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THIS MORT('A(‘B Sccur!ty lmurnment‘ ven o ' AUGUST 23 1994’ s v gy moﬂﬁﬁgéris
FREDERICK R. BEL and DO A GOEBEL, HIS WIFE Byl RS g T e
PETE S : T LT m,s'; by ot e X ‘!([ frerar, (’ﬂérfﬁ%ﬁ‘?
This Security fustrumeat i piven to ADWNCE BANK '8, b. e DI b pedba e as) g St v
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and existing under the laws ¢f “he State of Illinoiﬂ and whose nddrcss is 2320 THORN’I’ON RD., ©
LANSING, IL 60436~ * (‘Lender"). Borsower oves Lender !
the principal sum of FIFTY-FIVL THOUSAND AND NO/100 b
Dollars (U.S. $5%5..000.00 ). This debt is evidenced by Borrower’s date dated the same date
as this Security Instrument (" Note") which pravides for monthly payments, with the full debt, if not paid earfier, duc and payable
on SEPTEMBER 1, 2024 - . ThisSerarity Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with intcrest, and all rcncwais extensinas and modifications of the Note; (b} thé payment of all other sths, with”
interest, advanced under paragraph 7 to pratect the seeurity of this Security Instrument; and (¢} the performance of Borrower’s '
covenants and agreements under this Security Instrumint and the Note. Por this purpose, Bowowcr does hereby umrtgngc.

;

grant and comvey to Lender the followmg dcscribcd property ocatcd i f{ e Ofiumm'}'f !llmois

RERERY Lo il b b g o

LOT 6 IN BLOCK 5 IN BEVERLY FIELDS, ERING A SUBDIVISION OF THE WEST 1/2' '”*"
OF THE NORTHEAST 1/4 OF SECTION 19, POWNSHIP 3% NORTH, RANGE 13, EAS'I‘ op
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TOGETHER WITH all the 1mpmvcmcms now or hereafter erected on the property, and all easetnenits, appirtenianées, and’
fixtures now or herealter a part of the property. All replacements and additinns sball also be covered by lhns Sccurity Insu'umcnt‘ ’
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- BORROWER COVENANTS that Bocrowey is lawfully saised of the state hmby gonveyed and bas the nght 10 martgags;
grant and convey the Property and that the Property is uncncumbered, cxcopt for. encumbrancss of reened. Borgpwes Wartants,
and wil defend generally the title to the Property against all claims and dcmands, sub]act to any encumbrances of record.
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that Lender requires. The insurance carrier provrdmg the insurance shall be chosen by Bormwcr subjeet to Lcndt:r 5 npproval
. which shall not be unreasonably withheld. If Borrower falls to malutain coverage described abow: Lcndcr may, at Lcnder’s
. aptios, ohlain coverage to protect Lender's rights in the Property m aceordance with paragraph 7, AR e
g All insurance policies and rencwals shall be acceptable to Lender and shalt include a standard mortgage tlavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender 4l receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noﬂcc to lhe invuranee edericr ahd Leénder.

I
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Lender may make proof of loss if not made pmmpt}y by Borrower. © ¢
Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be apphed ta restoration or repair of the

Property damaged, if the restoration or repair is econnmically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would he lessencd, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or sof then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a natice from Lender that the insurance earrier has offesed to settle a clalm, then
Lender may collect the tnsurance procecds. Lender may use the proceeds to repair or réstore the Propcrty or to pay sums
secured by this Security frarument, whether or not then due, The 30-day period will begin when the notice isgiven, - *©

Unless Lender and Soirower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the vonthly payments referred to in paragraphs 1 and 2 or chiange the amount of the puymcnta if
under paragraph 21 the Pmpcrty Y ;mrcd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acyvisition shall pass to Lender to the cant of thc sum sccmed by this ?ccurity tnstrument
immediately prior to the acquisition. e

6. Occupancy, Preservation, Maintezavce snd Protection of the Property; Borrmr's Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Prupeity as Borrower's principal residence within sixty days after the execution of
this Sceurity tnstrument and shall continue to ocevpy 'hc Prnpcrty as Borrower’s principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agress in writing, which consent shafl nat be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bewrwer's coatrol, - Borrower shall not destroy, damage or impais the
Property, allow the Property ta deteriorate, or commit wuste 2o the Property, Borrower stialt be in dcfault if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by this Se cur}ty Instrument or Lender’s security imerest, Borrower may
cure such 3 default and reinstate, as provided in paragraph 18, by casing the action or pmcccding ta be dismissed with a ruling &
that, in Lender's good faith determination, preciudes forfeiture of the Forsower's Intérest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s sécurity interest. Borrower shall also be in default if #9 'S
Borrower, during the loan application process, gave materially fafsc or inaccurate Zufarmation or statements to Lender (or fa"cd ¥
ta provide Lender with any material information) in connection with the loan evidencud by the Note, itictuding, bist dot fimited
to, representations concerning Borrower’s occupancy of f the Property as a principal sesidpnce. 1f this Security Instrumenit ts on a ,.Q
leaschold, Barrower shall comply with all the provisions of the lease. If Borrower acquxrra re title tu lhe Prnpcrty, thc lcasehold
and the fee title shall not merge unless Lender agrees to the merger in writing, - _ a

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenans and agrecments contained in
this Sccunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1) the Property (such 2s a
procecding in bankruptcy, probate, for condemnation or forfeiture or to eoforce laws or régulations), tien Lender nay do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Prapert' Lender's &ctions may
include paying aay sums securcd by a fien which has pnonty over this Security Instrument, appeanng in court, naying reasonable
attorneys’ fecs and entering on the Property to make repmrs Althongb Lendcr may takc actmn under ﬂns pm.graph 7, Lender
dacs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secutity”
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. >

8. Mortgage insurance. if Lender rcqmrcd mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquwalcnt to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance prcvmusiy in cffect, froms an alternate mortgagc insuzer approved by Lender. I
substantiafly cquivalent mortgage m.su(ance mVeragc is not available, Borrower shall pay to Léades éach month'a’ ,sum equal to
one-twellth of the yearly morigage {usuranée premmm bem; ‘paid by Borrower when the méh#np,ce coverage l;tpscd or écascd to
be in offect, Leader will pecopt, use, and  rlaip these payments as aloss rcsc’rﬁp i ,[Eg‘;' of ﬂub'rtgnge "’ AligE, mm

akigysvas

17

¥

1

Form 3014 9/80 (page 3of 3 pages)

Ve (NNE MO i FormAdion Technolagies, inc. 000 BIT-5790~ RI0HC .




¢

UNOFFICIAL COPY

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the mmount and far the period
that Lender requires) provided by an insurer approved by Lender again becomes avaifable and is obtained. Borrower shall pay
the premiums requircd to maintain mortgage insurance in effect, or 1o provide a Joss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lendes or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice ai the time of or prior lo an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, dircct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lice of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security Instrument,
whether or oot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Insteument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrurient shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amoust
of the sums sccured imiaediately before the taking, divided by (b) the fair markel value of the Property immediately before 1he
taking. Any balance shali b 2aid to Barrower. In the event of a partial taking of che Property in which the fair market vijue of
the Property immediately Licfor2-the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwisc-ag:ce in wriling or unless applicable law otherwise provides, the procesds shall be applied (o the
sums sccured by this Security Instruiacat whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Bortawis dails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at-iis option, either to restoration or repair of the Property or ta the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrawer otherwise agrse in writing, any application of proceeds 10 principal shall aot extend of
postpone the due date of the monthly payments referrcd 20 parageaphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not n Walver, Extension of the time Tor payment or modification of
amortization of the sums secured by this Security Instrumen’ grasted by Lender to any suceessor in inlerest of Borrower shalt
not operate to release the liability of the original Borrawer or Burrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse v extend time for payment or otherwise modify amortization

the sums secured by this Security Instrument by reason of any <emand made by the origingl Horrower or Borrower's
yccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
crclsv: of any right or remedy.
- 12, Successors and Assiges Bound; Juint and Several u:ability- Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asslgns of Lenderasd Borrower, subject to the provisions of

1‘?paragraph 17. Borrower’s covenanis and agrecments shall be joint and several. ‘\r y~Porrower who co-signs this Security

{*

* Pinstrument but does not execute the Note: (a) is co-signing this Security Instrument o7y ¢’ morigage, grant and convey thal

Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not per.opaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consen.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels azomum loan charges, and
that law is finally interpreted so that the interest or ather loan charges collected or to be collected in connzction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducnithe chzege to the
permitted limit; and (b} any sums alrcady collected from Borrower which cxceeded permitled limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the priicipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wid be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law reguires use of another method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be

severable.
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16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Imstrument, i /# 2

'17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or'any interdst I it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natusal persbn) without-
Lender’s prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the dato. of this |
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days from the dae the notice is delivered or matled within which Borrower must: pay.all sums seéoutod by this
Sceurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower, EUTINIF ST

18. Borrower's Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of (his Security instrument discontinued at any time prior 10 the carlier of: (a) S duys (or such othor period as
applicable law may specly for reinstatement) beforc sale of the Property pursuant to any power of salé contaied in'this Socurity
Instrument; or (b) catr; of 2 judgment caforcing this Security Instrument. Those canditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security lnstrument and the Note as if no acceleration bad occurred; (b) cures any’
default of any other covenaniz 0 agroements; (¢) pays all expenscs incurred in enforcing this Security Instrument, including, but
aot limited 1o, reasonable attoruzys fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s tights in the Property and Borrower's cbligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no arcelcration had occurred, However, this right to reinstate shall not apply in the case
of aceeleration under paragraph 17, SRR

19. Sale of Note; Change of Loan Servier. The Note or a partial interest in the Note (together with this Security
Insirument) may he sold one or more times withoot prior notice to Borrower. ‘A sale may result in a change in the entity (known
as the “Loan Servicer*) that collects monthly payments'die under the Note and this Security Instrument. Thero alse may be one
ar more changes of the Loan Servicer unrelated to a sals of the Note, If there is a chunge of the Loun Scrvicor, Bordbwée wilkbe °
given written notice of the change in accordance with paragragh 14 above and applicable law. The natice will state the name and
address of the new Loan Servicer and the address to which payrients should be made. The notice will also contain any other
information required by applicable law. . _ . S _ .

20. Hazardous Substances. Borrower shall not cause or perntil the presence, use, disposal, storage, or release of ‘any’
Hazardous Substances on or in the Property. Borrower shall not do, nor a%ioys anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencca shal) not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recgniced to be appropriate to normal residential
uses and to maintenance of the Pmpeﬂy T T T 1 B o LI PR RO ST I YT bl ziwiion

Borrower shall promptly give Lender written notice of any investigation, claim; dcwund, lawsuit or cther action by any
governmentai or regulatory agency or private party involving the Property and any Hazaraqus Substance of Envitonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenta! or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bo:zower shall promptly take al)-
necessary remedial actions in accordance with Environmental Law. - .

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or %azardaus sibistances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mate.ials. As'used in
this paragraph 20, "Eovironmental Law” means federal laws and laws of the jurisdietion where the Property is located that relate
to health, salety or environmental protection. : Bt g sy :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any |
covenant or ngreement in this Security Instrument (but oot prior to acceferation under paragraph 17 unless applicable law "
provides otherwise). The notice shall specify: (a) the defaylt; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cuyre the °
default on or before the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument, -
foreclosure by judiciai proceeding and safe of the Property. The notice shall further inform Borvower of the right to reinatate -
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of
Borrower 1o acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secuved by this Security Instrument without further demand and
may foreclose this Security lustrument by judiclal proceeding. Lender shall be entitled to coliect all expenses fncurred in
pursuing tbe remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title

evidence,
Lemypany ot toapgeis QAR REDE vy B S e
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[Check applicable box{es}]

(] Adjustable Rate Rider

) Graduated Payment Rider
[ Baltoon Rider

O Other(s) [specify]

Witnesses:

............................................................

1 [.Lu undersigns

) certify that

9ITITIEY

1 signed and delivered the seid instrument as

forth, .

Given under my band and official seal, this  2°RD

My Commission expires:

MWW
“OFFICIAL SEAL"
JANICE L. GILL.

Jutaty Puin, State of flinols

wmmt;donigﬁnl 10/18/4

P N

MAIL TO:

ADVANCE BANK, s8.Db.
2320 THORNTON ROAD
LANSING, ILLINOIS 60438

FormAtion Technologies, Inc. (90) §37-5799 - LI014F

{J Condominium Rider
[ Pianned Unit Development Rider (J Biweckly Payment Rider
[J Rate Improvement Rider

|Space Byes This Line For Acknowledgment)

STATE OF ILLINOIS, : COJK
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity Instrumenl
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[J 1- 4 Family Rider

Second Home Rider

BY SIGNING BFLOW, Botrower accepts and ogrees 1o the terms and covenunts contained in this Sccurity Instrument and
in any rider(s) execuied Ly Borrower and recorded with it.

(A A (Scal)
FREDERICK R. GOEBEL - Borrower
Social Security Number . 332 - 658 . . . ... ..

>(. s C’ ..... AL (Scal)
DONNA C, GOEBEL - Borrower
SocialSccuriinumbcr...34.0.7;6.’.?0.8,7..‘..................

County ss:

, /i Notary Public in and for siid county and state, do hereby

FREDERICK R. GOEBEL AND DONNA C.” GCEBEL, HI5S WIFE
, personally known to me to be the same person{z) whose name(s) ARE

'  subscribed to the foregoing instrument, appeared before me this day in person, and dckapwledged that The Y
THEIR

frec and voluntary act, for (he uses and purposcs therein sel

dayof  AUGUST o 4999
7T . ;
[V X~
7 Notary Public -

TH]S INSTRUMENT PREPARED BY:
VERDA MICELLI

ADVANCE BANK, 8.b.

2320 THORNTON ROAD

LANSING, ILLINOIS 60438
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