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Borrower owes Lender the principal sumci ~ One Hundred Seventy Four Thousand Six
Wundred Dollars and no/100 Dollars (U.S.$174 ,600.00 ). Thisdebtis

evidenced by Borrower’s note dated the same dute as this Securily Instrument ("Nots®), which pmvndes for monthly
payments, with the full debt, if not paid carlier, du: ard paysble on september 1, 202 4This Security
[nstrument secures to Lander: () the repayment of the deiit 2videnced by the Note, with interest, and af) renewals, s
extensions and modifications of the Notw; (b) the paymen® 5 all other sums, with interest, advanced under paragraph 7
1o protect the security of this Secutity lnstrument; and (c) the pzi frmance of Borrgwes'n covesants and sgreomeats; -
unider this Sacority Instrument and the Note. For this purpose, Borower does hmby mortgage, grant and convey t0
L.endarthefollawmgdescnhadpmpenylncalulm X 1 S L T P A W RIS R U S S (IR R BN OS]
County, illinois: = - - ; T S S L N T TR RIS | I SIS THR Y

- UNIT 1058-C 1N XENSINGTON CONDOWINIUM AS DELIEZTED ON A SURVEY GF THE

“FOLLOWING DESCRIBED REAL ESTATE: LOTS 1% 7D 29 YW BLOCK 4 [N MORGAN'S SUBDIVI-

_STON OF THE EAST 1/2 OF BLOGK 10 [N SHEFFIELD'S pPTITION 10, CHICAGD, IN

.SECTION 32, TOWMSH!P 40 NORTH, RANGE 14 EAST OF THE SwiRD PRINCIPAL nenlblnn

IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTALHED J§ ExNiptY A TO THE '

GECLARATION OF CONDOMINIUN RECORDED AS DOCUMENT 25484922 Tbnttuet VItH I8
"'uuDIVIUED Pucnuas !nvussr IN THE CONKOW ELEMENTE, i Hln o i i g
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TOGETHER WITH al} thenmpmvemem nownrhemﬂereracwdonthe property, and all essements, -/ ') "Nl
appartenances, and fixtures now or hereafier a part of the property. All replacements and additioris shafl also be *
covered by this Security hstriment. Al of the foregoing is referrad to in this Securily Instruineat 43 the "Property & B

BORROWER COVENANTS that Borrower is lawfully. seised of the ¢state horeby conveyed and has the right to
mortglnu. gouat and cpuvey th Bropurty and that the Property i uneacumbesed, except. for. eacumbeaaces of comd.: .
Borrower warrants and will defend i.gmmnlly the mla to the ?ropeny ngunst,a!l clmm and demands, subject to any
encumbrunces of redord, 7 <*ho dAvh
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All insurance policies and renewals shall be acceptable 10 Lender and shall include # standard mortgage clanse, '
Lender shall hiave the right to hold the polivies and renewsls. If Lender requires, Borrower shall promptly give 10 Lender
all receipts of paid premiums and repews) notices. In the event of loss, Borrower shall give prompl notice to the .11, .o,
insurance carner und Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied (0 restoration or repair -
of the Property damaged, if the restoration or repair is ¢conomically feasible and Londer’s security is not lessenod, If the
restoration or ropair is vot cconomically fessible or Londer's soctirity would be lessened, the insurance procoeds shall
bo applied to the sums sooured by this Sectirity Instsument, whather or nof then due, with any axcoss puid 0 Borrowac,
If Borrower abandoas the Propenty, or does not answer within 30 dayx a notice from Lender tha! the insurance cerrier
has offersd to settie a claim, then Lender may collect the insurunce proceeds. Londer may use the procoeds to repair
or rextore the Property or Lo pay sums secured by this Securily [nstrument, whether or not then due. The 30-day period
will begin whon the nolice iy given, e e e

Unless Lende: v’ Borrower otherwise agroo in writing, any application of proceeds to principal shall not. extead or
postpons the dun dato << the monthly payments relerred ( in paragruphs | and 2 or change the smounit of the- .- .
payments. If under paragriph 21 the Praperty is aequired by Lender, Borrower's right lo any insurance policies and
proceeds resulting from a7;nae to the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instninent immediately prior to the acquisition, e e e e (L)
6. Occupancy, Presarvatior, Maintenance and Protection of the Property; Borrower’s Loan Application; ;_?'
Leasehoids. Borrower shall occupr . zstablish, and use the Property as Borrower’s principal residence within gixty days LA

after the execution of this Security (astruzzent and shall continwe (0 occupy the Property &y Borrower's principal -

residence for at least one year after the dar ol occupancy, unless Lender otherwise agrovs in writing, which coaseat .,

shall not be unreasonahly withheld, or unless extenuating circumstances exist which sre beyond Borrower's control.

Borrower shall not destroy, damage or impair ‘he Froperty, allow the Property to deteriorate, or commit waste on the

Property. Borrower shall be in default if any furie/we: action or proceeding, whether civil or eriminal, is begun that in

Lender’s good fuith judgmeat could result in forfenurs of the Property or otherwise materially impair the fien created by

this Security Instrument or Leader’s security interest. 5o rower may cure such a default and reinstate, as provided in

paragraph 18, by causing the action or proceeding to be d.smisi<] with a ruling that, in Lender's good faith

determination, precludes forfeiture of the Borrower's interes( in the Property or other material impairment of the lien |

created by this Security Instrument or Lender's security interest, dorrower shull also be in default if Borrower, during the |

loan application process, pave materizlly false ar inaccurate informw’ion or sistements to Lender (or failed lo provide = - ‘

1

|

“6T2zapy

Lender with any mateniat information) in connection with the oan evidsaced by the Nots, including, but not limited to,
representations concerning Borrower”s oceuprncy of the Property as a prinzanal residence. If thin Security instrument is
on a lsasehold, Borrower shall comply with all the provisions of the leass. 'f Sorrewer acquires fes litle to the Property,
the leasehold and the fee title shull not merge unless Lender agrees to the mergerin whiting. - - 0 7o i 00y

7. Protection of Lender's Rights in the Property. [f Borrower fails to pecfoim the covenants and agreements
contaiped in this Security Instrumeat, or there is a legal proceeding that may significn!y affect Lender’s rights in the
Property (such as a procesding in bankruptey. probate, or condemnation or forfeiture ¢/ toenforce laws or
ragulations), then Lender may do and pay tor whatever is aecessary to protect the value of the Property and Lender's
rights in the Propenty, Leénder's nctions may include paying any sums sucured by a Jien whick Vs priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the FrorZiy to make <7+
repairs. Although Lander may take action under this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parapraph 7 shalf become additional debt of Borrower esurdd by ¢ (.
this Security Instrument. Unless Borrower and Lender agree to omhér terms of payment; these amounts ska usar.
interest from the date of disharsement-at the Nute rate and shall be payable, with interest, upoa notice fron: L odar to

Borrower requesting payment. . .

8. Mortgage Insurance. [f Lender requined mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrowur shall pay the preminms required to maintain the mortgage insurance in effect. I, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums reyuired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortguge insurance previously in effect, from an alternate « 17
mortgrge insurer approved by Lender. [f substantially equivalent mortgnge insurance caverage is not available, -
Borrower shall pay to Lender-cach month 4 sum equal to one-iwelfth of the yearly mortgage insurance premium being '
paid by Borrower when the insurance coverspe fapsed or ceased to be in effict, Lender will sccepd, use and retain these
payments s & loss reserve in lien of mortyage insurance. Loss reserve paymenis may no longer be-required, stithe - v
option of Lender, if mortgagy insurance coverage (in the amount and for the period that Lender vequires) provided by an
insurer approved by, Lander again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morgage. nsurance in.effect,, 01 . pravide a loss seserve, until the raquinement. for morigage insusance eada
n lccgﬁhrm ’ﬁ‘lﬁl ARY WEton Agreement between Barrower.and Lﬂdﬂ' W.lmtﬂzllwm.-lmuqny I oSy e i

USSR I (B (LR 7 O 1A SRR R P IR ATNIRT Y (RN ) 02 PR {TPIY 0 i PR Ll DS RLE [FT R & T R VET [ taime gz
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prokiibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of sccoleration. The notice shal provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured
by this Security instrument. If Borrower fails to pay these sums prior to the onpiration of this period, Lender may invoke
any remedies permitted by this Security la«trument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1t Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Insirument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses incurred
in enforcing this Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums secured hy this Security Instrument shal] continue unchanged. Upon
reinstatement by Borrover, this Security Instrument and the obligations secured bereby shall remain fully effective as if
no accelention had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17, _ -

7 18, Sale of Nots; Clisrpa of Loan Servicer, The Note or a partial interest in the Note (together with thiz Security
Instrument) may be sold one ce inore times without prior nofice to Borrower, A sale may result in » chunge in the eatity
(known as the *Loan Servicer® pigs? onllects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of 1oz Loun Servicer unreluted 10 & sale of the Note. If therv-ina change of the Loan
Servicer, Borrower will be given written iw!ice of the change in accordance with parsgraph 14 above and applicable law.

The notice will state the name and adures: 0 the new Loan Servicer and the address 10 which payments should be
made. The notice will also contain uny other infursation required by spplicable Iaw, - |

. +20. Hazardous Substances. Borower sialinot cause or permit the presonce, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. Boziswer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Lay.. The preceding two seniences shall not apply to the presence,
use,.0f storage on the Property of smali quantities of Hazardous Substances that are generally recognized tobe

Y ; . ; . [,
appropriate to normal residential uses snd to mainteneace of Fie Property. vivin w1 — LA REWT W Wt hd e

Borrower shall promptly give Lender wrilten notice of any siveitigation, clsim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving ins Property and any Hazardous Substance or
Environmental Law of which, Borrower has actual knowledge. If Borroveex [earns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazararus Substance affecting the Propertyis | __
necessary, Borrower shall promptly take all necessary remedial actions in scicidance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances fefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroseu, wther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containias asbestos or formaldehyde,
and radioactive materials. As used in this parugraph 20, "Environmental Law” means feder:t laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmental protiction.

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as foiluws; .~ |

21. Accelaration; Remedies. Lender shall give notice to Borrower prior to accelersticn f.itzwing Borrower's
breach of any covenant ar agreement in this Security Instrument {but not prior to acceleratiun crider paragraph
17 unless applicable law provides otherwisel. The notice shall spscify: (s) the default; (bl the urion required to
cure the default; (c) a2 date, not Jess than 30 days from the date the notice is given to Borrower, 5 which the
default must he cured; and (d) that failure to cure the default on or before the date specified in the nutice may
result in acceieration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelaration and the
right to assert in the foreclosura proceeding the non-existence of a defauit or any other dsfense of Borrower to
accelsration snd forsclosure. If the default is not cured on or betore the date spacified in the notice, Lender atits
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall bs entitled to collect ait
expenses incurred in pursuing the remadies provided in this paragraph 21, inciuding, but notTimitad to,
reasonsble attommeys’ fees and costs of titie evidence.

22, Releage. Upon payment of all sums secured by this Security Instrument, Lender shall releatss this' Sectitity 1™
Instrument without charge’to Borrower, Borrower shall pay sny fecordation costs. <[ UL iian A FUREE i i

. ot . It P .. Tl uunh Wiy
23. Waiver of Homéstead. Borrower waives all right of iomestead exemption in the Property, * 1" ¥71
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st eror oy ADJUSTABLE RATE RIDER .. LOANNO.0s2870% .
{ 1 Year Treasury Index--Rate Capl--ﬁxod Rate Cmvonlon Option )

THIS ADJUSTABLE RATE RIDER is made thix 29th dayof August, 1994, and is
incorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunt)r
Deedl (the “Security Instrument”) af the same dale given by the undersigned (the *Borrower”) to secure

BnrmweuAdJumhle Rate Nate (the 'anu )lo APPLE non rnau. INC,
' e (this *Lander”) of the same date

L R R A I

and covering the pmpeﬂy described in the Security lmirument lmd locnled at:

1058 W . ARMITAGE 8T, UNIT C,CHICAGO, 1L Qe Y
[Property Address)

- "HTMOTE CONTA!NS PROVISIONS ALLOWING FOR CHANGES IN THE lNTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE -
- BORRO'¥TR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND A
| THE MZXVAUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS )/ )
-+ THEOPTICN 73 CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. Vl
©«

ADDITIONAL COVENANTS. In addition to the covenants and agreements mnde in !he Secunty
[nslrument Bomwer and ...ander funher covénant am! agree as foltm* . P . l 94772192;;
OO TAAY LIS CI I ‘lli fiderter

A. ADJUSTABLE RATE AND V.ONTHLY PAYMENT CHANGES : - ST gy 1
The Note provides for an initial in‘eresi ratsof 5. 7300%. The Nn!a prowdos for cbnlqas in'the g

o .

adfjustable m!efest rato and the sonthly yeyswnts, s follows: | 0 e
e --rr,-;:-v'l; ‘!| A et

SHE AL Ssainnye ll

4. ADJUSYABLE INTEREST RATE AND MONTHLY mmsm CHANGES /"7 =y

{A} Change Dnu . . R, II: IEIHELERE ..?.:..
Tbeld;usmblemler%trswlwallpaynuychmsn ontneﬁrsldnyof Sth ember, 1Mdon
that day every 12th month thereaﬁer Each date on which ' m adjustable interest rate couid change is called
a "Change Date.™ s oy e s e b
(8} The index . ' o3 S T
- Bepinning with the frst Chmge D-te my wjumhle mterest nte w:ubetnsodonmindax."rha lndax
is the weekly average yield on United States Treasury sectrities adised 10 8 constant maturity of | year, as
made availsble by the Federal Reserve Board. Th:most recent Index ﬁ(m:.vm!ableasof the date 45 days
beforoewhﬂungaDatelscaﬂedthe *Current Index. ™ 10 e o Syt SR G0 g (T P P
if the Index is no longer available, the Note Hnider wnl! choose a now mc’m ‘which is based upon
comparabla information. The Note Holder will gwamenouceofthns choige. 1 wot om0ty e

(€} Caiculstion of Changes it e e v ane
Bcfore uch Changc Date. the Note Holder will calculate my new lt!terést rate by adding "0 Crhrde
' percentage point(s) ( 3.000%)1tothe Current lndex. The

Note anler w:ll tlnn mund tbe rusmt ut this addition to the nearest one-sighth of one percestags print
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my e iaterest rate
until the next Change Date, -

The Note Holder will then detenmne the amount of the monthly payment that- would be sufficient . i

repay the unpaid principal that:] am expected to owe at the Change Date in full on the maturity date at wy
new interest rate in mhmnmlly equal payments. The result of this calcutation will be the new amount of my

monthly payment. - ¢ oot e
. (D) Limits on Interest Rate Changes
' The interest rate T am required to pay at the first Change | Date wil) not Be gréater than " 1" ' T U754 0
or less tha ' 3. ¥'5'0 0% "Thereafler, my adjustable interest raté will iéver be'inicreaskd of decteased ob
any singleClilEge Dilby iore than ~ Two perceatage poini(s)
(- @000k %) from the vate of interest | have been paying for the preceding 12 months. My interest rate
will aoveribe greater thas v 1 1. 75 0 0%, which ix caliest tho "Manireuns Rate, Y- nuiy i monun oy i

P L R U T YR i VI LRI | St AV STV A T G UL LA I L TVR O (3 Lys jn g o) TR ATS

1Y FyYEchay D5Is 0} Cp3udse
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MULTISTATE ADJUBTABLE RATE RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT * #©’ FORM 3118 1/88
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LOAN NO.0OB 26703

Transtfer of the Property or a Bensficial Interest in Borrowsr. If all or any part of the Property or any
tnterest in it is sold or transferrod (or if w beneficial interest in Borrower is sold or transferred and Barrower is
not a natural person) without Lender’s prior written consent, Lender may, at its oplmn. regaine immeodiats
payment in full of all sums secured hy this Security [nstrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes o he submitted to Lender information required by Lender to
evaluate the intended transferee as if 2 new Joan were being made to the transferce; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the {oan assumption and that the risk of
& breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a roasonable fec as & condition 1o
Lender’s consent to the loan assumption.  Lender aiso muy require the tranaferee to sign an assumplion
agreement that is acceptable to Lender and that obligates the transferee to keep al} the promises and
agreements made in the Note and in this Security !nslrument. Borrower will continue to be obligated vnder
the Noto and this Security Instrument unl Lender r Borrower in writing

if Lender exercises the option o require iminediate payment in full, Lender tiull give Borrower notice of
mcceloration. The potice shall pravide a period of not less than 30 duys from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o
pay these sums prior to the expimtion of thic period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Z. If Borrower excrcises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in
Section C ' above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Socusity

Instrumedt sboudl instead be in effect, as follows:
Transfer of the Property or a Beneficial interest in Borrower. [f all or any part of the Property or any
interest it in s 201l or transferred (or it a beneficial interest in Borrower is sold or trnnsferre(_! and Borrower is

not a natural pors/.n) without Lender’s prior writien consent, Leader may, at its option, require immodiate
payment in full of afl sums secured by this Sccurity Instrument. However, this option shall not be exercised
by Lender if exelcis. ivorchibited by federu! law as of the date of this Security Instrument.

If Lender exerciscs this option. Lender shall give Borrower notice of acceleration. The notice shali
provide a period of nut Was than 30 days from the date the notice is delivered or mailed within which
Bosrrower must pay all sam. secured by this Security Instrument. If Borrower fails to pay these sums prior
1o the expiration of this pericd. Lender may invoke any remedies permittad by this Security Instrument

without further notice or d= ..and on Borrower.

in this

BY SIGNING BELOW, B rrc A= socepts and agrees to the terms and cov

Adjustable Rate Rider.
IF77TIIT

4/ o H=

teRaL M. /JSELGERGER Barrower

— iSeal)
) Borrower

{Seel)
Borrowor

{Sesl)
Bosrower
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