 @wrirasme  UNOPFICIAL- CORY -

Equity Credit Line Mortgage

THIS MORTGAGE ("Securlly Instrument™) is given on . __AUGYST 23 _ _ , 1894 . The morgagor
Is AN i MiS WIFE : L
- (Borrower").

This Securlty Instrument Is given to._The Firat National Bank of Chicago ,
\ which isa ational Bank organized and existing underthe laws of the United States of America,

whose address Is Qne_First National Plaza Chicago  Winois 60670 _(*Lender”). - Borrower owes
Lender the maximum principal sum of ___THELYE THOUSAND AND NO/10Q =

Dollars (U.S.$ . _12.000.00 __ ), orthe aggregate unpakd amount of ali loans and any disbursements made
by Lender pursuant to that certain Equity Credit Une Agreement of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthiy interest paymants, whh the full
daeblt, if not paid earlier, due and payable five years from the [ssue Data (as defined in the Agreemant]. The Lernder
will provide the Borrower with a final payment notice at least 90 days before the fina! payment must be made. The
Agreement pravides that loans may be made from time to time during the Draw Perlod (as défined In the
Agreement). Tho Draw Period may be extended by Lender In its sole discretion, but In no event later than 20
years from thu da.e hereof. All future loans will have the same fien priority as the original loan. This Security
instrument secures 1o Lender: (a) the repayment of the debt svidenced by the Agreement, including all principal,
interest, and other Ghirges as provided for in the Agreement, and all renewals, extenslons and modifications; (b)
the payment of all witar,sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secu”y Instrument; and {c) the performance of Borrower's covenants and agreements uider
this Security Instrument si«* the Agreement and all renewals, extenslons and modHfications thereof,' wl ‘of the
foregoing not to exceed twice e maximum principal sum stated abeve. ‘For this purpose, Borrower does herdby
morigage, grant and convey tr, Lander the following described property located In __CQOK -~ ~ Couinty,
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First American Equity Losn Services, Ine.

which has the address of 428 CHURCH ST. =~ ~ ~~ = R VL) S A LA Iidiciale
Hlinols _6Q103 (‘Pfopeﬂym'): SRR PR I B USSR AR A SRR IS A LIS AR o4 HOSTO A LA TR
. ' ' e . e . PN bt pude ivegte e wian b croren )t gl

" TOGETHER WITH all the improvements now or hereafter erectod on the prodery, and ail easements, THights,
appurtenances, renis, royaities, mineral, ol and gas rights and profits, claims oy demarids with respett to
Insurance, any and all awards made for the taking by eminent domaln, water rights and r.,xkand all fbaures now ] 3
or hereafter a part of the propeity. All replacemenis and addRions shall also be’cowsad by this Security |
Instrument. All of the foregoing Is referred to In this Securlty Instrument as the "Propenty®, o = at mrott innto
I A AR T FRTE D L P
BORROWER COVENANTS that Borrower Is lawtully seised of the estate hereby conveyed a'«d has theright to
mortgage. grant and convey the Property and that the Property Is uhencumbered, except for wroumbrances:of |
record. Borrower warrants and will defend generally the title to the Property against all olaims and demahds,
‘ caeer i

subject to any encumbrances of record. There is a prior mortgage from Borrower to-

AR TS B

———

CORPORATION dated _12/27/93 and recordad ds docurnent number 94-’-‘-Q04—36P L

- Lol . C o . B S LN TE B RICY TP IY6 ST S THY [ PRNT U OTSAUee SR P
" COVENANTS. Bomrowet and Lender covenant and agree as follows: - ifw ol norit doe v aenttgiber inaminen 3
| o | 7 1. Payment of Privicipal und hiterest. Bomower shall promptiy pay whén: due the principal of and interest.on |
LS the debt evidenced by the Agreement. R B R TEt 2 IHERUR LA ST PR S SRRIVE I [P i
L) - 2. Application of Payments.  All payments received by Lender shail be appiled first to interest, thon to other
>0 charges, and then to principal. : T T R L LI R AN

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and- impositions attributable to
the Property, and leasehold payments or ground rents, ¥ any. Upon Lender's request, Borrower shaill promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Bormower shall make these | | -
payments directly, and upon Lender’s request, promptly furnish ta Lender receipts evidencing the payments. "' "

Borrower shall pay, or cause to be paid, whan due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumnish to Lender duplicate recelpts. Borrower may, in good faith and with due dlligence, coptest the | °
valigity or amount of any such laxes or assessments, provided that (a) Borrower shall nolify Lender In writing. ofthe || ¢
intention of Bosrower to comest tha same belfore any lax or.assessment.nas besn Ingreased by any Werest, | -
penalties or costs, (b) Borrowaer shall first make all contested. payments, under. protgst ¥ Borrawer, desires, urless )
such contest shail suspend:the:coliection thereat,:(c} nelthar the Property.noc-any. part thereol of kares
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at any time In any danger of being sold, forfeited, lost or Interfered with, and {d} Borrower shall fumish such
security as may be required in the contast or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards inctuded within the term “extended coverage® and any other
hazards, including Roods or flooding, for which Lender requires insurance. This Insurance shall be maintained in
the amounts and for the perlods that Lender requires. Tha Insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to
malintaln coverage described abave, Lender may, at Lander's option, obtain covarage 1o protoct Lender’s rights in
the Property in accordance with Paragraph 8.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl promptly give 1o
Lender al! receipts of paki premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lendor may make proof of ioss if not made promptly by Borrower.

Unless Lender-and Borrowsr otherwise agree In writing, Ihsurance proceeds shall be applled to rastoration or
repalr of the P.aporty damaged, if the restoration or repair Is economically feasible, Lender's secutity Is not
lessenod and Borrozer Is not in default under this Security Instrument or the Agreemaent. i the restoration or repair
is not sconomicaily ‘svsible or Lender's security would be lessened, the Insurance proceeds shall be applied to
the sums secured by iz Security instrument, whether or not then due, with any excess paid to Borrower. If
Batrowar abandons *ia P=aperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has oftered to sitt a clalm, then Lender may coflect the insurance proceeds. Lender may use the
procesds 1o repalr or restorc th; Property or to pay sums secured by this Security Instrument, whether or not then

due. The 30-clay period will bLgi1 when the notice is given.
it under paragraph 19 the roperty Is acquired by Lender, Borrower’s right to any insurance poiicles and

proceeds resulting from damago tc thz ®roperty prior 10 the acquisition shall pass to Lender to the extent of the
sums sscured by this Securlty Instrumant immediately prior 1o the acquisition,

5. Preservation and Maintenance ¢/ Praperty; Borrower's Appfication; Lsassholds. Borrower shalt not
destroy, damage, substantiaily change thy Pronerty, alfow the Property to deteriorate, or commh waste. Borrower
shail be in detault ¥ any forfelture action or (wr ceeding, whether civit or criminal, ls begun that in Lendier's good
falth judgment could result In forfolture of the pioperty or otherwise materially impair the fien created by this
Security Instrument or Lander's security interes..” F.nrrower may cure such a default and relnstate, as provided in
paragraph 16, by causing tha actlon or proceediig to be dismissed with a ruling that, in Lender's good faith

. determination, preciudes forfelture of tha Borrower's Inferest In the Propaerty or other material impatrment of the llen

";;k . cteated by this Securlty: Instrurnent or Lender's secun™ nterest. Borrower shall also be In default if Borrower,

during the loan application’ process, gave materially fals¢ o/ ‘naccurate Information or statements to Lender (or
fafled to provide Lender with any material information) in co v ction with the loans evidenced by the Agreement.
{f this Security Instrument Is on a leasehokl, Borrower shat! ccmply with the provisions of the lease, and i
Borrower acquires fee title to the Property, the leasehold and fee te shalt not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender’s Rights in the Property. If Borrower falls t~. perform the covenants and agreements
contained in this Securlty instrument, or there is a legal proceeding tha: mav significantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probats, for condemnat.on-or to enforce laws or regutations},
then Lender may do and pay for whatever la necessary to protect the value o «ha Property and Lender’s rights in
the Property. Lenders actions may include paying any sums secured by & llun which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and ‘e ering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender doas not havve to do so.

Any amounts disbursed by Lender under this paragraph shail become additional vebt ot Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thes s amounts shail bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with inicre st -upon notice from
Lender to Borrower requesting paymeant.

7. Inspection. Lender or lis agent may make reasonable entries upon and Inspections of thie Property. Lender
shalf give Borrowaer notice at the time of or prior to an inspection specifying reasonable causa for 1w inspection.

- 8. Condemmnation. The proceeds of any award or claim for damages, direct or consequentlal,.in connection
with any condemnation or other taking of any part of the Property, or for convayance in lleu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the procesds shall be applled 10 the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender othetwise agrea In writing, the sums secured by this Security Instrument
shall be recuced by the amoumt of the proceeds muitipiled by ths followirg fraction: (a} the total amount of the
sums secured Immediately before the taking, divided by (b) the fair mawet value of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or gettie & clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus.

9. Borrower Not Released; Forbearance By Lender Not & Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the ilability of the originat Borrower or Barrower’s successors in
intarest. Lender shall not be required to commence proceadings against any successor in interest or refuse to
axtend time tor payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In imterest. A wakver In one or

" more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreernem, or anhy part

thereof, shal! apply to the particular Inatance or instances and at the partictdar time or times only. and no such
FNBIOCIOIFD 2
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Mortgage

walver shall be deamed a continuing walver but all of the terms, covonants, conditions and other provisions of this
Security instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender. = vor vovg e o s T v onee
10. Successors and Assigns Bound; Joint and Several Liabiiity; . Co-signers. . The covenants - ant
agrasments of this Security instrument shall bind and benefit tha successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Bomower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execure the Agroement: {a) is co-sipning this Security instrument only to mortgage, grant and convey
that Borrower's interast In the Property under the terms of this Security Instrument: (b) I8 not personally obligated
to pay the suma securod by this Security Instrument; and {c) agreas that Lender and any other Bomowsr may
agree 10 extendt, modify, forbear or make any accommodations with regard to the terms of thia Sacurity instrument
B VU P S S S S SN TOL S . IS
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or the Agroement without that Borrower’s congemnt. : B A .
11. Loan Charges. !f the loan secured by this Securlty Instrument Is subject to a law which sats maximum loan
charges, and tha taw Is finally interpreted so that the interast or other loan charges coflected or to be collected in
connaction with-2ne loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary tn_reduce the charge to the permitted limit; and (b) any sums already collected from 'Borrower
which exceaded rernitted limits will be refunded to Borrower. Lender may chobse 10 make this réfuhd by
reducing the princip~i o ved under the Agreement or by making a direct payment to Borrower. |f a refund réduces
principal, the reduction Wil be treated as a pattial prepayment without any prepayment charge under the
Agmemem. . . AEEEEEE R S S A g Lo bk iraar et
12. Notices. Any notice tJ Fiorrower provided for In this Security Instrument shall be given by delivering it or by
malling I by first class ma ' ass applicable law requires use of another method. The notice shall be directed to
the Property Address or any other aa-iress Borrower designates by notice to Lender. Any notice to Lerder shall ba
ghven by Hrst class mall to Lended's nddrass stated hereln or any other addrdss Lender designates by notice to
Borrower. Any notice provided for It this~Security Instrument shall be déemed to Have been given to Borrower or
Lender when given as provided in this piragiaph. 0 0 o o IR e e B Pt

13. Governing Law; Severability. This socurity Instrument shall be govemaed by faderal faw ah&‘thafl'ﬁr of

llinois. In the event that any provision or-c’zitse of this Securlty Instrument or the Agreement conflicts ‘with |
applicable taw, such confiict shall not affect et provisions of this Securky Instrument or the Agreémant which
can be given effect without the conflicting provisicn. To this end the provisions of this: Secttity Instruimefit and the
Agreement are decfared 1o be severable. TR TN e e e s s e i

14. Assignment by Lender. Lender may assign a.! or any portion of ts Interest hereunder and its rights granted
hersin and In the Agreement to any person, trust, financ al nstitution or corporétion ag Lender may -determine and
upon such assignment, such assignee shall thereupon succend to all the rights, interests, and options of Lender |
herein and in the Agreement, and Lender shall thereupon have o further obligations or liabilities thereunder, -

15. Transfer of the Property or & Beneficial Interest in Zr.tower; Due on Sale. W al or any pant of the
Property or any interest in it is sold or transferred (or if a beneflcles Interest in Borrower is sold or transferred and
Borrower Is not a natural person) without Lender's prior wrhisn comsent, Lender may, at its option, require
immediate payment in full .of all sums secured by this Security Insirumant. However, this option shall not be
axercised by Lender if exercise is prohibited by federal law as of the dats c! this Security Instrument.

if Lender exercises this option, Lender shail give Borrower notice of 1caaeration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailex wihin which Borrower must pay all
sums sacured by this Securlty Instrument. #f Borrower falls ta pay these sums g 1ot tothe expiration of this pariod,
Lender may Invoke any remedies permitted by this Security Instrument or the AgreGraent ‘withotrt firther ntice or
demand on Borrower. 4 R - - .

16. Borrower's Right to Reinstate. If Borrowsr meets certain conditions, Borrowe!l she ll'have the right to hava
enforcement of this Security Instrument discontinued at any time prior to the entry of & p.Joment enforoing this
Security Instrument. Those conditions are that Borrower: {a} pays Lender all sums which inzn :vould be due under |
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any rievault of any other ;
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrumery; Faluding, but oot
fimited 1o, reasonabie atnorneys' fees; (d) takes such action as Lender may reasonably require 1o ‘assure that the :
lien of this Security Instrumen?, Lender’s rights In the Property and Borrower's obllgation to pay the sums secured 5
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once ;
overy five yoears. Upon reinstatement by Borrower. this Security Instrument and the obiigations secured hereby |
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe

ye

case of acceleration under paragraph 15. R S I TR A5} 575 et A PV P IN LS I o i
17. Hazardous Substances. Borrowar shall not cause or permit the presence, use, dispasal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do anything |
affecting the Property that Is in violation of any Envircnmental Law. The praceding two sentences shall not applyto
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally @
recognizad to be appropriate to normal residentlal uses and to maintenance of the Property. "~ - * i~ . !
Batrower shalt promptly give Lender written notice of any investigation, clalm, demand, lawsult or other action by !
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower leams, or Is notifled by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, :
As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous .
substances by Environmental Law and the following substances: gasoiine, kerosene, other flammable or toxic -
petroleum products, toxic pesticides and herbicides, volatle solvents, materials cantaining asbestes. or
formaldehyde, and radloaciive materials. As used In this paragraph. 17, “Efviconmeantal Law” means federal laws |
and laws of the jufisdictioh where the Property is locatedthet ralate 0. heaith, safety.on environmental protection. . |
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18. Prior Mortgage. Borrower shall not be in default of any pravision of any prior mortgage.

19, Acceferation; Remedles. Lender shall give notice to Borrower prior to accelgration following: (a)
Borrower's fraud or material misrepresentation in connection with this Securty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Bomrower's fallure to meet the repayment terms of tho
Agreement; or (c) Borrower's actions or inactions which adversely alfect the Property or any right Lender has In
the Property (b not prior to acceleration under Paragraph 15 unless appilcable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the dsfaull; () a date, hot less than 30 days
from the date the notice i given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or belore the data specified In the notice may result in acceleration of the sums secured by this Securlty
instrument, foreciosure by judicial procesding and sale of the Property. The notice shaif further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclaosure. If the default is not cured on or before
the date specified in the notlcs, Lender al its option may require immediate payment in full of all sums secured by
this Security instrument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be amtied to collact all expanses incurred In jegal proceedings pursuing the remedies provided in
this paragraph 19, Irciuding, but not limited to, reasonable attarneys’ fees and costs of title evidenco.

20. Lender in Fossvaslon. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expizuiisn of any period of redemptlon following judicial sale, Lender (In person, by agent or by
Judicially appointed recak et shall be entitied to enter upon, take possession of, and manage the Property and 10
collect tha rents of the Pioparty including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, Including, but not
limited to, receiver's tees, prem'ums on recelver's bonds and reasonable attorneys' fees, and then 10 the sums
secured by this Security ingirument. Nothing hersin <ontained shall be construed as consthuting Lender a
morngagee In possession in the absanra of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In lhe exsrcise or %ie powers herein granted Lender, no llabllity shall be assened or enforcod
against Lender, all such llability being expr.ssiy walved and released by Borrower.

21. Refease. Upon payment of all suna secured by this Security Instrument, Lender shall relsase this Security

. Instrument.

22, Walver of Homestead. Borrowar walves ali tizht of homestead exemption In the Proparty.

23. No Ofissts by Borrower. No offset or i2'n that Borrower now has or may have in the future against
Lender shall reliave Borrower from paylng any amuunte.-lue under the Agreement or this Security Instrument or
from performing any other obligations contained therel.

24. Riders to this Security Instrument. if one or mor= ridsrs are executed by Borrower and recorded iogether
with this Securlty Instrument, the covenants and agrseman’s of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contalned In this Securlty
r(s) executed by Borrower and recorded with the Security [nstrument.

-Borrower
- -Borrower
Space Below This Line For Acknowiegment)
This Document Prepared By: BOSE SENESE
The First Natfonal Bank of Chicapo, 150 Boughton Road, Bolingbrook, Illinois 60440
STATE OF ILLiNOIS, __ DI PAGE County ss:
{, &m&m& a Notary Public in and for said county and state, do hereby
certify that 1EE

personally known to me to be the same person{s) whose nhame(s) is (are) subscribed to the foregoing Instrument,

appeared before me this day in person, and acknowledged that i slgned and
delivered the sald Instrument as = free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this _ﬁday of fUGUST 1994 .

T ORFICIAL SEA
* My Commission expires: SENNIFER A YOSENICK . A
L | * - {NOTARY PUBLIC STATE OF ILLI
Lo e LY COMMISSION EXP. NOV. N ublic
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