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"MORTGAGE ... ..

THIS MORTGACE {*Security lnsuumcm")isgivcnon 7 August 25, 19947
% ‘The mongagoris - MLFSAN V., LEVINE , divorced lnd not s:l.nt;e tmtritd

v |I NSORED

a Ca X Dot
: A : et ("Bomwer") msmm lnslrumcnmglvcnm
Ragency s-vinga cank. & l'od.nl Savings Bank Pai el !‘ it e,

- which is organized and existing underthe b23of  the United Ststes gg Nmerics b, and whose address is

B B il i

24 N. Washington Streat, tpc:vilh, IL 60366 :,‘,".' S

("Lender") Bomower owes Lender the prmmpal ;um of
FORTY FIVE THOUSAND m 00/10) 0 ,
Dollars (US. $ 45,000.00 ). This ded’ 5 ewdcncad by Bon'ower $ notc dmd the same dau: as Lhis Secun'ty
- Instrument ("Note"), which provides for monthly paymeats,, with the full debt, if not paid earlier, due and paysbie on
' September 1, 202¢ . This Security [nsuwment secures to Lender: () the repayment of the debt evidenced <.
by the Note, with interest, and afl renewals, extensions and mud.inations of the Note; (b) the payment of all other sume, with ‘
. intesest, advanced under paragraph 7 w protect the security of thiz Seeatity Instrument; and (c) the performance of Borower's
‘covenants and agreements under this Security Instrument and the Neae For this pu;pose. Bomwer does herpby méngagc,
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TOGETHER WITH all the improvements now or hereafter erected on the propeey. and all cascements, appuricnances,
und fixtures now or biereaflor 8 pan of te property. All replocements and additions shall also be cavered by this Security
tstrument. Al of the foregomy 15 referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrwwer is Jawfully seised of the cstate hereby vonveyed amd has the mphie 1o
mongage, grant andl convey the Pruperty amd that the Prapenty 15 unencumbered, cveept loe envumbtances of tecond
Burrower warrants and will defend gencrally the tide 10 the Property agamst all chians aiwd slemanits, subpet o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines widorm covetats for mational one and pon-uinform cavesints with
timuted varistins by jacsdicion 1 vonsujulg & unitenn sccunty ument covenng teal propeny.

UNIFORM COVEN Bm}\s?e and Lender covenan and agree as follows:

t. Payment of Princhfal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest o the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subjeet w applicable law or (o a writica waiver by Lender, Bosrower shal) pay
10 Lender on the day monthly payments are duc under the Note, until the Nole is paid i full, a sum (“Funds™) for: (a) yearly
taxes and assessments which may auain priority over this Security Instrument as a hen on the Propenty; (b) yearly leaschold
payments or ground. sents on the Property, if any; (¢) yearly hazard or property insurance premivms; ) yearly flood
insurance premiums, if any: (c) yearly mortgage insurance premiums, if any; and () any sums pasable by Bomower o
Lender, in accordance #ith the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
items are called “Escrow 1cms.” Lender may, at any tme, coffect and hold Funds in an amount not 1o exceed the maximom
amount 8 lender for a fedanstly related montgage loan may require fur Borrower's escraw account under the federal Real
Estate Setlement Procedures 4cr of 1974 as amended from ume to time, 12 US.C. § 2601 et seg. ("RESPA"). unless
another law that applies to the “unds sels a lesser amount, I o, Lender may, at any ume, collect and hold Fuids in an
amount nol 10 exceed the fesser wnviant, Lender may estimate the amount of Funds due on the basis of current data and
reasonable eslimales of expenditures Gi Fature Escrow ltems of otherwise in accordanse with applicable law.

The Funds shali be held in an institution whose deposits are insured by a f:deral agency, instrumentality, of entily
(including Lender, if Lender is such an instmtion) or in any Federal Home Loan Pank. Lender shalt apply the Funds to pay
the Escrow liems. Lender may not charge Blrower for holding and applying ihe Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless [erder pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Barrower {0 pay a one-time charge for an independent real
estale tax feporting service used by Lender in conniection it this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 Le pad, Lender shall not be requised 1o pay Borrower any inierest
o eamings on the Funds. Borrower and Lender may agree in_'wnting, however, that inierest shall be paid on the Funds.
Lender shall give to Bomower, without charge, an annual accourang of the Funds, showing credits and debits 10 the Funds
and the pupose for which cach debit to the Funds was made. Tae Finds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts perminied to be %cid by applicable law, Lender shall account to

- Borrower for the excess Funds in accordance with the requirements of applizabk law. If the amount of the Funds held by
Lender at any time is not suficient o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in
such case Borower shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shaii prompy refund to Borrower any

asale of the Property, shall apply any Funds held by Lender at the time of acquisition or sdie #z-2 credit against the sums

Jsecured by this Security Instrument.
~ 3. Application of Payments. Unless applicable law provides otherwise, all payments feceives by Lender under

og] s .pamgmphs 1 and 2 shall be applied: firsi, to any prepayment charges duc under the Note: seco', 1o amoimis payable under
{

g

€N, Funds heid by Lender. If, under paragraph 21, Lender shall acquire or seil the Propenty. Londer, prior (o the acquisition of
™
™
<.

w 1 “wparagraph 2; third, to interest due; fourth, 1o principal due; and fast, o any late charges duc under the Noic.
2'9'-.' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aurutable io the
‘.--.F*’?mpeny which may anain priority over this Secusity instrument, and leasehold payments of ground rents, i any. Borrower

. "Shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on

r‘ time directly 10 the person owed payment. Borrower shall promptly fumish o Lender all notices of amounts to be paid
- %3 under this paragraph. If Bomower makes thess paymenis directly, Borrower shall promptly fumish ta Lender receipls

evidencing the payments.
Lt Borrower shall prompily discharge any lien which has priority over this Security Insuument unless Borrower: (2) agrees

“lad  in writing 10 the payment of the abligation secured by the lien in a manner acceptable to Lender: (b) coniests in good faith

the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate ©
prevent the enforcement of the kien: or (c) secures from the holder of the kien an agreement sausftory to Lender
subordinating the lien to this Security Instrument. If Lender determines thas any pant ol the Property is subject to a hien
which may aitain priority over this Security Instrument, Lender may give { omrower a notice identifying the lien. Borrower
shall satisfy the lien or take ofie or mure of the actions set forth above withir 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the impro-emenis now existing or hereafter erecied on tie
Property insured against loss by fire, hazards included within the term “exiended coverage™ and any ather hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained in thc amounts and
Form 3014 9/90 (page 2 of 6 pages)
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ADDENDUM ™ A ¥

UNIT L408-203 IN FOREST EDGL CONDOMINIUM NO. 3 AS OELINEATED ON A SURVEY QF THE
FOLLOW:NG DESCRIBED REAL ISTATEL: THAT PART CF THE FOLLOWING DESCRIBED PROPERTY
LYING NCRTHKERLY OF A LINE PARALLEL WITH THL SOUTHERLY LINE OF DUNDIS ACAD AS
DEDICATED BY DOCUMINT 22114867 DRAWN THHOUGK A POINT N THE WEST LINL OF THE
NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RAMGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, SAID POINT BELING 310.00 FEET SOUTH OF THE SOUTHERLY LINE QF
SAID DUNDEE RCAD AS MEASURED ALONG SAID WEST LINE, TO WIT: THAT PART OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHLP 42 NORTH, RANGE 10 EZAST OF THE
THIRD PRINCIPAL MLRIDIAN, DESCRIBED AS FOLLOWS:: COMMENCING AT A POINT IN THE
WEST LINE OF THE EAS7T 362.35 FEET OF THE WEST 1/2 OF THE NORTHEAST 1l/4 OF SAID
SECTION 9, THAT IS 260 FEET NORTH OF THE SOUTH LINE OF THE NCRTHEAST l/4 OF SAID
SBCTIGN §; THENCE WEST AT RIGHT ANGLES TQ THE WEST LINE OF THE AFORESAID EAST
362.35 FEET FCR A DISTANCL OF SBRO FERT; THENCE NORTHWESTEALY ALONG A LINE THAT
FORMS AN ANGLE OF 72 DEGREEY #7 MINUTES 34 SECONDS TO THE RIGHT WITH A
PROLONGATION WiTH THE LAST OLS(.PIBAED COURSE FOR A DISTANCE OF 465.69 FEIT; THENCE
WESTERLY ALONG A LINE THAT INTIRSZEITS THE WEST LINE OF THE NORTHWEST l/4 OF SAID
SECTION 9 AT A POINT 753.61 FEET )o#.3 OF THE CENTER OF SAID SECTION 9 FOR A
DISTANCE OF 93.51 FEET, MORE OR LESS, 70 A POINT IN THE WESTERLY LINE OF STERLING
AVENUE, ACCORDING TO THE PLAT THEREOY RECORDED NOVEMRER 9, 1972 AS DOCUMENT
KUMBELR 22114867 TO THE PLACE OF BEGINNINUG: THINCE CONTINUING WESTERLY ALONG A
CONTINUATION OF THE LAST DESCRIBED COURSE 0% A DISTANCE OF 200.98 FEIT A
POINT IN THE WEST LINE OF THE NORTHEAST 1/4 UF SAID SECTION 9; THENCE NORTH ALONG
THE WEST LINE OF THE NORTHEAST 1/4 OF SAID SECTION ¢ FOR A DISTANCE OF 703.84
FEET TO A POINT IN THE SOUTH LINE OF DUNDEE ROAD, AZUDRDING TO THE PLAT THEREOF
RECORDED NOVEMMER 9, 1972 AS DOCUMENT NUMBER 221148c7: THENCE EASTERLY ALONG THI
SOUTH LINE OF DUNDEE ROAD FOR A DISTANCE OF 445.22 FEAT 40 A POINT IN THE
WESTERLY LINE OF THL AFOREISAID STERLING AVENUE; THENCE SCULYERLY ALONG THE
WESTERLY LINE OF STERLING AVENUE YOR A DISTANCE OF 856 FEXT 70 THE PLACE OF
BEGINNING, ALL IN COOK COUNTY, ILLINGIS, WHICH SURVEY I3 ATTACAED AS EXHIBIT A T0
THE DECLARATION OF CONDOMINIUM RECOREID OR THE OFFICE OF THE RICOZOER OF DEEDE QF
COOK COUNTY, ILLINOIS, ILLINOIS AS DOCUMENT 87053059, AS AMENDED I'RCM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED INTEREST IN THE COMMON ELEMEINTS IN COK COUNTY,

ILLINOYS

02-09-202-017-1025 VOLUME NO.: 148
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tor the periods tat Lender requires. The insurance carrier providing the insurance shall be chasen by Bormwer sithject 1o
Lender's approval which shall not be unrcasonably withheld, If Borrower fails o maintain coverage described ahove,
Lender may, at Lender's option, obtain covemge to protect Lender's rights in the Property In accordance with paragraph 7.
All insurance policies and rencwals shall be acceptable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requites, Borrower shalf prompily give o Lender all receipts
of paid premiums and renewal notices. In the event of Toss, Borrower shall give prompt natice t the insurance carrier and
Lender. Lender may make proof of toss if nor made promptly by Borrower, S o
Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shal) he applied to restoration or repair of
the Propeny damaged, if the resibrtion or repair is economically feasible and Lender’s security is not Tessened. {f the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied  the sums sceured by this Security Instrument, whether or not then duc, with any excess paid W Borrower. If
Bormower ahandona the Property, or does not answes within 30 days 2 noticé from Lender that the insurance carrier has
aflered B settle a cluim, then Lender may coliect the insurance proceeds. Lender may use the proceeds W repiir or restore
the Property or to pay sumy sccured hy this Sccurity Instrument, whether ur not then due. The 30-day period will begin
when the niotice 12 given, : : S R R S i,
Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date £ the monthly payments referred to in paragraphs 1 and 2 or change the amatinl of the poymenty,
under paragraph 21 Lhe Pmerty is acquired by Lender, Borrower's right i any insurance policies and proceeds resulting
from damage to the Prrger,v.prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument itnmediately privr i the acquisition. ' T I T NI I 1
6. Occupancy, Preservatioi, Maintenance and Protection of the Property; Borrawer's Loan Application; |
Leasehoids. Borrower shal) ocouny; establish, and use the Property ai Borrower's principal residence within sixty days 4
after the execution of this Sccurity Inszument and shall continue to oceupy the Property as Borrower’s principal residence |
for at lcast ane year after the date o sorépancy, uniess Lender otherwise agrees in writing, which consent shall not he ‘
unreasonably withhold, or unless extenuating <ixumstances exist which are beyond Borrowet’s control. Bomrower shail not
destroy, damage or impair the Property, attow the Propenty 1o deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfciture action or proceediig, whether civil or crimingl, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the len created by this Security Instrument or
Lender sccurity intcrest. Borrower may cure such & Gef2uit and reinstate, as provided in paragraph 18, by causing the action
ar proceeding o be dismissed with a ruling that, is Lreader's good faith determination, precludes forfeiture of the
Borrower’s inlerest in the Property or ather material impairment of the len created by this Secunty Instrument or Lender's
socurity intcrest. Borrower shall also be in default if Borrower, auring the loan application process, gave maicrially Faise or
inaccurae information or satements 1 Lender (or failed b provide Lender with any material information) in connection
with the foan evidenced by the Notc, including, but not limited to,«epreseniations concerning Borrower’s occupancy of the
Property as a principal resilence. 1f this Security Instrument is on a lese/iid, Borrower shall comply withy alt the providions -
of the fease. If Borrower acquires fee title 1o the Property, the leasehold aad the fee title shall not merge unless Lender g
agrees (o the merger in writing. : \ o e T .. L A
7. Protection of Leader's Rights in the Property.  If Borrower fails to perform the covenants and agreements &
comained in this Security Instrument, or there is a legal proceeding that may sizaificantly affect Lender's rights m the 7
Property (such as 3 proceeding in bankrupicy, probate, for condemnation or forteityre o7 lo enforce laws or regulations), w‘!i:
then Lender may do and pay for whatever is necessary o protect the value of the T=cperty and Lender's rights inthe T2 -
Propeny, Lender’s actions may inciude paying any sums secured by a lien which has priority over this Security Instrdment, ‘l;* ' :
appearing in court, paying reasomable attorneys’ fecs and entering on the Property to maks reprirs, Although Lender may ﬁ
take sction under this paragraph 7, Lender does not have to do so. : SN @ DU e TR
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt or Sorinever secured by this g
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amourits <ipli bear interest from ‘~-_ '
the daie of disbursement at the Note raic and shall be payable, with interest. upon notice from Lender lo Bouu%r-ﬁ,f,

i > ’
TS AN

requesting payment. :
8. Morteage Insurance. I Lender requircd mortgage insurance as & condition of making the loan secured by this ‘e

Security nstrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. If, for any Vi
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost - .
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower still pay 1o
Lender cach month a sum equal to onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve in
lien of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an msurer approved by Lender
again hecomes available and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in
effect, or 1o provide a lass reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower ad Lender or applicable law. LT e sl

9. Inspection.  Lender or its agent may make reasonsble entries upon and inspections of the Property. WM

give Borrbwer nbtice at the time of o prior 10 an inspection specifying reasomable cause Yor thé i L

* -10. Condembaticn. ~'The proceeds of any awdrd or claim for dsmiages, direct oF condequents , i clinniéction ‘with
ITEN 18T0LY (egeR) (Y ¥ BRI now | Form 3014 9/90 f!ﬁi'jafa..’:l{'ﬂ
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any condemnation or other king of any part of the Propenty, or for conveyance in fien of condemmation, are liceeby
assigned and shall be paid 10 Lender,

In the event of a total wking of he Property, the proceeds shall be applicd to the sums secured by this Sceurity
Instrament, whether ur not then due, with any excess paid w Borrower. In the event of & partial wking of the Property in
which the fair market valuc of the Property immediately before the taking is equal to or greater tian the amount of the sums
sccured by this Sccurity Instrument immediately before the wking, unless Borrower and Lender otherwise agree i wriling,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds muluplicd by the following
fraction: (a) the ol amount of the sums secured immaediately before the uking, divided by (b) the fair market value of the
Property immediately before the @king, Any balance shall be paid to Borrower. [n the event of 4 partial wking of the
Property it which the fair market value of the Property imimediately before the taking is Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
Du“:lrmmsfi provides, the proceeds shall be applied 1 the sums secured by this Securily Instrument whether or not the suts
are then due,

If the Property is ahandoned by Borrower, o if, afier nolice by Lender to Borrower that the condeminor offers 1o make
an awan or scttle 2 claim for damages, Borrower fails 10 respond to Lender within 30 days after the dade the notice 1s given,
Lender is autheazs! W collect and apply the proceeds, at its option, aither 1o restoration or repatr of the Property of 1 the
sums seeurcd by thin Security Instroment, whether or not then due.

Unless Lender aid 3nrrower otherwise agree in wriling, any application of proceeds to prncipal shall pus exiend or
postpane the due date o7 the, monthly payments referred t in paragraphs 1 and 2 or change the amount of such payments,

11. Barrower Not Rel(asrd; Forbearance By Lender Not a Waiver,  Extension of the tme for payment or
modification of amostization ¢/ < sums secured by this Securily Instrument granted by Lender o any successor in mieres)
of Borrower shall not operate W retease the liability of the ariginal Borrower or Borrower's suceessors in anterest, Lender
shall nay be required W commence preceedings against any successor in inierest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in-interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waivet of or preclude the excrcise of any vight or remedy.

12, Successors and Assigns Bound; Joint a:d Several Linbility; Co-signers. The covenants and agreements of this
Sceurity Instrument shadt bind and benefit the sucerssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecments s*all be joint and several. Ary Borrower who co-signs this Secunily
instrament but does aot execoie the Nuote: () is co-signing thic Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of thi Sccurily Instrument; (b) 1s not personally obligated 1o pay the
sums secured by this Sccurity Instrument; and (c) agrees that Lzader and any other Borrower may agree to exiend, modify,

* forhear or make any accommodations with regard to the leisis of this Secunty Instrument or the Note without thal
Barrower's consent.

13, Loan Charges, i the Joan sccured by this Sccurity Instrumerl fs subject w a law which seis maximum loan
charges, and thas law is finally interpreled so that the interest or other foan Jharges collected or o be coliected in connection
with the loan excecd the permitted limits, then: (a) any such loan charge snall beacduced by the amount necessary W reduce
the charge to the permitied limit; and (b) any sums already cotlected from Bomawer vhich exceeded permitied hinuts will be
refunded 10 Borrower, Lender may choose 1o make this refund by reducing the princienl owed undes the Noie or by making
a dircct payment o Borrower. if a refund reduces principal, the reduction will be treate as 2 parual prepayinemt withoul any
prepayment charge under the Note,

. 14.Notices, Any notice 10 Borrower provided for in this Sccurily Instrument shal b given by delivering i or by

¢ mailing it by first class mail unless applicable law requires use of another method, The potice shall be direcied 1w the

& Property Address or any other address Borrower designates by notice to Lender. Any notice W' Len der shal be given by

{ ~ fiest class mail 1o Lender's address staled hercin or any other address Lender designates by nolice @ Porrower, Any nolice

% provaded for in this Security Instrument shall be deemed to have been given o Borrower or Lender when 2iven as provided

«*% in this paragraph.

w15, Governing Law; Severability. This Secunity Instrument shall be governed by federad law and e law of the

Les jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument o the Naie

L3 conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which

can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared i be severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficizal Interest in Borrower. If all or any part of the Property or any mierest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred amd Barrower is nut a nataral person)
without Lender's prior writien consent, Lender may, al its option, requirc immediate payment s {ull of all sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeal without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate. 1f Borrower meets cerain conditions, Borrower shall have the right to have
eaforcement of this Security Instrument discontinued af any time prior to the earlier of: (a) 3 days (or such other period as
(TEM 1876L4 9202) Form 3014 9/90 (page 4 of 6 pages)
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Notary Public

This instrument was preparcd by Leticia Medina

(Namc)
{Address)
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‘avemgc yield on United Siates Treasury securilies aup:~r=d to a constant maurity of | year, as made available by the Federal
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index - Rate (_ups Fixed Rate Conversion Opllon ¥l Sll) Gt e 4t
oy R Pt I EE
THIS ADJUSFABLERATE RIDER nsmadc this 25'1‘!1 day of . Angu-t: Ve e o s ot LORA o
and is incorporated into and shall be deemed 0 amend and supplement the Mongagc. Deed of TI'U'il or Sccurity Deed {uw
“Sccurity Instrument™) of the same daie given by the undersigned (the "Borrower") o socure Borrower’s  Addjustable Rate

Noue (tho "Now")lu ‘ Mq.noy B.ving. Bank, & Fedaxzal Savings: Bank. . oo el o B2
.,;_,g, T RTINY (ﬂw L.enda"‘)oflhesamcdawandcovertng thepmpeﬂydownbbd in
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. . I o i ECERETEETI I
THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND ..
THE MONTHLY PAYMENT. THE NOTE LIMITS THE. AMOUNT . THE - BORROWER'S
. ADJUST :B).E INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE .

. THE BORRCWER MUST PAY. THE NOTE ALSQ CONTAINS THE OPTION TO CONVERT THE ...,

Vet

b

o ADJUSTALL ‘ATETOA—MEDRATE. [ P R T tipes FIH IR ES RO FYRENTIIRN T8 W PR LT TR IUIS 1 BT AT s WY 1
o I ! AR AME LIS TFRTTE IS B O ) TR PE T T RS AT Pooatb ey s
ADDITIONAL L’?OVENANTS In addllmn to the covenants and agreemenls made in; Ihls Security. lnsll'l.llllﬂ'll-
Borrower and Lender furd ev covenant and agree as follows: 1. 1 <2 7 b 28 34y @ A0S VP CSHOY S m WY )
A. ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES . Croady e T IRTTR N Y
The Note provides foran/initial raw of - ' e TJ128 s %l The Nale pmwdes for changes in r¢
the adjustable interest rate and ths monthly payments, as follows: . - 0 1o ontt o e pageett ads ta o vienen 1 N
4, . ADJUSTABLE INTEREST RATE AND MONTHLY I’AYMFNT CHANGES R TN TI U TS T R RIS TIN PSS N
{A) Change Dates . e IR RS T D B TR LT og] |
: ‘The adjuswabic mleresl.raw[wnupay m.cyc‘mngcon the ﬁrstdayof : Sqatcnb.r Py ,;1997 co candon L2 |
that day every 12th month thereafier, Each Jate on which my adjusmble inlerest rate could uhangc ls callcﬁa "Change Date.” Gad l
.(B) Thelndex . R T T E RN PIPIRPR VO

Beginning with the first Change Dale my ad’ustibls interest mlc wxll be based on an lndex The. "Index" is the. weekly

Reserve Board. . The most recent Index figure available as of he date 45 days befare each Change Date.is called,lhc "Current

Index.” . B R P R PR R MR LNLITS AP BN AN AR L SV N H
. IE the lndexlsnolnnguravanable, lhc Nocholderw c’..mseanowmdexlhaushased upon comparabie nformatioR.
.ni’h

I

(C) Calculation of Changes . Q—”;Té
Before each Change Dalc. the Naote Holder will calculalc my new iulerest rate by addiog . . .t TNQ AND 750/1000 S

. iy 4D R N R R T S T A T L . Pt
. perccmaga poml(s) ( . 2 2 750 o %) o the Current Index, ’I'he Nag
Holder will then round lhc resull of this additon & the nearcst one~cighth of sine vercemage point (0.125%). Subject to th :
limits stated in Secuon 4(D) below, this rounded amount will be my new interust cat until the next Change Date, . .1 .1)

. The Now Holder will then determine the amount of the monthly payment */wwvould be sufficient 1o repay the - unpaid .~ -
principal that | am expecled to owe at the Change Date in full on the Maturity Duts 270y new inlerest rate in  substantially

equal payments. The resuls of this calculation will be the new amoumofmy momthly paimapt. i, oy e, L8 Ll gLt
(D) Limits on Interest Rate Changes : c s e it 1 e e b ailt Yo et F
ThemtcrcsxmlclamrequnodlcpaymmcfmChmgeDalcwnunolbegreawrum Vit a,.  B.128 0 (%oOr
less than . 5.125 ¢%. Thereafter, my inicrost rate will never be increased or decrsased on any.smgle Change
Date by more than two percentage points (2.0%) from the rate of interest 1 have boen paying ‘or ‘e preceding |12 monihs.
My interest rate will never be greater than 13.125 %, which is called the ’-‘Maxi;nr a Rae"™: .o ook

(E) Effective Date of Changes .. - S T LTI ST IO AR TRV VORI ITE IR A TS SR RIS YT IO B
My new interest rate wikl become effecuvc on each Chnnge Daw 1 will pay lheamoum of my new - '*thly payment
beginning on the first monthly paymem dale nﬂer the Changc Dau-. antii the amourit of my montmy paymet changes: again,

S PRI ITIRS 2 P o1 IR TR TR WIS B TR T F1 13 § IS PR TT I SARTA PAP RS

(F) Notice of Changes - - v - I
The Note Holder will deliver or mad o me a notice of any changcs in my adjustabie interest ratc and the amount of my

monthly payment before the effective date of any change. The notice will include informatioh ' requited by 1aw to'be given
me and also the title and telephone number of & person who will answer any question I may have regarding the notice. * -1
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits o a

fixed interesi rate, as follows:
5, FIXED INTEREST RATE CONVERSION OPTION T o,

(A) Option to Convert to Fixed Rate nt

I have a Conversion Option that [ can exercise uniess 1 am in defaull or this Section 5{(A) witl: 'hbf perm:! m'é’td ‘dbrso,
The "Conversion Option” is my option 10 convert the interest rate | am required to pay by this Note from an adjusmble rale
with interest rate limits 1o the fixed rate calculated under Section 5 {B) below.

The conversion can only take place on the Change Date. Each date on which my adjustable interest rate can convert lo
the new fixed rate is called the "Conversion Date.”

-ﬂ ‘1’/‘ e _*By initialing, the Borrower(s) aclmowledga(s) that this page is page laf2
nitials Initials "'&F the Multlycar Adjustable Rate Rider.”
MULTIYEAR ADJUSTABLE RATE RIDER - 3/1 S1- Single Family s AT
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I I want (o exercise the Conversion Option, § must first meet cenain conditions, Those conditions are that: (i) 1 imusi
give the Note Holder notice that | want 1o do so; (i) on the Conversion Date, 1 must not be i default under the Note or the
Sccurity Instrument; and (i} [ must sign and give the Nuote Holder any documenls the Note Holder requires 10 cffect the

conversion,

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal 10 the Federal National Mortgage Association®s required net yield as of a datc

and time of day specified by the Note Halder for (i} if the eriginal werm of this Nole is greater than 15 years, 30-year fixed
rale mongages covered by applicable 60-day mandatory delivery commiunents, plus 5/8 ths  of onc percentage point
( .625 %), rounded to the nearest onc-cighth of une percentage point (0,125%), or (i) il the original term of this Note
is 15 years or less, 15-year fixcd rale morigages coverod by applicable 60-day mandalory delivery connmiments, plus

5/8 thsof onc percenlage point { .625 %), rounded 1o the nearest onc-cighth of one percentage prand (OL125%).
IT this required net yicld cannot be determined because the applicable commitnients are not available, the Nole Holder will
determine my interest rate by using comparnble information. My new rte calculaied under this Section S(BY will not be
greater than the Maximum Rate siated in Section 4(D) above.

(C) New Po;ment Amount and Effective Date
if [ choos~ 1o rxercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that

would be sufficient t5 cepay the unpaid principal 1 am expected © owe on the Conversion Date in full on the Mawrity Date at
my new fixed interest ry1e in subsiantially oqual payments. The result of this calculation will be the new amount of my
moenthly payment. Begiraivg with my first monthly payment afier the Conversion Dale, 1 will pay thc new amount as my

monthly payment antil cheWanrity Date.
C. TRANSFER OF THE P'RUOPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower excrcises the Conversion Option under the conditions staied in Scction B of this Adjustabic Rare
Rider, Uniform Cavenant 17 of kic Sccurity Instrament is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial atcrest in Bomrower is sold or vansferred and Borrower is not a natural person)
wilhout Lender’s prior written consent, Lénder may, at its option. require immediate paysent in full of all sums secured by
this Security Instrument. However, this optica shall not be exercised by Lender if excrcise is prohibited hy federal law as of
the date of this Security Instrument. Lender =lso.chall not excrcise this option if: (a) Borrower causes 1o be submiticd 1o
Lender information required by Lender 1o evafua e e intended transferee as if a new loan were being made 10 the transferce:
and (b) Lender reasonably determines that Lender's securizy will not be impaired by the loan assumption and that the risk of a
breach of any cavenant or agreement in this Sccurity Irs7ament is acceptable to Lender.

. To the extent permitied by applicable law, Lender niay ctzvge a reasonable fee as a condition to Lender's consent 1o the

loban assumption. Lender also may require the transferce & sigi. an assumption agreemenl that is acceptabic w Lender and
that obligales the transferee 10 keep all the promises and sgraiaents made in the Note and in this Security Insuument
“Borrower will continue o be obligated under the Note and iz Sucurity Instrument unless Lender relcases Borrower in
writing.

If Lender exercises the option to require immediale paymesd in Zull, Lender shall give Borrower notice of acceleration.

" The natice shall provide a period of not less than 30 days from the daic’ the notice is delivered or mailed within which
Borrower must pay ail sums secured by this Security Instrument. If Borraer fails 1o pay these sums prior (o the cxpiration
of this period, Lender may invoke any remedies permiited by this Securily Insirusnent without fusther niotice or demand on
Borrower.

2. If Borrawer exercises the Conversion Option under the conditioans stated i Section B of this Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument comained in Sectiup.C 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall instcad e in cffect, as follows:

‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest in it is
sold or wransferced (or if a beneficial interest in Borrower is sold or transferred and Borrower 12 ot a natural person) withow
Lender's prior written consent, Lender may, at its option, requirc immediate payment in fuil of ail sums sccurcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibicd by federal faw as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail sravide a peried of
not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender oy invoke any
remedies permilted by this Security Instrument without further notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenanls comained in this Adjustable Rate
Rider. . - .. - . .

-

LA A2 (Scal)

-Bormower

Do

i/
MARIAN V. LEVINS

(Scal)

~Borrower

"By initialing, the Borrower(s) acknuwledge(s) that this page is page 2 of 2 of
Initials Tnitlals . the Mulliyear Adjustable Rate Rider.”
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