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THIS MORTGAGE {"Morigsge”) is given this August 26, 1994.
The mortgagor(s) are Penelope {. Hallas, a single person, {collectively, the "Borrower”).

This montgage is given 10 BAXTER CREDIT UNION, an (lfinois Sanking Corporation, whose address is 1425 Lake
Cook Road, Deorflaid, Hilinois 600158 ("Lender?). The Borrower owes the Lender the maximum principal sum of:

Fifteen Thousand and 00/100— — — Dollars {$15.,000.00},

or the aggregate unpald amoumt of ail icans meade by the Lender pursuant to that certain Line of Credit Agreement - .
("Agreement’) and Line of Credit Adjusiable Rate Note ("Nota"} between the Borrower and the Lender of even date ‘ t
herewith, the terms of which are incorporated herein by raferance. The Agreement establishes a revolving line of credit ~ .
pursuant 1o Saction Sc of the Hlinois Banking Act, iti.Rev.Stat.Ch. 17. Sec. 312.3. The Note provides for monthiy interast ’
paymaents, with the 2.1 debt, If not paid eartiar, due and payable on demand by after 5 years from the date of the .
Mortgage. Interes’ shall accrue on these amounts at the rate(s) sat forth (n the Naote. The Agreement pravides that joans . *,
may be made from tun® to time (but in no event later than § years from the date hereof) not to exceed the maximum N
credit limit assigned .o Borrower by Lender from time 1o time. All future (cans, whether obligatory or optional, shall be
sacured to the same xt>nt and with the same priority as if made on the date hereaotf. This Mortgage secures (i} the
repayment of the debt adenced by the Note with interest and all renewals, extensions and maodifications, (i) the
payment of all other smr, together with ail interest advancerd, to protect the secudty of this Mortgage, (i) the t
performance of Borrower's (.venants and agreements under this Mongage and the Agreement and Notae, (v} all costs )
and expenses of Lender, lnoluriing without jimitation ettormeys’ feas in enforcing its rights under the Agreement, the .
Nota, or this Mortgage, including xny action or efforts pursued by the Lendss in & bankruptcy proceeding, and (v) the
repaymant of any future advances, with interest thereon, made to Borrower from Lender pursuant to the terms héreof 7
("Future Advances”). For this o pose, the Borrower does hereby mortgage, grant, and convey to the Lender the
following described property Jocated ir Jook Coaunty, linois.
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7, BENNG A, SURDIVISION (8 of7.110NS & AMD 3, TOWNSIIP 42 HORTH, RANGE 1), EAST OF QT RIALAS
TR THIRL PRANCIP AL MEFIT AN, & DOX COUNTY, L LINCRS, WINCH SURVEY IS ATTACHED = )
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TO THEE , WHICH FPERCENTAQE SHALL ASTO RS NICALLY CHANGE IN ACCORDANCE WITH AMEMOCD
TIOM, AND

TYOQIETHER WITH ADMNTIONAL COMMON ELF - - TS AR SUCH TIONE ANE FLED

AF BRCORD, AND THE PERCENTACGES SET $0 ATH I SUTH AMENDED DECLARA WANCH
PENEENTAGRES SiaLL AUTOMATICALLY SE DEEMN .0 O Bl CONVEYED EFPFRCTIVE O THE .
CROTREING OF EACH BUCSH AMENDED DECLARA NON. AS THOUGH COMVEYED HERERY. IN CODK

o3 -0 -RBoo- PR/ -/ OR i

wmeaneay L8 -/T09Y (96099

which has the addrass of 10 Otd Qak Dr #2086, Buftalo Grove «f S0089.

TOGETHER WITH all the improvements now or hemeafler 2.ec.ed on the proporlg. and sii essements, rights
appurtenances, rents, royalties, minerai, cif and gas his and p.o7An, water rights & stock and sil dures now or
hersafier a part of the progarty. Al replacemenis and additions 1ae 4 aiso be coversd by this Mortgege. ANl of the
foregoing ia referred to i this Morigage as the “Property.”
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THE BORROWER COVENANTS that the Borrower is iavwflully seized of the estate reby conveyaed
mortgage, grant and comey the Property and the groporty is encumbered, -oxcgst fo¥ :ncumbm::fch:f'x .M o
Sorrower warrants and will defend s;n-mny the title to the Property ageinst all ciaims and demands, subject to any
encumbrances of record. The Propearly is subgct to the following prior mortgage(s):
Name of Mortga ate of Mortgage Document Number
Midwest Svngs 8nk 10 93926331
%ﬂNg:(;ﬁih: 'g%\:EPNAN'Ls..'Borr:\r-r -ndtm‘l’h L-gdar ccv.n;:'!l and agree as follows:
. rinc and Interest. The Borrower s promptly pay when dus tha principal of and interest on the
debt evidenced by the Note and all other amounts owing under m.”ﬁ , Ine
Svidk " Ao Ay drd Q ote fuding principal and interest on any Future
2. Payment of Taxes, insurance and Other Charges. Borrower shall pay all taxes, a fine
tmpositions nlbut-blo to the Property which may nl?aln priority over thi-%ngngagt. :'nd.l::-l.o?gm‘ﬁne "é:?ﬁ:‘« gr'ot.szg
cars g hall promptiy furnish to Londer all notices of amounts to be paid under this Paragraph 2.
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8. Condemnatian. The proceeds of any award or claim for damages, direct or c‘onuquenﬁns. in connection with any
condemnation or other taking of any part of the Proronr. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender in the event of a total taking of the Property, the proceeds shail be applied to the
sums sacurad by this Morigage, whether or not then due, with any excess paid to Borrower In the event of & partia
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Mortgage shal
be reduced by the amount of the proceeds multiplied by the fouowlnq fraction: (a) the totai amount of the sums sscured
by this Mortgage immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before
the taking. Any balance shail be paid to Borrower If the Propaerty is abandoned by Borrower, of if, ater notice by Lender
to Borrower that the condemnor offers to make an award or seitie a claim for dantages, Borrower falis to respond to
Lender within thirty (30) days aftor the date the notice is given, Lender is authorized to coliect and apply the proceeds
at s option, either to restoration or repair of tha Property or to the sums secured by this Moﬂqadgo, t or not then
due. Unless Lender and Borrower otherwise agree in wriling, any such ngpncalion of proceads to principal shafl not
extend or postpona the due date of the moanthly instaliments referred to in Paragraph 1 hereof or change the amount of

such payments,

9. Walver. Extension of the time for payment or modification of amortization of the sums secured by this Monoqctg:
granted by Lender to any successar in Interest of Borrowsr shall not operate to release, in any manner, ¢ liablitty
original Borrower or Borrower's successars in Interast. Lender shall not be required to commence proceedings against
any successor in 'itorest or refuse to extend time for payment or otherwise modify amortization of the sums securad by
this Mortgage by i1sason of any demand mada by the original Borrower or Borrower's successors in interest. Any
forbearance by Lenuer-n exercising any right or remady shall not be a walver of or preciude the exercise of any other
right or remedy. The procurement of insurance or paymant of taxes or other liens or charges by Lender shall not be »
waiver of Landar's right to # celerata the maturity of the indebtedness secured by this Mortgage.

10. Successors and Assigns - The covenants and agreaments of this Mortgage shall bind and beneftt the successors
and assigns of Lander and Seirnwer, subject ta the provisions of Paragraph 5 hereof. Borrowers covenants and
agreements shall be joint and sev=ial. Any person who co~signs this Mo 9°P° hut does not exscute the Nota'..g)bb

Y

co~signing this Mortgage under the tzmms of this Mortgage, (i} Is not personally obligated to J)ay the sums secu
this Mortgage, an%iiﬂ agrees that Lenc'a~and any other Bomower may agread {o extond, modify, forebear or make any

accommodations with regard to the terrig of this Morigage or the Note without that Borrowers consent.

11. Loan Charges. if the interost or other loan charges collected or to be collectad in connection with the loans made
under the Agreement or the Note exceed perrittad iimits as finally intarpreted by a court of compaetent jurisdiction, any
sums already collected from Borrower which ¢.ceeded Jmmmad limits will be refunded to Borrower. Lender may
choose to make this refund bgenducln the princize’ owed under the Nota or by making a direct payment to Borrowet.
it 8 refund reduces principal, the reduction will be treeted sz & partial prapaymaent without any prepayment charge.

12. Legisiation Affecting Lender's Rights. If the anactmart or expiration of applicable laws has the effect of rendeting

any provision of the Agreement, the Nats, or this Mortgage. viienforceable according to its terms, Lender, at &s option

mmn ninety c590) days prior notice to Borrower may requinc immediat:dpaymcn! full of all sums secured by this
ortgage and may include any remadies permitted by Paragrapn 17 herect.

13. Natices. Any notice to Borrower provided for in this Mortgage rhall be given by delivering it or by mailing & by
registerad or certified mail unless applicable law requires use of snuther method. The notice ¢ il be directed 1o the
Property Address or any othar address Borrower dosggnms by written rotico to Lender Any notice to Lander shall be
given by registered or certified mail to the Lender's address stated herein, o any other address Lender designates by
written notice to Borrower. Any notice grovided for in this Mortgage shall be dexned to have been given lo Borrower of

Lender when given as provided in this Paragraph.

14, Gmminq Law. This Mnﬂs;?e shali be governed by the laws of the State of llinoi. in the evant that any J»rcvhion
or clause of this Mortgage conflicts with apphcable law, such conflict shall not affact.o'ter provisions of this Mortgage.

To this end the provisions of this Mortgage are declared to be severable.
o S ITI2Y without

15. Due on Sale. If all or arr:( E:n of the Prorecty or any interest in Rt is soid, convam ) %
Lender's prior written consent, Londer may, at fts option, require immediate pamnnt full ¢i 2« sums Secured by this
Mortgage. However, this option shall not be exercised by Lender if such exercise is ?rohlbltcd,’.v; nderal law as of the
date of this Mmage. if Borrower faiis to immediately pay these sums, Lender may invoke any t2malies permitted by

this Morigage without further notice or demand on Borrower.
16. Prior Mortgage(s). Borrower agrees to fully comply with all provisions of any prior mortgage(s} and shall not be in

default of any provision of any prior mortgage(s).
following events of defautt, at the sole

17. Acceleration and Remedies. The occurrence of any one or more of the g
option of the Lender, and upon notice to Borrower as herein provided will result in all sums secured by this Morigage
becoming Immediately due and owing and the gossible forced sale of the Property: (1) any fallure to p%:ny amount
owing under the Note when due; (2) any defaul under or breach or nonparformance of an oblfi under the
Agreement, the Note, or this Mortgage; (3) any default with respect to anghprior martgage(s) on the ol;ererty: &}'tho
Lender reasonably determines that the prospect of Borrower's narment of the loans or other amounts owing under the
Note or performance under the Agreement or this Mortga mpairad; (5) the occurrence of any act or event by

reason of which the Lender reasonably deems its interest in the pro&ecr!t(y :‘acmt:nnug .:ny ap%'ﬂcﬂa‘t.ﬁog or mm
ne value 'mwf

fumished by Borrower which Lender finds to be materially false; {7} a

Lender’s scle opinion; {8) Botrower's death or insolvency (however exprassed or indicated); {8) the filing of a petiion in
bankruptcy of for the adjustment of debts, of, by, or against Borrowet; (1?‘)“&& sale, conveyance, lease, or transter of all
or any part of the Property or any interest in & without the Lender’'s p mm«mn&m«
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(F) DISCLOSURES J
Lender will send statements at least quarterly reflecting changes in the intersst rate and payments during the quarerly

ﬂ:ﬂod. Tha disclosure shall reflect the change of the inleres! rate, if nnr and the amount of the new plgrmm, and other
. Such statement shall be presumed correct unless Borrower notifies

nsactions in tha account during the go
Lender irwriting of any error within sixty (60) days after the closing date of the billing period.

23. FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO
RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY
AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY.

24. PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE is

REVOLVING LOAN} AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER 8A
SO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR

AGREEMENT BUT

70 BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY ]20&
YEARS FROM THE DATE OF SAID AGREEMENT 10 THE SAME EXTENT AS If SUCH FUTURE ADVANCE
WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE NO
ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY

BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE I8 MADE.

BY SIGNING BE)/JW, Borrower accepts and agrees to the terms and covenants contained In this Mortgage and in any
rider(s) executed by Porrower and re~ corded with this Mortgage. Borrowsr shall be provided a conformad copy of the
Agreament and this'wi~..igage at the time of sxecution or after recordation heract.

:rng\:lmss WHEREr, Borrower has executed this Mortgage at the addrase of Baxter Credi Union first set forth

3L

» el
10 Oid Oak Dr #206, Buttalo Grova 11 50089
STATE OF ILLINOIS iss
COUNTY OF COOK
The undersigne: notary Public in and for the said courty and state, does hareby certify that
Panelope (. Hallas, a single person,
personally known 10 me to be the same person(s) vhose name(s) ls/are subscribed to the fore oina Mortgage,
appes ; y in person, and acknowledgéd that he/sha/they signed and dalvered origage as
his/harheir d act.
Given under my hand and official seal this August 26, 1894, 0] %h ﬂ '

FATIIe mﬁw -
Mail To: C .
] Of A~ — - .
Deerfleld, lilinols 60015 Pﬁi‘ﬂﬁ’aﬁ?ﬁiﬁ%&n - ;o
QTN
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