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SHORELINE BANCORP, INC.- ¥
4845 W. 167TH STREET o~

CAK FOREST, IL 604532
91772323

{Space Abcve This Line For Recceding Dala)

MORTGAGE

LN#: 112831

THIS MORTCAGF. (** Security Instrument'’) is given on AUGUST 31, 1994
PAMELA M. PRI7Za. AN UNMARRIED WOMAN AND DEBRM A.
STEMPINSKI, AN UNMARRIED WOMAN, IN JOINT TENANCY

. DEPT-71 RECORDIMG $23.350

(**Borrower'’). This Security Instrume ~2'is given to T41111 TRAM 843V Q9/G1/94 12243300

SHORELINE BANCORP, INC. . Wz CEG H—PL-F72323
. COO0K COUMTY RECORDER

which is organized and existing under the laws<f THE STATE OF DELAWARE , and whose

address is 4845 W. 167TH STREE1

CAX FOREST, IL 60452 (“‘Lender’"). Borrower owes Lender the principal sum of
!Im 8IX moosm AND “o/lootbtb’zttittt.*ttiiti**t.tt**tit*ﬁttiittt*tt*'
Dollars (U.S. § 86,000.00 ) Thisdebt is evia:nced by Borrower's note dated the same date as this Security Instrument
(**Note’), which provides for monthly payments, with the full ?&x, if not paid earlier, due and payable on

SEPTEMBER 1, 2024 . This Security Instrui nent secures to Lender: (a) the repayment of the debt evidenced by the
Neote, with interest, and all rencwals, extensions and modifications o7 th> Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, ar. (<) the pesformance of Borrowet s covenanis and agreements

unduthuSemntylmuumnandtheNote For this purpose, Borrowet 2.2 hercby mortgage, grant and convey 1o Lender the following
COOK County, Hlincis:
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SEXHIBIT A"

11-19-417-027-1042

WHICH HAS THE ADDRESS OF:

STREET: $32 SHERIDAN RD UNIT#2B
CITY: EVANSTCN

: ILLINOIS
ZIP CODE; 60202
(**Property Address'");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
now or hereafier a part of the property. All replacements and additions shalt alsobe covered by this Security Instrument. All of the fore;
is refecred to in this Security Instrument as the **Property.”*

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal asd Interest; Prepayment and Late Charges. Bormmllnllpmpuymwhndmmcpﬁnduld “
mmmmwmwmmmwm:mhummmm %
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2. Funds for Taxes and Insurance. Subject to applicable (aw or {0 a written waiver by , Borrower shall pay to Lender on
the day monthly payments are dve under the Note, until the Note is paid in full, amm(“Fundl")for (m) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with the provisions of paragraph 8, in lieu
ofthe payment of mortgage insurance premiums. These items arecalled *'Escrow [tems. '’ Lender may, at any time, collect and hold Funds
in an amount not ty excaeed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ¢t seq.
(*'RESPA’’), unless another law that applies to the Funds sets a iesser amount. If so, Lender may, at any lime, collect and hold Funds
in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems. Lender may
not charge Borrower for holding and applying the Funds, annuaily anailyzing the escrow account, or verifying the Escrow Jlicms, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower 1o pay a onc-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid
on the Funds. Lender sl.aill give to Borrower, without charge, an annuai accounting of the Funds, showing credits and debits to the Funds
and the purpose for wlic h each debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

Ifthe Funds held by L/ 1 :r exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with uv re quirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to
pay the Escrow Items when du<, “.wnder may so notify Borrower in writing, and, in such case Borrower zshall pay to Lender the amount
necessary to make up the deficien~y  2orrower shall make up the deficiency in no more than twetve monthly payments, at Lender’s sole

Upon payment in full of all sums s suced by this Security Instrument, Lender shall promptly refund to Borrower any Funds beld by
Lender. If, under paragraph 21, Lender sha’: scquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds held by Lender at the tim: % s 3juisition or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicsh!s law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be applied: first, to any prepayment charge i due under the Note; second, to amounts payable under paragraph 2; third, to interest
due, fourth, to principal due; and last, to any late cZa- 08 due under the Note.

4. Charges; Liens. Borrower shall pay all taxce a~sessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrurnent, and leise’«0’d payments or ground reats, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, orif not paid in that ris aner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amouns. w be paid under this paragraph. If Borvower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evi lencing the payments.

Borrower shall promptly discharge any lien which has priority ¢ ve1 this Security Instrument unless Borrower: (a) agroes in writing
1o the payment of the obligation secured by the lien in a manner accep2ule 10 Lender; (b) contesis in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lende:'s r2inion operate to preveont the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender suburlinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attais py jority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ~.< or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cvis?ing or hereafter erected on the Property insured
against loss by fire, hazards included within the term **extended coverags’’ and any othei ta~s rds, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pr.iv’s that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whi~.; 2521l not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain cuver e to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mor (gay e clause. Lender shall have
the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all .0’ ots of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. 1 coder may make proof of
loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restor\iicn or repair is not
cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settic a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Pruperty or to pay sums secured by this Security Instrument, whether or not then due, ‘The
30-day period will begin wher: the notice is given.

UnleschnderandBorrawcroﬂ:crmscagrumwnhns.anynpphcanonofproeeeduopnncipalslnllnotextcndorpoctponelh:
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 ’
Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prior
ﬂxeacqmnuonshallpasstol.cnd:rmmcmcntufmcmmseanedbyuns&mntymnmmlmmpnormthcwqmﬁm.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds, .
Borrower shall occupy, esublnh,mduscl.hePropcnyasBonuwcrspnnczpalrwdencemthmsixlydaysaﬂznheexecunonoﬂhiz
Security Instrumeni and shall continue to occupy the Property as Borrower’s principal residence for at Icast one year after the date of

occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating @3

cimmaax;cesc:dstwhichambcyondaom’scom‘Bonomshallnntdestmy.damageorimpairthe?mpcny.amwun?mpeny_ '

todctctriorate, or comimit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil orcriminal,
is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materinily impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph IS, by

causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the -
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
staternents 10 Lender (or failed to provide Lender with any materinl information) in connection with the loan evidenced by the Note,
including, but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements conained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or toenforce laws or regulations), then Lender may doand pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums socured by g lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (o
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon netice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrurnent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivaler: to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance goev ously in effect, from an aliernats mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not sailable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by B¢ o wer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve i.: '.c1 of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage ¢4 <he amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained, ‘37 rrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement fur r.ortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. [Imspection. Lender or its agent mav make reasonabie entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 10 an inspectiin g-ifying reasonable cause for the inspection,

10. Condemnation. The procecds of any uward ar claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for ¢ onvt yance in licu of condemnation, are hereby assigned and shail be paid to Londer.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In th. #vent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal 10 or greal er 11224 the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agre - in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fract.on: 7} the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately befoie the taking. Any balance shall be paid to Borrower. In the cvent
of a partial taking of the Property in which the fair market value o1 t%.¢ Property immediately before the taking is less than the amount
of the sums secured immediately before the taking, uniess Borrowerur i Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be appiied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendes to ' rsrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender within 30 dayr af er the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, cither to restoration or repair of the Pr_gerty or to the sums secured by this Security Ingtrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prou=~ds (o principal shall not cxtend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoar. of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of uwe time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successo” [ =-irierest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be cequired to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortizativo of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interey.. Avy forbearance by Lender in
cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ugr.ements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrowesz, subject to the provisionsocp.o-zraph 17, Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but da 28 vt execute the Note:
(a) is co-signing this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the Prog ex under the terms
of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withom that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally inmierpreted so that the interest or other loan charges coliected or 1o be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and
(b) any sums already coliected from Borrower which exceeded permitied limits will be refunded to Borrower, Lender may choose to make (
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the :"
reduction will be treated as a partial prepayment without any prepayment charge under the Noie. '3

14. Notices. Any notice to Borrower provided for in this Security instrument shaill be given by delivering it or by mailing it by first ; t,
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address "
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s address stated herein or any .‘-.
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shail be decmed to have been - o
given tc Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note are declared 10 be severable.
Initinla@ D""

FLLINOIS- Single Family -FNMA/FHLMC UNIPORM INSTRUMENT
VMP-6R(IL) (9105).02 Form 3014550 Amended 5/91 Page 3 of S : ILDEED




S—— S\ (O1 [\ O10) ), NN

17. Traansfer of ihe Property or a Beneficlal Interest in Borrower. [f all or any pari of the Property or any interest in it is soid
or transferred (or if a beneficial inicrest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
wrilton consent, Lender may, at its option, require immodiate payment in full of all suma secured by this Socurity Instrument. However,
this option shall not be exercised by Lender if exerciso is prohibitod by foderal law as of the date of this Security Instrument.

If Lendor exercises this option, Lender shall give Borrower notice of acocleration. The notice shall provide s period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Becurity instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may specify for
reinstasement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorncys’ fees, and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bormower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shali remain fully effective as if noacceleration had occurred. However, this right to reinsiate
shall not apply in the ~ase of acceicration under paragraph 17.

19. Sale of Noia: C hange of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more time 2 without prior notice to Borrower. A sale may result in a change in the entity (known as the *‘Loan Servicer’’)
that collects monthly pay.neats due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated 1o a saic o7 e Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragrapl. |4 s%~ove and applicable law. The notice will state the name and address of the new Loan Servicer and the
address 10 which payments sho'ul b= made. The notice will also contain any cther information required by applicable law.

20. Hazardous Substances. ' Bc.oower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Boorr w=r shall not do, nor allow anyone cise to do, anything affecting the Property that is in violation
of any Environmental Law. The preceaing tv sentences shall not apply to the presence, use, or siorage on the Property of small quantities
of Hazardous Substances that are generall’ rr o snized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wri*.en notice of any investigation, claim, demand, lawsuit or cther action by any governmential
or regulatory agency or private party involving thy; Pro yerty and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notified hv zuy governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is nec”.s=ary, Borrower shall promptly take ail necessary remedial actions in accondance
with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substar. '’ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Licrors.i=, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or firmaldchyde, and radicactive materials. As used in this paragraph 20,
‘‘Environmental Law’’' means federal laws and laws of the junsdicaon where the Property is located that relate to health, safety or
cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cowzarnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowe: pric~ to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not priorto accelerr.d/ a under paragraph 17 unless applicable law provides
otherwise). The notice shall specify: (a) the default; (b) the action require /(0 cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cur ¢d; wnd (d) that failure to cure the defanit on or
before the date specified in the notice may result in acceleration of the sums secwred sy this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrc #.r of the right to reinstaie after acceleration
and the right to assert in the foreclosure proceeding the non-existence of & default or acy r.le - defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified im the notice, Lens. 7, 9/ its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and ma; “oreclose this Security Instrument
by judicial proceeding. Leadershall be entitled to collect all expenses incurred in pursuing the e medies provided in this paragraph
21, including, but not limited to, reascnable attorneys’ fees and costa of title evidence,

22. Release. Umm«mmmwmswmmmmw'w&wﬂqmm
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrament.

[Check i box(es)]
Graduated Payment Rider Planned Unit Development Rider
Balloon Rider Rate Improvement Rider
V.A. Rider Other(s) [specify)
e
X
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LOAN #: 112531

ADJUSTABLE RATE RIDER

(1 Year Treasary Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318T dayof AUGUST., 1954
and is incorporated into and shall be deemed to amend and supplement the MmMDeedot'TmstorSemmy
Deed (the **Security Instrument’’) of the same date given by the undersigned (the **Borrower’’) to sccure the
Borrower's Adjustable Rate Note (the *‘Note'’) 10 SHORELINE BANCORP, INC.

{the “‘Lender'”) ¢/ th : same date and covering the property described in the Security Instrument and locsted st

532 P&AXRIDAN RD UNIT#2B
EVANS”O'4, IL 60202

THE NOTE CONTAZY. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL TP MONTHLY PAYMENT. THEX NOTE LIMITS THE
AMOUNT THE BORRO'VER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU:Z %A TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In a\diira to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covena 1 and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 . 878 % The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGSSY

(A) Change Dates
The interest rate [ will pay may change on the 15T dayol SuP ™MBER, 2001 .andonthat
day every 12TH monththereafter. Eachdate on which my interest rate could clv.nge iscalled a “*Change Date.”’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tk e ‘Index’’ is the woekly
average yicld on United States Treasury securitics adjusted to a constant maturity of 1 y=Jr, a2 made available by
the Federal Reserve Board. The most recent Index figur: available as of the date 45 days befc re ea ~h Change Date
is called the *‘Current Index.”’

If the Index is no longer available, the Note Holder will choose a new index which is based upn comparable

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE-HALYF peroentage point(s) ( 2.500 %) to the Current Index.
The Notec Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate untit
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 10.875 %
or icss than 4 . 875 %. Thereafter, my interest rate will ncver be increased or decreased on any single

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Fansde Mae/Freddie Mac Uniform Instrusent
VMP-S21A (E207) Form 3108 338

MULTISTATE ADJUSTAFLE RATE RIDER - ARM 82 - Single Family - Fasmie Mas/Freddis Mac Usiform Instrussent
VMP-222A (9305) Ferm 3111 385 Pagelof2 P52950RDU.BAE Pr32014DU 312
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LOAN #: 112531
Change Date by more than TWO percentage point(s) ( 2, 000%)
from the rate of interest I have been paying for the preceding twelve months. My interest rate will never be greater
than 13.875%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date afler the Change Date until the amount of my monthly
peyment changes again.

(F) No#!<e of Changes

The >«e Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paywrcat before the effective date of any change. The notice will include information required by law to
be given me an// alo the title and telephone number of a person who will answer any question I may have regarding
the notice.
B. TRANSFER OF TLF PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER

Uniform Covenant 17 of te S<ourity Instrument is amended to read as follows:

Transfer of the Property 0i°a 7s «ficial Interest in Borrower. 1fall or any part of the Property or any interest
mmssoldortnnsfcned(onfabercﬁcmlmtcrathorrowensmldorhtmferredm\dBormweﬂsnotammml
person) without Lender’s prior written comuent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrament However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of (i Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes 10 be submitted 10 Lenocr lal»rmation required by Lender to evaluate the intended transferee
as if a new loan were being made to the transas>~2¢; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lend 'r muy charge a reasonabie fee as a condition to Lender's
consent to the loan assumption. Lender may also require une transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to ke2p all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be LhY. g7 ted under the Note and this Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeut ia [ull, Lender shall give Borrower natice of
acceleration. The notice shall provide a period of not less than 30 days f~.a the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrunrav. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedics perm itted o this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and thetermnnj:uw:{mﬁmdinmmmmble

’(( ‘oneSa oY

PAMELA M. PRICE

A. STEMP

MULTISTATE ADJUSTARLE RATE RIDER - ARM S-1- Singie Family - Fannie MaaFreddie Mac Uniform Instrument

VMP-S21A (8307 Form 3108 385
MULTISTATE ADJUSTABLE RATE RIDER - ARM S-2 - Single Family - Fanale Mao/Freddie Mat Uniforn Instrumant

VMP-S212A (9305) Form 3111 388 Page 20f2 PS20IRDU
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this aisT day of AUGUST ,1994,
and is incorporaied into and shall be decmod tc amend and supplement the Mortgage, Deed of Trust or Security Dead (the *’Security
Instrument’’) of the same date given by the undersigned (the ‘*Borrower*') to secure Borrower’s Note lo
SBEORELINE BANCORY, INC.
(the ‘‘Lender’’) of the same date and covering the Property described in the Security Instrument and located a1:
$32 SHERIDAN RD UNIT#2B

EVANSTON, IL 60202
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known ss:

SHERIDAN SOUTH CONDOMINIUM ASSOCIATION

(the *‘Condominium Project'’). If the owners association or other entity which acts for the Condominium Project (the *‘Owners
Association’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
imterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMP’ uYUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further Ccovz.ant and agree as follows:

A. Condominium /dbligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. 7ae "Constituent Documents” are the: (i) Declarstion or any other document which creates the
Condominium Project; (ii) by-1#a%; (iii) code of regulations; and (iv) other equivalent documents. Borrower shatl promptly pay, when
due, all dues and assessments inpo.al pursuant to the Constituent Documents.

B. Hazard Insurance. So Jor 7 as the Owners Association maintains, with a generally accepted insurance carrier, a ‘‘maxster’”
or **blanket’’ policy on the Condominium Prujoct which is satisfactory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazards Len2ir (=quires, including fire and hazards included within the term ‘‘extended coverage,’’
then:
(i) Lender waives the provision in Uaiform Covenant 2 for the monthly payment to Lender of the yearly premium

installments for hazard insurance on the Property; ara
(ii) Borrower’s obligation under Ux‘iriin Covenant 5 to maintain hazard insurance coverage on the Property is

deemed satisficd to the extent that the required coverage iz riovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any 11 psc in required hazard insurance covcrage.

In the cvent of a distribution of hazard insurance proce.ds [t licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payab e to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with ar.y ¢xcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such acticis ‘s may be reasonabie to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount. ary s.stent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dam=_cs, diract or consequential, payabie to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whe her of the unit or of the common elements,
or any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lv=de.. Such proceeds shall be spplied by Lender
to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and w1 Londer’s prior written consent, either
partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abanl.nm»~t or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by cond smn tion or eminent domain;
(ii) any amendment to any provision of the Coastituent Documents if the provision 12 7.« the express benefit of
Lender;
(iii) termination of professional management and assumption of sclf-management of the Q4 .y Association; or
(iv) any action which would have the effect of rendering the public liability insurance cover~se waintsined by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider. é

DEBRA A. 8

MULTISTATE CONDOMINTUM RIDER -  Single Famly - Fannle Mae/Froddie Mac UNIPORM INSTRUMENT
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"EXHIBIT A"

ONIT NUM4ER S$32-2"B*", AS DELINEATED ON THE PLAT OF SURVEY OF
THE POLLOV(MG DESCRIBED PARCEL OF REAL ESTATE: LOTS 11 TO 14,
IN BLOCK 1, i’l. KEENEY AND RINN"S ADDITION TO EVANSTON, SAID
ADDITION BEING SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
SOUTHEAST 1/4 0/ SECTION 19, TOWNSHIP 41 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A", TO THE DECLARATION MADE BY THE AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST NUMBER 43118, RECUJRDED IN THE OFPICE OF THE RECORDER
OF DEEDS, OF COOK COUNTY, J/LLINOIS, ON SEPTEMBER 11, 1978 AS
DOCUMENT NUMBER 24620749; 7<GETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE CO0»’n0ON ELEMENTS, IN COOX COUNTY,
ILLINOIS.

PERMANENT INDEX NUMBER: 11-19-417-027.-1042

END OF "EXHIBIT A"
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it
Witnesaes:

h deo il

STATE OF ILLINOIS, -
, 8 Notary Public in and for stit’ county and state do hereby certify

L 4w vnders co)

that
PAMELA M. FRICE and DEBRA A. STEMPINSKI

» personally known to me 10 be the saame p :rsun(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, an 3 v knowledged thit
he /she/they signed and delivered the said instrument as his/her/their free and voluniary act, for the uses
and purposcs therein set forth.

Given under my hand and official seal, this 319 qayof Qngeadt 19‘931 )
W
{ :

is/are

This Instrument was propared by:

ILLINOIS- Single Family -FNMA/FHLMC UNIPORM INSTRUMENT
VMP-SR(IL) (9105).02 Form 3014 990 Amended 31 PageSof 8
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