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REAL ESTATE MORTGAGE

To Secure a Construction Loan
From STATE BANK OF COUNTRYSIDE

DATE AND PARTIES. The Jate of this Real Estate Morigage (Morigage) la August 10, 1964, and the parties and thels mailling addressss ae the

following
T RALCC! BUILD s : ﬁ W/ﬂ ‘

an ILLINQCIS sorpurafui .
8208 WALNUT .
TINLEY PARK, ILLINO.S 10477

Y

/ ALl

STATE BANK OF COUNTRYS OF
an ILLINOIS banking corporation
€734 Joliet Road
Countryside, lliincls 60528
Tax I.D. # 35-2814488

(a8 Morigagee)
2. OBUGATIONS DEFINED. The term "Obligations” is defined s #.1r7 includes the following:
A. A promissory note, No. . (Note) dated 2. g3t 19, 1994, with a matutity date of August 18, 1805, and executed by FERRUCC!

BUILDERS (Bommower) payable o ihe order of Bank, v hich ~vidences a ioan (Loan) to Borrower In the amount of $92,000.00, plus interest,
and all extensions, renewals, modifications or substitutions ‘nere 1.

8. Al future advances by Bank to Borrower, to Mortgagor, \» any one of them or 1o any cne of them and others (and all other obligations
referred to in the subparagraph(s) below, whether or not ini. Moarigage t= specifically relemed to In the evidence of indebtedness with
regard to such future and additional Indebtedneas).

C. Al additional sums advancad, and expenses incurred, by Bank lc/ th+ ourposae of insuring, preserving or otherwise protecting the Property
{as herein defined) and iis value, and any other sums advanced, tn" e.-penses incurred by Bank pursuant to this Morigage, pius Interest
st the same rate provided for in the Ncle computed on a simple interest 78 10d.

. D. All other obligations, now existing or herealter arising, by Borrower orvinj to Bank 1o the exient the taking of the Froperly (as herein
defined) as security theralor ls not prohibiled by faw, including but not lir¥=d 1o labilitles for overdraits, al advances made by Bank on
Borrowar's, and/or Morigagor'a, behall as authorized by this Morgage and Nabli*:2x as guaiantor, endarser or surety, of Barrower to Bank,
due or 1o become due, direct or indirect, absolute or contingent, primary or se .ondry, liquidated or unliquideted, or joint, several, or joint
and seversl.

E. Borowers performance of the tarms in the Note or Loan, Morigagor's performan.e 2! any lerms In this Mortgage, and Borrower's and- s
Mcorigagor's performance of any terms in any deed ol trust, any trust deed, any kru 4 ir denture, any other morigage, any deed 1o socurs =~
debl, any security agreement. any assignment, any construction foan agreemant, -y, oun egreement, any sssigivnent of w§

7S5 FY 192

Interest. any guaranty agreerment or any other agreement which secures, guaranties or ciner «ae relates to the Note or Loan.

However, this Mortgage will not secure ancther debt:
A. 1 Bank falis 1o make any disclosure of the axistence of this Mortgage required by law for such ote’ debt 2

3. MAAMUM OBLIGATION LIMIT. The total principal amount of the Obligations secured by this Morigag s, ncl Including, however, any
advanced for the protection of the Property or Bank's interest thersin, nor interest, attorneys’ fees, Lor2ie ol fees, costs and other
axpenses, shall not excesd the sum of $92,000.00, providad, howaver, that nothing contalned hersin shall rop. 10le a commitment to

addittonal or tuture loans or advances In any amounts.

4. CONVEYANCE. In consideration of the Loan and Obligations, and to secure the Obfigations (which inciudes the Note 2crirding to its specific 3
and the obligations in this Morigage), Morigagor hereby bargains, grants, morigages, sells, conveys and warrants (. Junk, as Morgages, zm-&__ .
folowing described property (Proparty) situatad in COOK County, ILLINOIS, 10-wit: Ittt

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

such property not constituting the homestead of Borrower, together with all buiidings, improvements, fixiures and equipment now or hereafler
attached 1o the Property, including, but not limited to, all heating, alr conditioning, ventllation, plumbing, cooling, electrical and lighting fixtures and
aquipment; all landscaping; ail exierior and interior Improverments; all easemants, issues, rights, appurlenances, rents. roysites, oll and geas rights,
priviiages, proceaeds, profits, other minerais, wates, water rights, and water stock, crops, grass and timber at any time growing upon sald land,
including replacements and addilions thereto, all of which shall be desmed o be and remain a pat of the Property. All of the foregoing Property
shal! be coltectively herainafter referred to as the Property. To have and to hold the Property, together with the rights, privileges and eppurtanances
thereto belonging, unto Bank lorever to secure the Obligations. Morigagor does heraby warrant and defend the Property unto Bank forever, against
any claim or claims, of all persons claiming or 1o claim the Property or any part thereal. Mcrigagor further reieases and waives all rights under and
by virtue of the homestead laws and exemption laws of the state of ILLINOIS.

LIENS AND ENCUMBRANCES. Mongagor warrants and reprasents that the Property 3 frea and clear of all iens and ancumbrances whatsoaver.
Morigagor agrees 1o pay all claims when due thai might result, # unpaid, in Ihe foreciosure, execution or impositon of any len, cism or
encumbrance on of against the Property or any part thereol. Mortgagor may in good faith contest any such illen, claim or ancumbrance by posting
any bond in an amount necessary 1o prevent such claim from becoming a Jien, claim or encumbrance or 1o prevent its foreciosure or execution.

iLJuee AUd

8. CONSTRUCTION LOAN. This i a constuction loan ln that the Obligations secuied by this Mortgage are incuted In whole of in pan for the
construction of an improvemant of land. Mortgagor acknowiedges and agrees thet Bank is not rustee for the benefl of the caniractar, subcontracior
or materialmen and thal such contracior, subcontracior or materiaimen do not have equilable iens on the joan proceeds and that they do not have
third-party beneficiary status 1o any of the ioan proceads.

7. CORPORATE WARRANTIES AND REPRESENTATIONS. it Mongagor la & corporation, Mortgagor makes to Bank the following waranties and
representations which shall be conlinuing so long as the Obligations remain outstanding:
A. Mortgagor is » corporation which Is duly organized and validly existing in Morigagor's state of incorporation as ropresentad in the DATE

Morigage 08/1e/a4
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AND PARTIES pearagraph above. Morigagor le In good st m.‘né-ulm ! the laws stated’ In which "Menqluor transacts business;

Mortgagar has the corporale power and authorily to own the Property and lo cary on ils business &8 now baing conductad; Morigagor ie
qualiliod 1o do businass In evory juwlsdiclion In which the nature of iis business or ite property makes such qualification nocessary, and
Mortgegor la In compliance with all laws, regulations, ordinances and orders ol public authorlties applicabie 10 .

The execution, delivery and perlormance o! this Morigage by Morigagor and the borrowing evidenced by tha Note: (1) ae within the
corporate powers of Morigagor; (2) have been duly authorized by all requisite corporate acton; (3) have recelved al
governmental approval; (4) will not vioiate eny provision of law, any order of any court or other agency ol government or Mortgagor's
Articles of incorporation or Bylaws; and (5) will not violete any provision of indenture, agreement or olher Instrument to which
Montgagor is a party or to which Mortgagor s or any of Morgagor's property subject, including but not kimited to any provision
prohibiting the creation or imposition of any tien, charge or ancumbrance of any nature whatsoever upon any of Morigagor's property of
sssats. The Nale and this Morigage when executed and dellvered by Morgagor will constitule the legal, valid and binding obligations of
Mortaagor, and of the other obligors named therein, it any. in accordance with thelr respective terme,

All other informalion, reports, papers and data glven to Bank wilh respact 1o Morigagor or o others obligatad under the forme of Lhis
Martgage are accurate and coriect in all malerial respocts and completa insolsr as complelenass may be neceseary 1o give Bank a trus
and accurate knowledge ol the subject matter.

. Mortgagor has not changed ita name within the lasl six yaers, uniess otherwise disciosed in writing; other than the trade names or fictitous
names actually disclosod to Bank prior o execution of this Mosigage, Morigagor usea no other names; and untd the Obligations shall have
been paid in lul, Mortgagor hereby covenanls and agrees to preserve and keep In full force and sffect s existing name, corporsie
existence, rights, franchises and rade names, and to continue lhe operation of ita businesa in the ordinary course.

8. ASSIGNMENT OF LEASES AND RENTS. Mongagor heraby absolutely assigns as additional secuiity all present and future leases and renis, lssuce
and profits eflective immediately upon the execution of this Morigage. Morigagor also covenanis and agrees to keep, observe and pedorm, and ¥
require that 1he tenants keep, observe and perform, all of the covenanis, agreements and provisions of any present ar futura leases af the Property.
in case Mortgagor shall neglect or refuse 1o do so, then Bank may, at Bank's option, periorm and comply with, or require performance and
compliance by the tenznts, with any such lease covenants, agreements and provisions. Any sums expended by Bank in performance ar compiiance
tharewith or In anforr ng such performance or compliance by the tenanis (Including costs, expanses, atiorneys' fees and paralogel feos) shall accrue
interest from the da@ v* such expenditures a! the same rale as the Obligaions anc shall be pald by Morigagor to Bank upon demand and shakt ba
deemad a part of tha det und Obligatons and recoverable as such in all respects.

in addition 1o the coveninits end tarms herein contained and not In limilatlon thareof, Morigagor covenanis that Mortgagor wilt nol in any
cancel, sbridge or otherwise inc lity tenancies, sublenancies, loases or subleases of the Properly or accopt prepayments of instaiments of rent
become due thereunder. Tne ZFigstions shall become due at the option of Bank It Mortgagor falis or refuses 1o comply with 1the provisions of
paragraph. Ench lease of the (‘rererty shall pravide that, in the event of enforcement by Bank of the remedies providod for by law or by
Morigage, any perscn succeeding *s W3 interest of Morigagor as a result of such enlorcement shall not be bound by any payment of rent
additional rent for more than one morin 'n advance. All leases made with tenants of the Property shall provide that their lease securities shal
weated as trust funds not to ba comming @~ with any othar funds of Morigagor and Morigagor shall on demand furnish to Bank satsfactory evidence
of compliance with thia provislon logeti.=r with a verified statement of all lease securities deposiied by the tensnts and coples of all loases.

8. EVENTS OF DEFAULT. Mortgagor shail be 'n dr.ault upon the occurrence of any ol the following avents, circumsiances or conditions (Events of

Detauk):
A. Fallure by any parly obligated on the Oblige.cns o make payment when due; or
B. A delault or breach by Borrower, Morigag  or any co-signer, endorser, surety, or guarantor under any of the terme of this Mortgage, the
Nole, any construction loan agreement or i inan agreement, any security agreament, morigage. deed to secure debl, deed of trust,
trust deed, or any cther document or instrumer 1 @ «dencing, guarantying, securing or otharwisa relating 10 the Obligations; or
. The making or turnishing of any verbal or writlen represantation, statement or warranty o Bank which ls or becomes false or incorrect in
any material respect by or on behall of Mortgagor, 3-.1- wer, or any co-signer, endorser, surety or guarantor of the Obligations; or
Eallure 10 obtaln or maintain the Insurance coveragse required by Bank, or insurance ag is customary and proper for the Properly {as
herein delined); or
. The death, dissolution or insolvency of, the appointmeni o a rec siver by or on behall of, the assignmant for the benefit of creditors by or on
behalf of. the voluntary or involuntary termination of existence bv, or the cormencement of any proceeding under any present or future
fedaral or stale insclvency, bankrupicy, reorganization, comuostion or deblor reliel law by or against Mortgagor, Borrowee, or any
co-signer, andarser, surety or guaranior of the Obiligations; or
. A good taith bellef by Bank at any time that Bank is Insecura with (esract 1o Borrawer, or any co-signer, endoreer, surely or guaranior, that
the prospect of any payment ls Impaired or that tha Property (as herc.n sened) is impaired; or
. Fall'ire 10 pay or provide prool of payment of any tax, assessment, reni o urance premium, escrow or escraw deficiency on or belore ks
due date; or
. A materlal adverse change in Morigagor's business, incliding ownership, ri2=agemant, and financiel conditions, which in Bank’s opinion,
Impalirs the Property or repayment of the Obligations; or
L. A transfor of a substantial part ol Morigagor's money or property; of
J. It ail or any part of the Property or any interest therein is soid, teased or rans wred 'iy Morigagor axcept as permitied in the paragraph

below entitted "DUE ON SALE OR ENCUMBRANCE™.
,

10. HEMEDIES ON DEFAULT. Al the option of Bank, al or any part of the principal of, ana acr.ue”! inlerest on, the Obligations shall become
immedistely due and payable withcul notice or demand, upon the cccurrence of an Event ol Defsult ~r at any ime thereatier. 1n addition, upon the,
occurrence ol any Event of Delault, Bank, at fis option, may immediately commence loreciosure procs edligs and may immediately invoke any or ak
other remedies provided in the Nole, this Morigage or related documents. All righls and remedies are (stinct, cumulative and not exciusive, anc .
Bank Is entitied to all remedies provided by law or equity, whather or nol expressly set forth, .

L

§'

DUE ON SALE OR ENCUMBRANCE. Bank may. at Bank's option, deciare the enlire balance with all acc'ued nterest on the Cbilgations to e 4
immaediately due and payable upon the contract for, or creation of. any lien, encumbrance, transfer or sale of Lya F.coorty, or any portion thereol, b %
Morigagor. Lapse o! ime or the acceptance of payments by Bank aher such creation of any lian, ancumbrance, uns’er, or sale, or contract for any e
of the foregoing, shall not be deemed a waiver or esioppel of Bank’s right 10 accelerate the Obligations. If Bank axe clr3a such option to accelerate. e
Bank shall mail, by ceriiiad mall or otharwise, Mortgagar notice of acceleraton 10 the adrress of Morigagor shown o7 Jank's records; the notic:- JIN5:
shall provide tor a period of not less than 30 days from the date the notice is mailed within which Mortgagor shall piv the sume declared due.
Mortgagor falls to pay such sums pricr to the expiration of such period, Bank may, witheut further notice or demana /s ) lortgagor, invoke any - -~
remedies permitted on Default. This covenant shalt run with the Property and shall remain in effect unti the Obligations a1 this Morigage are fully

paid.

In the preceding paragraph, the phrase "ransfer or sale” Includes the conveyanca of any righi, tite or interest in the Property, whether voluniary or
involuntary, by oulright sale, dead, instaliment contract sale, land conlract, contract for deed, laasehold Interest with a term greater than three years,
lease-oplion contract or any other mathod of conveyance of the Property interasts; the term "inlerest” includes, whather legal or equitable, any right,
tile, Interest, lien, claim, ancumbrance or proptietary right, choate or inchoate, any of which is superior fo the lien created by this Mortgags.

. POSSESSION ON FORECLOSURE. If an action is brougnt 1o loreciose this Monigage for all or any part ol the Obligations, Mortgagor agrees that
the Bank shall be entitied to iImmadiate possession as Morlgagee in possession of the Property 1o the exiani not prohibited by law, or the court may
appoint, and Mortgagor hereby consents to such appointment, a receiver 1o take possession of the Property and to collect and receive rents and
profits arising therefrom.  Any amounts so coliecied shall be used 1o pay taxes on, provide insurance for, pay costs of needed repairs and for any
other expenses relating to the Property or the foreclosure proceedings, sale expensea or as authorized by the court. Any sum remaining afer such
payments wili be appled to the Obligations.

. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all laxes, assessments, levies, waler rents, other rents, insurance promiums and all
amounts due on any encumbrances, if any, as they become due. Mortgagor shall provide written proof to Bank of such payment(s).

. INSURANCE. Morigagor shall insure and keep insured the Property against loss by fire, and other hazard, casualty and ioss, with extanded
coverage including but not #imited to the replacemen vaiue of all improvements, with an insurance company acceptable 10 Bank and in an amount
scceptable o Bank. Such Insurance shall contain the siandard "Mornigagee Clause™ and where upplicable, “Loss Payee Clausa”, which shall name
and sndorse Bank as morigagee and loss payea. Such insurance shall also contain a provision under which the insurer shall give Bank at lcast 30

days notice before the canceliation, termination or material change in Coverage.
it an insurer slects to pay a fire or other hazard loss or damage claim rather than 1o repair, rebuild or replace the Property lost or damaged, Bank

shail have the option 1o apply such insurance proceeds upon the Obligations secured by this Morigage or to have sald Proparly repaired or rebulit,
Morigagor shall dallver or cause (o deliver evidence of such coverage and coples of all notices and renewals relating thereto. Bank shall be entited

Morigage o8/19/64 lmﬂigﬁ“‘
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ATATE OF 'LL: 015
8

o QLD“’ 190‘{! fi‘ic Ui'\((:'el(-'&l‘ nJ .,

On this 77 day ol _9_,4_‘____. a4, e 8 no
SAN'EEHRUCC! of FERRUCCT BUILDERS, an JLLINGIS corporation, parsonaily known fo me 1o be the same m

ANDREW FERRUCCI and SU
whose names are subscribed 1o the foregoing Instrumant, appesred belorg. me this day in persan, and scknowladged thet thay signed and

the instrumaent as their ree and voluniary act, for the uses and g
My commiasion sxpites: "

This document was preparad by STATE BANK OF COUNTRYSIDE, 8734 Joliet Road, Countrysida, fitinols 80828,

Please retirn this document sfter recording to STATE BANK OF COUNTRYSIDE, 6734 Jollet Road, Gountryskie, itinols $0828.
THIS IS5 THE LAST PAGE OF A 8 PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW.

08/18/04
** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**
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This EXMIBIT A" is referred to In and made a part of that certain Mortgage (Mortgage) dated August 18, 1984, by and belwean the -
foliowing parties:

FERRUCC! BUILDERS
an {LUINOIS corporation
~8208 WALNUT
TINLEY PARK, ILLINOIS 80477

STATE BANK OF COUNTRYSIDE
an ILLINOIS banking colporation
8734 Joliet Road
Countrysice, lincis 50525
Tax 1.D. # 36-2014458

{as Morigages)

The propertias hereinafier described ars thoss properties referred to in this Mortgage as being describad In Exhibit "A™:

LOT 2 IN BRIANNE’'S RESUBDIVISION OF LOTS § AND 6 IN BLOCK 5§ AND ALSO THAT PART OF WESY 180TH STREET, LVING SOUTH OF
THE SOUTH LINE OF LOT & IN BLOCK 5, NORTH OF SAID NORTH LINE OF LOT 1 IN BLOCK 8 EAST OF THE WEST LINE OF BAID LOT 8 IN
BLOCK §, EXTENGFL SOUTH AND WEST OF THE EAST LINE OF SAID LOT @, IN BLOCK 6, EXTENDED SOUTH, ALL IR ELMORE'S HARLEM
AVENUE ESTATE, 0 1G A SUBDIVISION IN THE WEST 172 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13,

PRINCIPAL MERIDIAN, ‘> COOK COUNTY, ILLINOIS, PN, 28-31-301-012-0000

Lo 180 Ct w T iniey Park, TC &oq4 77

property Aolilress - &307
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