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. TOGETHER WITH all the improvements now or herealter erccied on the properly, and all casements, appurtenanccs,
and Tixtubns now g}? bereaftes s part of the property. Al replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Securily Instrumest as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to ihe Property against all claims und demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-untform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
~ 1. Payment of Principal snd Intevest; Prepnyment and Late Charges, Borrower shall promptly pay when due the
-~ principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and lnsurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, un(il the Note is paid in full, 2 sum ("Funds”) for: ﬂa) yeurly
taxes and assessments which may attzin priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or ground veuas on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, 5 any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in aceordance with (ke provisions of paragraph 8, in liew of the payment of mortguge insurance premiums. These
items are culled "Escrow itens. Lender may, at any time, collect and hold Funds in an amount not to excecd the maximon,
amount a lender for a federally ilated mortgage loan may require for Borrower's cscrow secount under the federal Res!
Estate Settlement Procedures Act o1 1974 as amended from time to time, 12 US.C. § 2601 et seq, ("RESPA"), unless enother -
faw that applies to the Funds sels & losser amount,  If so, Lender may, at any time, callect and hold Fuads in an amount not to
exceed the lesser amount,  Lendet-may rstimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrcw Yiesis or otherwise in accordance with applicable faw.

The Funds shall be heldin an instiiution whose deposits are insured by a federal agency, insteumentality, or entity
(including Lender, if Lender is such an institution)lor in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may nol charge Dorsower for holding and applying the Funds, anouaily analyzing the escrow
account, of verifying the Escrow Items, unless Leader-pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender miy.exquire Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless an
agreement is made or applicable law requircs interest to be pad, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may-agree in weiting, however, that interest shall be paid on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Zunds, showing credits and debits to the Fuands and the
purpose for which each debit to the Funds was made. The Fundiars pledged as additional security for all sums secured by
{his Security Instrument, _

1f the Funds held by Lender exceed the amounts permitted to be/neld by applicable law, Leader shall account to
" Borrower for the excess Funds in accordance with the requirements of appiicable Jaw. I the amount of the Funds held by
- Lender at any ime is not sufficicnt to pay the Escrow ltems when due, Lerder :m'zy 50 notify Borrower in writing, und, in
.~ such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficicncy in no morc than twelve monthly payments, at Lerder’s sole discretion.

Lpon payment in full of all sums secured by this Security. Instrument, Leorler shall prompuly refund to Borrower
any Funds held by Lender.  If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sel¢ a5 a credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reicived by Lender usder
paragraphs 1 and 2 shall be applicd: first, to any prepayment cﬁargcs due under the Note; sccond, 10 amounts payable under
paragraph Z; third, to interest due; fourth, to principal due; and last, 1o avy late charges due under the Mote, :

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fnes and impositions | at.ributable to the
. Property which izay altain priority over this Security Instrument, and leasehold payments or ground rents, i§ nl:]y. Borrower
_shall glay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower soall pay them on
{"¥me direcily to the person owed payment.  Borrower shall promptly furnish to Lender all notices of amounts to be paid under
C\ﬁgis ‘paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
epthe payments.
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o), Borrower shall prom?lly discharge any lien which has priority over this Security Instrument unless Borrower: éa') agrees
{\ in writing 1o the &aymcnt of the obligation securcd by the lien in 2 manner acceptable to Leader; (b) contests in goo ait?thc
Do lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
¢ enforcement of the lien; or (¢} secures from the holder of the fien an agreement satisfactory to Lender subordinating the licn
" (o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
G2 over this Seeurily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.
5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
foods or flooding, for which Lender requires insurance. This insurance shall be muintained ie the amounts and for the
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periods that Lender requires, . The insurance corrlcr providing the insurance shull be chosen by Borrower subjeet to Lender's
approval which shall nol be unrcasonubly withheld. [f Borrower fuils {o maintain coverage described shove, Lender may, at

Lender's. option,, oblain_ coverage (o protect Lender's rights in jlhp,:Eropcm'-in,ac_cqrumc_c with puaragraph 7.

... Allinsurance policics and renewals shiall be accepiablo 10 Leader and shal include u‘s;luudurdumorlgnﬁc wuse,  Lender
“shall have the right 1o bold the,policics and renewals,  If Lendor reqtires, Borrower shall promptly give to Lender all receipts
of poid premiums and rencwal notices. tn the event. of loss, Borrower shall give prompt natice Lo the insurance carvier and
"Lender. Lender may mako proof of loss if not made promptly by Borrower,. . R '
. Unless Lender and Borrower otherwise agree in wriling, msurance, roceeds shall be applied to restoration or repair of
the Properly, damaged, if the restoration or repair, is .cconomically feasiole .and Lender’s sceurity is, not lessened, I the
‘festoration or repair is not cconomically. fepsible or, Lender's, sceurity’ would be lessened, the instrance proceeds shall be
_,%pplié,c_i_,tp,;thc_, sums sccurcd by this Sccurily. Instrament, whcther or mot then due, with any cxecss paid to Borrawer, If
“Borrower abandons the Property, or docs not answer within 30° days a, notice from Lender that the, insurance, carrier. has
offcred 1o seitle a claim, then Lender may collect the insurance proceeds.  Lender may usc the proceeds to repalr or restore
ulﬁq Property. or, Lo pay sums secured by this Sceurity nstrument, whether or not then due. The 30-day period will begin when
he nolice 8 GVER, . e
e pdﬁ@?@nri¢; and Borrower  otherwise, agree, in. writing, any application of proceeds to principal shall not extend or
postpone the'duc daie of the monthly payments referred to, in;pa;agr.apis._l,‘apd_g or change the amount, of the puyments, . If
under, paragraph, 2% the Property is acquired by, Lender, Borrawer's right10 uny.insiirance policies and proceeds resulting
from damage to the Prorarty prior to the acquisition shall,pass to: Leader to the extent of the sums sccured by this Security
Instrument immediately price to the acquisition,, . © L L
1.6, Qceupancy, Presecyotion,  Muintenance . und | Protection of the Property; Borrower's Loun Application;
'Leuyeholds, Borrower shall sichgy, cstablish, and use the Property us Boreawer's principul residence within sixty ,Ruys after
-the excciition. of this Security Ins‘rument and shall continue to accupy the Property as Borrower's principal residence for at
Jlcast, ong. year after the . dafcof occupancy, unlesy Lender otherwise agrees in wriling, which consent shall not. be
‘unrcasonably withheld, ,or unless extcnu:ding circuinstances exist, whichi arc beyond Borrower’s control. Borrower shall not
désti'c:'i'/,'dému?b or impair the Prapérty, #liow the Property to deferiorate, ar commit waste on the Property,  Borrower ' shall
_be in defaylt it any forfciture action,or pru_cp;di% whether civil or. crimina), is begun. that in, Lender’s good faith judgment
‘could result in forfeiturc of the Properly or otherwise mulerially imguir the lien crented by this Security Instrument o
Lender's geourily interest,, Burrower may curc sucy. 2 défaylt nd reinstute, u§ provided in puragra ohi 18, by cauging the action
‘g, procéeding to be dismissed with a ruling that, in (eadir'd Edqdffui{h._dc.tc_rmmaliml, prechudes forfeiture of the Borrower's
‘intcrest.in the Property or ather. materinl impairmeat  of the licn ereeted by this, Sceurity Instrument or Lender’s sceurity
‘intercst, -, .Borrower shall ‘also be in defuult if: Borrowe:, Guring, the, loon .application, process, gave materially false or
'inacciirate information or statcments 10 Lendgr (or failed to-orovide Lender, with any material information) in connection with
thé loan cvidenced by the Note, including, but not limifed t. representations concerning Borrower's occupancy of the
,Property as a..principal residence, | If this Sccurity Instrument ison a easehold, Borrower shall comply, with all the provisions
alt q;,lgasp,‘lll]’ Borgawer.acquircs fee title to the Property, the lenseliolid and the fee titls shall not merge unless Lender agrees
Lolhcmcrgcrinwrmng. co Lot T TRt S T S L VR

it Protection’ of Lender’s. Rights in.the oww.n . 1§ Bosrowz (ils fo_pesform the covenants and agrecments
‘contained in this Sccurity. Instrument, o, there, is. 8, Jegal proceeding that ‘may, significantly affeet Leader's rights n. the
Property, (such as a proceeding in bankruptcy, probate, lor condemnation or laefeiture.or to.enforee Jaws or rcguia,liom;),' then

“Lender may do and pay for whatever is nccessary (o protect the value of ‘the Praperty and Lender's rights, in the Property.

Lender's actions may include paying any. sums, sccured by, a)lien , which baus priority ovee this Seeurity Instrument, appearing

in court, paying. reasonable  attorneys’ fecs and eatering on the Property to make.reps s, ~ Although Lender may Lake action

~under this paragraph 7, Leader does not have to daso.. &y i e e G UL e
.. 1 - Any.amounis disbursed by Lender under this, paragraph. 7 shal become additional-debt.of Borrower sccured by, this
_Sgcuritg,-lqs,trumcnt. Unless Borrawer and Leader pgree Lo gther terms of payment, these amosnts shall bear interest from the
date o ' he Note ratc and shall be payable, with interest, upon notice from Lead.r 1o Borrower requesting

disbursement at’ t
payment, . oo o S 1 RT A ECACE ST EE PR T SRS TRAY IR LR A KL S g LR EEL
.o .8, Morigage, Insurance, - If Londer required morigage insurance as.'a . condition . of making;in’ Joan secured by this
.Security. Instrument, -Barsower: shall . pay the . premiums required to maintain.the mortgage insurance iy e'fect.. i, -for any
reason, - the: mortgage insurance .coverage required: by Lender lapses or, ceases-to be. in. cffect, Borwower aball pay the
i ired to obtain coverage substantially cyuivalent to the mortgage insurance previously in cffect, ut a cost

v

Fieve e, e

premiums require !
substantially cquivalent to the cost: to Borrower of the- mortgage, insurasee previously.in-vifect, [rom: an alternutc. mortgage SR
insurer approved:by Lender.. If substantially equivalent.mortgage insurance. covernge is. not..uvailable, Borrowgr shadl payto. 5+ R
s Lender each. month a sum equal to. onc-twellth.of the yeorly -mortgage: insurance:premium being paid by:Borsower when the” ¢y
insurance:coverage lapsed or ceased to be in.effect. . Lender will accept;use and retainithese payments as a loss weserve.dn e » B
‘of mortgageinsurance, : {Loss reserve. payments may no:longes:be required;!.at the option . of Lender, - if. mortgage rinsurance : Jl
coverage 511 the amount and for the period that Lender requires) provided by an insures approved by Lender again becomes
-available and:is obtained. Borrower shall payithe premiums requircd to maintain mortguge insurance in effect, orto grovide a it
“loss reserve, until the requirement for mortgage insurance ¢nds in accordance with any written agrecment between Borrower Ci"‘*= :
{and;Lcndcr.orappﬁcahln(’aw. co s L o ey S T T R D T T XD BT R W Q
9, Inspection. Lender or- its. agent may make reasonable entrics upon and inspections of the Property. Lender shall Eg ‘

give Borrower:notice at the time of .or-prior-to‘nnrinspecﬁon‘sppdfging-rcasonablp cause forithe inspection:: - it .
% ix:10, Condemnation, ‘The proceeds of any.award or claim lor damages;dircet or consequential; in conneclion with any
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condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned and
and shall be paid to Lender, .

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security

Instrument, whether or not then duc, with any cxcess paid to Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property tmmediately beforc the taking is equal to or greater than the amount of the sums
sccured by this Sceurity Instrument immediately before”the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fasr market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partia} taking of the
Property in which the fair market value of the Property immediately befece the taking is less than the amonnt of the sums
secured immediately before the taking, unless Borrower and Lendor otherwise agree in writing or unless applicable law
otherwise provides, the procceds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,
If the Property is abandoned by Borrower, ot if, aficr natice by Lender to Borrower that the condemnor offers to make
an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorised 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrumceat, whether or not then due.

Unless Lender 7na Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
nostpone the duc date of tlic, monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borvower Nat-Xoensed: Forbearance By Lender Not a Waiver. Extension of the time for paymentor
modification of amortization o"the sums sceurcd by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate’ (o release the fability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commen:z proccedings against any successor in interest or refuse to extend time for payment or
olherwise modify amortization of the si:ng secured by this Sceurity Instrument by reason of any demand made by Lﬂc original
Borrower or Borrower's successors in lnterzat,  Any forbearance by Lender in excrcising any right or remedy shall not be 4
waiver of or preclude the exercise of any right ai-remedy.

12, Successors and Assigns Bound; Joint and Severn] Liability; Co-signers. The covenants and agreements of this
Seeurity Instrument shall bind and benelit the suleeisors and assigns of Lender and Borrower, subject to the provisions of

arngraph 17.  Borrower’s covenants and agrecmenis shall be joint and several. - Any Borrower who co-signs this Securily

nstrument but docs not exceute the Note: (a) s co-sigring this Security Instrument only fo mortfagc, ant and convey that
Rorrower’s interest in the Property under the terms of this Saaurity Instrument; (b) is nat personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lerder ‘and any other Borrower may agree to cxtend, modify, forbear
or make any accommodations with regard to the terms of cnis Sceurity Instrument or the Note without that Borrower’s
conscnt,
13, Loan Charges. 1 the loan sccured by this Sccurity-irstzument is subject to alaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or othericin charges collected or to be collccted in conngction
with the loan exceed the permitted linits, thea: (2) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted iimit; and (b) any sums alréady collected from Borsswer which exceeded permitted limits will be
reflunded to Borrower, Lender may choose to make this refund by reducing th e prio=ipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wili o i=eated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrumént shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class
mail 1o Lender's address stated herein or any other address Lender designates by notice to Berrower, Any notice pravided for
in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when siven as provided in this

aragraph. :
P 15, Governing Law; Severability. This Sccurity Instrument shall be governed by federat law and the law of the
jurisdiction in which the Property is Jocated. 1n the cvent that any provision or clauss of this Security Justroment or the Note
conflicts with applicable lnw, such conflict shall not_affect other provisions of this Security Instrument o: the Note which can
be given effcct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed cop}y of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all suns secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is defivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable. Jaw may specify for. reinstatement). before: sale. of. the  Property. pursuant to any. powes of sole contained in this
Security, Instrument; or (!5 cntry of »a‘iudsmc.nacn.fnrﬁ'rm-.thi# Security Instrument. . Those conditions arc Lhat Borrowes: (i)
‘piys Lender all sums which then would be due, under this Security Instrument and ‘the Note ‘as if no acgcleration’ had
gtcitrted:' (b) cures any default of any othir coveranis of agretmenis; (c) p.':(s' alf’ cxpénses inciirred in enforcing this Sécurity
Instrument, including, but not limited to, reasonable attorncys' fecs; and (d) takes such action as Lender may reasonably
requirc to assure thal the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this"Sccurity Instrument shall ‘¢ontinue” uichiiiged, : Upon reinstatement’ by'Bbr‘rb'wﬁ,‘-“thiﬁ- Sceurily
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had oceurred.  However, this
right *to.:reinstate shall not apply in'the:cose:of acecleration:under paragraph 17, oo s i ltn i

19. Snle of Note; Chnnge of Loan Servieer, The Note or a paitial interest in the Note (together with this Sceurity
Instrument) may be sold onc or more times, withoul prior notice to Borrawer. A sale may result in 8 chonge in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument,  There also
may bc one or more changes of the Loan Servicer unrclaled to a sale of the Note. If there isa change of the Loan Servicer,
Borsower will be given writlen notice of the change in accordunce with paragraph 14 above and’ "ﬁplichblcflaw. *The notice
will state the name and address of the new Loan Servicer and the address {o which payments should be made,  The notice will
ulso, contain: any other information. required :by. applicablts daw,1 - e sy 0 G U S

20, Hazardreis Substances. Borrower shall not cause or.permit.the prescnce, use, disposal, storage, or-release of any
Hazardous Substances 20 or in the Property. Borrower shall not do, nor allow anyonc clse (o do, anything affecting the
Property that is in vioiatior of any Environmental Law. The preceding two sentences shall nol apply to the prescoce, use, or
storage on the Property i maall quantitics of Hazardous Substances thut are generally recognized to be appropriate to normat

residential uses and to ‘miciricnance of the Property.

3

‘- . Borrower shall prompty wive Lender written nolice of any investigation, claim, demand, lawsuit or other action by any

cﬂmmmcntal or regulatory agency: or, privale, parly involving the Property and any Huzardous Substance or Environmental
w of which Borrower has acteat knowledge. I ‘Borrower learns, or is notified by an governmental or regulatory
uuthority, that any removal or other rervedintion ef nny Hazardous Substance affecting the Property is nceessary, Borrower
shall promptly take all necessary remedia! podons in neeordunce with Enviconmental Law,

b AR used in this parageaph 20, "Hazardora Substances” sre those substances defined os toxic or hazardous substances by

‘Envirdnmentsl Law and the Rollowing substancek:  gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, macer.als containing asbestos or formaldchyde, and radionctive materials, As
uscd in this paragraph 20, "Environmental Law" mezans Tericral laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protectior: -
NON-UNIFORM COVENANTS, Borrower and Lesder further covenant and agree as follows:,, .. ... ... ..., .
21, Acceleration; Remedies. Lender’ shall give ‘matice to Borrower prisr to ucceleration’ following Borrdwer’s
breach of any covenant or agreement in this Security instrament (but not prior to uceeleration under paragruph 17
viless applicable law: provides' otlierwise). “The notice shall specily: (u) the default (b) the action required to cire the
default; (c) a date, nat less than 30 days from the date the ariive Is given to Borrower, by which the default must be
cured; and (d) that filure to cure the defanit on or before the datesreclfied in the notice: may - result: in: peceleration of
the sums secured by this Security Instrument, foreclosure by judiciai srsceeding and sale of the Property, . The notice
shull further inform Borrower of the right to reinstate after accelerution wad the right to assert In' the foreclosure
proceeding’ the non-existence of a default or any other defeiisé of Borrawer {0 ‘ucceleration and foreclosure, If the
default Is not cured on or before the date specified la the notlee, Lender atitiaption may require immediate payment
infall of all vums secured by thls Security Instrument without: further ideriind’ und - may - foreclose ‘thls Security
Instrument by judicial proceeding,  Lender shall be entitied to collect all expensesénonered In pursuing the remedies
provided in.thin pacagraph 21, including, but:not. bmited to, vensonable nttorneys Iees and costs of title evidence, -,
22, Release. Upon payment of all sums sccured by this Sccurily Instrument, 1under shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs, -
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Prop=rv: T

o VIR ERRIRE
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumen, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument.

[Check applicable box(es)]

I:-X_lAdjusmblc Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Ratc Improvement Rider D Second Home Rider

‘ D Other{s) lspécify}

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Secunity Instrument
and in any rider(sy eaccuted by Borrower and recorded with it,

l-d : ~Witn'esscs: |
;f - /- ;%%*Ai';zi 222;;2“‘”’ (Seal)
o MARK L. ELAFROS -Borrower
' 77 |
/ 22 jzf / (el
CATHERINE A. ELAFR -Borrower

STATE OF ILLINOIS, a’a 0/ ’)/ County ss:
I, Z,(j[? ,{' [{ [0 L: g/’[[’ Hr g , a Notary Public tn and for said county and state,

do hereby cerlify that  MARK L. ELAFROS and CATHERINE A, ELAFROS
HUSBAND AND WIFE
' ‘ , personally known ta me to be the same person(s) whose name(s) ARE
subscribed (o the foregoing instrument, appeared before me this day and ack:mu}cdgcd that THEY signed
and delivered the said instrument a5 THEIR free and voluntary act, fo¢ the uses and purposes therin set

forth,

18th

Given under my hand and official scal this

" :': 3 Notary Pubtic
o AW
{_;: ' This inbeguaiint Nﬁg_?)ggcd by.
Q' VICK1 GRAFF

. FOR: FIRGTAWU0ME MORTGAGE CORPORATION
COOK ROAD, SUITE 130

oy
’Uw 1110 W. LAKE
BUFFALO GRSVE, %L 60089
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”,"-"t’H‘ISADJUSTABLERATER']DER'E. made this *= " 18th" " dayof “~August - " -, 1994 " ", andis"
"incorpotated into andishall be deeméd to 'niluc'n'd and gupplement the Morlgage, Dedd of "Trust or Sécurity Deced (the "Seeurily Instrut:
ment”) of the same datc given by the undersigned (the "Borrower) to seciiré Borrower's Adjustable Ratd Note (the "Note™) o - - o
FIRSTAR HOME MORTGAGE CORPORATION (the "Lender®)

of the same date and covering the property deseribed in the Security Instriiment and located at:- ~ <+ SIS I A

4045 TIMBERLANE DRIVE NORTHBROOK, iL. 60082
(Praparty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
i ROWER MUST PAY.
7 ADDITIONAL COVENANTS. 1o addition to the covenants and agreements made in the Securily Instrument, Borrower and
Lender further covenunt cud agree as follows:
A.{'" INTEREST RATE 2NN MONTHLY PAYMENT CHANGES -
| The Note provides for an iritiz] interest rale of ~ 6.750
" monthiy payments, as follows:
" 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may Chinpee on the first day of September . 1897 , and on that day

every 12th month thereafter. Each daic'on which my interest rate could change is called a “Change Date™

%. The Nolc provides for changes in the interest rate and the

(B) The Index :
Beginning with the first Chunge Date, my intesest rate will be based on an Index.  The "Index” is the weekly average yield on
- United States Treasury securitics adjusted to a/cons.ant maturity of 1 year, as madc availuble by the Federal Reserve Board.  The

most rceent Index figure available as of the date 45 dava before each Change Date is called the "Current Index”,
If the Index is no longer available, the Note Holder wi'l choose a now index which is based upon comparable information, The
~Note Holder will give me natice of this choice,

(C) Calculation of Changes
Before each Change Datc, the Note Holder will calculate iny new interest rate by addingTwo and Three Fourths

percentage points ( 2750  95) to the Current Index. The Note Fiotder will then round the resuit of this addition to the ncarest
one-cighth of one percentage point {0.125%). Subject to the limits siatzd in Scction 4(D) below, this rounded amount will be my new
new intcrest rate until the next Change Date., )

. The Note Holder will then determine the amount of the monthly payiarai that would be sufficient to repay the unpaid principal
that T am expected lo owe at the Change Date in full on the maturity date 0. =iy new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chunges
 The Interest Rate f am required to pay at the first Change Dale will not be greacei than 8.750 % or less than
4.750 %. Therealter, my interest rate will never be increased or decriascd on any single Change Date by more

than two percentage points (2.0%) from the rate of intercst I have been paying for the procding twelve months. My interest rate

will never be greater than 12.750 5.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date, I will pay the amount of imy rew monthly payment begin-
_ning on the first monthly payment date after the Change Date until the amount of my monthly paymeni ckanges ugain,

(F) Notice of Changey :
The Note Holder will deliver or mail to me a notice of uny changes in my interest rate and the amoun' ol my monihly payment

before the effective date of any change. The notice will include information required by law to be given to me dud also the title and

S telephone number of a person who will answer any question I may have regarding this notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: e

Traosfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propcn,};-bi"'any interest it is sold
or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instru-
ment. Lender also shall not cxercisc this option if: (a) Borrower causes to be submitted to Lender information required by Leader to
cvaluate the intended transferce as if a new loan were being made Lo the transferee; and (b) Lender reasonably determinces that
Lender’s security will nol be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccu-

. rity Instrument is acceptable to Lender,

To the extent permitted by applicable Jaw, Lender may charge a reasonable fec as a condition to Lender's consent to the foan

assumption. Lender may also require the transferce to sign an assumption agreement that is acceplable to Lender and that obligates
"' the transferee to keeg all the promises and agreements made in the Note and in this Security Instrument.  Borrower will continue: to
be obligated under the Note and this Security Instrument unless Lender releascs Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2- Single Family ~Fanile Mis/fFreddle Mac Uniform knstrument " i Foorn 311 33/85
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If Lender excreises the oplion to require immediate payment in full, Lender shall give Borrower notice of acccleration.  The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permilted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

W ﬁh % (Scal)
MARK L. ELAFROS -Borrower
/%//j ; é/ (Scal)

CATHERINE A. Euuﬂnzﬁﬁ - ~Borrowar
' (Seal)
-Borrower
(Scal)
-Borrowar
i\
Dy
< ng
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