‘Section'2 above dre safisfidd, 'tie Note Halder will determine the amount of the monthly
payment that will be sufficient 10 repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c) all other
sums I will owe. under thc Note and Secunty Insn'umm: on the Maturity Datc (assummg my monthly paymem then are -

REIE PRIV ER S LIS e S F PR | L R W 1 RV IS SN L

-MUL’NS'I‘AWMIJHMN ME-MMW~MMUMMM W‘H UG e ey Hnﬂ’ﬂ'ﬂlﬂm
Grset Lakns Bumaess Sornn, foc.

1TEM 8549L1 (9408 Page I of 2 pages T . :
[Tew ssas ) (Page I of 2 pages) ' Order Calt 1m-mngﬂmc-mu‘u”
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